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THE BRITISH BANKING POSITION. 


ln contradistinction to the first half of 1932, which wit- 
nessed an unprecedented decline in money rates, the 
first half of the current year has been a period during 
which rates remained practically unchanged at record 
low levels. The explanation of this is to be found in 
general economic conditions. ‘Trade was bad, and 
demand for credit was extremely limited, while further- 
more it was the declared policy of the Government to 
maintain easy money conditions in the hope of stimu- 
lating a rise in prices and a revival in trade. Hitherto 
this policy has met with only a partial success, and the 
result is that while some care was taken to check a 
redundancy of credit—the March reduction in the 
fiduciary note issue being an obvious example of this— 
money has remained abundant almost to the point of 
superfluity. The ease was accentuated by the prevail- 
ing unsettlement in foreign centres, which caused a 
great influx of short money into London, reflected in 
heavy gold acquisitions by the Bank of England. 

All this has meant that the joint-stock banks have 
had to contend with extremely low rates during the 
whole of the period, while the prevailing trade inactivity 
has also involved them in a further heavy reduction in 
their advances, which are their most remunerative 
asset. A year ago we published a table in which we 
attempted to estimate the various interest and discount 
rates payable or receivable by the banks, and this 
showed that between 1928 and 1932 the net rate of 
interest earned by them had fallen from 3.3 to 2.4 per 
cent. We have now revised this table and brought it 
up to date, and it shows that there has been no 
improvement : — 





July, 1928. 





' 


Jan., 1932.| July, 1932 | July, 1933. 
of o 











| 
° » | % | % 
EINE ainnsnsnvnensvsniiocincnis 4 6| (66 | 2 } 2 
Rates Payable. rer ye | ome 
Deposits :-— 
(a) Current accounts ............. | Nil Nil | Nil | Nil 
(6) London deposits ............... 2 | 4 | ; | + 
(c) Country deposits .............. 2 24 23 li 
(d) Other accounts ................ Nil Nil Nil Nil 
Estimated average ............... 1-6 1-9 0:8 0:6 
Rates Receivable. : we ee 
hla eec ci aaiahieneinnninn Nil Nil =| Ni of) Nil 
ES CLL 3 5 | 1 1 
SD incchncbiuhbchsperes onesies 4 53 | i ie 
EEPPNEEEEEIEED scorscssccnvescesonesscossese 4} 43 | 3s 3 
TT Acicisdnscbukepidabunensieb roost 54 | 7 | 4: 44 
Ketimated average 4-4 5-5 | 3-0 2:8 
2-2 


Estimated margin.................... i 2-8 | 3:6 } 2-2, | 


Beginning first with deposit interest payable by the 
banks, the first change we have made is to reduce the 
country deposit rate from 2} to 13 per cent. It is known 
that during the past vear the joint-stock banks have 
been making efforts to reduce the country rate, and 
14 per cent. has been mentioned as their objective. 
Hence we have taken 1} per cent. as being the average 
rate which possibly was in force last July. The second 
change we have made is to allow for the fact that the 


banks are accustomed to pay interest on current 
accounts operated by municipal authorities. During 


recent years these accounts have grown to a substantial 
size. The procedure adopted was to leave the current 
account rate at nil, but to allow for this factor when 
calculating the average rate for all deposits. 

As regards the rates of interest earned by the banks, 
call money remains at 1 per cent., for the banks have 
adhered rigidly to their minimum, even though this is 
driving the market to repay its clearing bank loans and 
to borrow more at the lower rates of 4 and } per cent. 
recently accepted by ‘‘ outside ’’ lenders. The clear- 
ing banks have justified their attitude both by the fact 
that they could not afford to make any concessions and 
also by the view that any advantage the market might 
derive from lower clearing bank rates might quickly 
be dissipated through a further fall in discount rates. 
This is a matter of opinion, but even were the clearing 
banks to abandon their minimum, it is doubtful if they 
would be able to lend enough additional short money to 


make good the loss. Still, so long as the banks are pre- 
pared to buy short ‘l'reasury bills at 3 per cent., there 
is certainly a case to be made for a reduction in their 
call loan rate. 


The discount rate obtainable on their bills we have 
scaled down to 7% per cent. This is a shade higher than 
the average tender rate for Treasury bills during the 
three months ended July 31st, and so is fairly correct, 
as most of the bills held by the banks consist of Trea- 
sury bills applied for at the weekly tender. The average 
yield on investments we have taken as 3} per cent., but 
this is frankly a matter of extreme guess-work, as every- 
thing depends upon what proportions of ‘* shorts ’’ and 
‘* Jongs ’’ each bank holds; and practice varies between 
the different banks. It must be remembered that long- 
term stocks bought several years ago have not been 
written up above their original cost price, and so their 
vield is also the same as it was at the time of purchase. 
This explains why the apparently high figure of 3} per 
cent. is suggested as an average, even though 
‘* shorts ’’ now only yield between 2 and 3 per cent. 

The average rate charged on advances is still taken 
as 44 per cent., and, combining the rates earned by 
the banks upon their various classes of assets into 4 
weighted average, their average rate of earning works 
out at 2.8 per cent., compared with 3.0 per cent. a year 
Subtracting from this the figure of 0.6 per cent., 
which is the weighted average of their various deposit 
rates, their estimated margin of earnings over the cost 
of their deposits works out at 2.2 per cent. on their 
resources. This is exactly the same as our estimate for 
July, 1932; but as the banks’ deposits have increased 
in the meantime from £1,804 to £1,973 millions, it is 
possible that there has been a very slight increase in the 
actual size of their profits, as calculated in this way. 
Certainly the banks ought not to be doing any worse 
than they were by the middle of last year. 

The banks, of course, have other sources of income. 
First comes their commission on credits opened by them 
and drawn against by their customers. Here they cannot 
have experienced any improvement, for, while the omni- 
bus item, acceptances, endorsements, etc., is higher 
than a year ago, acceptances alone are no better. The 
omnibus item, in fact, is rather difficult to interpret, 
for while some of the banks enter their open forward ex- 
change contracts"under this heading, there is reason to 
believe that banking practice is not entirely uniform. 
A'l that can be said is that forward exchange business 
has apparently increased during the past year. 

There remain the banks’ operations in the gilt-edged 
market, for, like other large investors, the banks are 
naturally ready to take advantage of market fluctua- 
tions, and to change over from ‘* longs ’’ to *‘ shorts ”’ 
or even to Treasury bills. Any capital appreciation in 
this way, of course, accrues to the banks’ internal re- 
serves, for, as already stated, the banks never write up 
their investments. This makes it impossible to arrive 
at any estimate of the experience of the banks during 
the past year, but the strength of the gilt-edged market 
has been well maintained, and the internal reserves of 
the banks should have derived some benefit from this 
source, 

In conclusion, last July’s accounts show that the 
British banking system has maintained its strength, 
and, indeed, has increased its liquidity far beyond the 
necessary margin of safety laid down by banking tradi- 
tion and practice. This may not be entirely a bad 
thing, especially in view of the large amount of foreign 
short money lodged in London to-day, but it has not 
assisted the earning powers of the banks. Still, profits 
for 1983 ought to be no worse than those of the pre- 
ceding year; while the banks not only occupy to-day a 
position of absolute security, but are also able to meet 
additional legitimate demands for credit up to a limit of 
about £200 millions. This is a fine record after four 
years of trade depression. 


ago, 
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BANKING. 


(BY A CORRESPONDENT.) 


To a greater extent than in most countries, the course ° 


of the depression in the United States has been deter- 
mined by the weakness of our banking system. In the 
three years 1930-31-32 over 5,000 banks suspended; 
and, since the general holiday of March, 1933, about 
2,500 more have failed to reopen. Although over 1,300 
banks suspended in 1930, the critical phase began only 
at the end of that year with the closing of the Bank of 
the United States; this initiated the ‘‘ flight from the 
banks,’’ which took the form either of a demand for 
currency or of a shift of deposits from banks presumed 
to be weak to banks presumed to be strong, which, 
usually, meant a transfer from the interior into New 
York. 

This weakness of our banking system has been com- 
batted along two lines. The Reserve Banks have en- 
gaged in three major campaigns of purchases of govern- 
ment securities—the first immediately upon the crash 
in 1929; the second in the spring of 1932; and the third 
in the late spring of 1933, still in progress. The political 
authorities have also laboured to assist the banks. In the 
summer of 1931 the National Bank authorities began 
the policy of the permissive valuation of bank invest- 
ments on a system of conventional appraisals, in order 
to prevent the closing of banks with heavy security 
losses ; in October of the same year the National Credit 
Corporation (a co-operative banking effort under gov- 
ernment sponsorship) was formed to extend loans to 
weak banks. In the early spring of 1932 the Recon- 
struction Finance Corporation (an arm of the Treasury) 
took over and extended the work of the N.C.C.; at the 
present time its loans to banks amount to about $800 
millions. 

In spite of these efforts the banking system was still 
unable to regain the confidence of depositors, and the 
débacle of February followed. When the ‘‘ holiday ’ 
ended, over 1,000 member banks and about 1,500 state 
banks were unable to resume full banking activities. It 
is believed that the Reserve authorities were rather 
strict in licensing the re-opening of member banks, but 
State authorities pursued varying policies, and there 
has been a continuing dribble of State bank failures. 
The final political effort is the guarantee of bank de- 
posits, which will become effective January 1, 1934. 

At the present time there are five categories of banks 
in the United States:—(1) member banks fully 
licensed; (2) state banks fully opened; (3) member 
banks in the hands of conservators, pending reopening; 
(4) state banks open on a restricted basis; (5) banks 
actually closed and in the hands of receivers. This last 
category is presumed to be in liquidation—a tedious 
process, as is indicated by the fact that although the 
Bank of the United States failed almost three years 
ago, the depositors have so far received only 55 per 
cent. of their claims. 

The problem of the closed banks, so often mentioned 
in the Washington dispatches, refers sometimes to 
banks in the third and fourth category—that is, banks 
regarded as not bad enough to be liquidated and not 
good enough to open; but in common parlance it often 
includes banks in liquidation as well. For this reason, 
the rather frequent discussions of the problem are con- 
fusing, as the references vary from about 2,500 banks 
with $2,500,000 of deposits to double the figures, or 
even higher; and it is not always clear which group of 
banks is meant. 

A thorough report of the ‘* inquest ’’ on these defunct 
or moribund banks would be of immense value in pre- 
venting a recurrence of this disaster; but no such report 
has yet been published. From current rumour, the 
trouble has usually come from holdings of inferior in- 
vestments, real estate mortgage loans, and loans to 
local municipalities. Although thorough banking re- 
form seems to have been originally part of the new 
Administration’s programme, the only banking 
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measure proposed was the Glass Bill, which, with a 
deferred deposit guarantee feature, was finally passed 
in the closing minutes of the Special Session of Con- 
gress. Of this Act the only section whose operation has 
had visible effects on commercial banking was that pro- 
hibiting the payment of interest on deposits subject to 
cheque; this seems to have induced interior banks to 
transfer a portion of their balances from their New York 
correspondents, either to their regional Reserve Banks 
or into investments in government securities. There is 
reason to believe that this measure has been responsible 
for shifting the excess reserves of the system away from 
New York to the interior banks; but it is possible that 
this shift (which is marked) is rather the result of the 
financial operations of the Treasury. With the New 
York correspondent banks paying no interest on 
banker’s balances, there is no strong reason for an in- 
terior bank to keep large balances with its New York 
correspondent in preference to its local Reserve Bank. 

The closing of the banks had been forced by the de- 
mand of alarmed depositors for currency; with the 
banks reopened under conditions which justified con- 
fidence, or rather equal confidence in bank deposits and 
currency, the currency returned in great volume. The 
return of this currency reduced the borrowing of the 
member banks, and contributed to their reserves; it was 
presently supplemented by open market purchases of 
Governments by the Reserve Banks, pursued continu- 
ously, although in varying volume since May 24th. As 
a result, borrowings at the Reserve Banks have been re- 
duced to negligible sums, and excess reserves of several 
hundred millions* have been created. As was stated 
above, up to the middle of June these excess reserves 
were lodged largely in New York; since that time they 
have remained mostly in the interior. Of the two 
forcees—currency reflux and open-market purchases— 
the former has been by far the more considerable, until 
very recently when the usual seasonal currency demand 
has checked the reflux. It still remains potentially 
powerful, as it is estimated that close to $1,000 millions 
of large denomination notes ($100 or higher) remain 
in the hands of hoarders. The following table shows 
the course of Reserve Bank items :— 


SELECTED ITEMS FROM RESERVE BANK STATEMENTS. 


($000,000.) 
Aug. 31, Feb. 15, Mar. 29, Aug. 30, 

1932. 1933. 1933. 1933. 
Bills discounted.......... 433 286 545 153 
Ne ee 34 31 310 7 
United States securities 1,852 1,809 1,838 2,129 
Member Bank reserves 2,146 2,236 1,987 2,427 
Money in circulation... 5,691 5,854 6,353 5,592 


The presumed object of the open-market policy is 
to induce a rapid expansion of commercial bank credit. 
The course of bank credit in the United States can be 
currently followed in the weekly statements of the re- 
porting member banks, which formerly included 101 
cities, and now covers 90 cities. A continuous series 
for the 90 cities from the beginning of 1932 was made 
available in the August Federal Reserve Bulletin. The 
following table shows their general course :— 


SELECTED JreEms—REPORTING MEMBER Banks. 


($000,000. ) 
Aug. 31, Feb. 15, Mar. 29, Aug. 30, 
1932. 1933. 1933. 1933. 

Total loans and investments 16,472 16,617 16,001 16,607 
Loans on securities ........... 3,971 3,694 3,644 3,766 
NE eee 5,354 5,007 4,688 4,767 
United States securities ..... 4,261 4,934 4,583 5,131 
Other securities ............... 2,886 2,982 3,086 2,943 
Reserve cash............s0ese0: 1,610 1,684 1,453 1,784 
Net demand deposits......... 10,272 10,923 9,745 10,427 
Time deposits ............+0+++ 4,574 4,582 4,330 4,508 
Borrowings from reserve banks 117 52 283 31 





* As of mid-September, excess reserves were computed at 


$700 millions. 
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As can be seen from the figures given above, these 
banks appeared in the aggregate stronger in the middle 
of February, when the panic started, than they had 
been at the end of the previous August, when hopes 
were high and confidence strong. It will always remain 
an open question whether or not the débdcle of Febru- 
ary might not have been averted had the situation in 
Detroit been handled in a different manner. The fact 
that most of the member banks were able to reopen 
promptly, in spite of the requirements of the Reserve 
authorities, suggests that the System was on the whole 
in a fairly satisfactory condition when the February 
panic began; although it is doubtful if such an assump- 
tion is warranted in the case of the state banks. 

As to the expansion of commercial bank credit since 
the end of March, the following tables show that it has 
taken rather different courses in New York and the 
interior :— 


SELECTED ITEMS—REPOR?TING MEMBER BANKS. 


New York City. 


($000,000.) 
Mar. 29, Aug. 30, 

1933. 1933. 
Total loans and investments...... 6,457 6,726 
Loans on securities ................. 1,555 1,794 
NN ca vende wens 1,563 1,591 
United States securities ........... 2,185 2,293 
Other securities ..................... 1,154 1,048 
Reserve Cash.............ccccccccceees 739 860 
Net demand deposits ............. 4,827 5.257 
ERED BODOG o0056s00ccecesrssesees 737 755 
Borrowings from reserve banks 84 1 

Outside New York City. 
($000,000. ) 
Mar. 29, Aug. 30, 

1933. 1933. 
Total loans and investments...... 9,544 9,881 
Loans on securities .............66.. 2,089 1,972 
NE in sc ceiicinsasaccncnces 3,125 3,176 
United States securities ........... 2,598 2,838 
Other securities ....................- 1,932 1,895 
Reserve cash...........cccccccccsccees 714 924 
Net demand deposits............... 4,918 5,170 
TG GODOMIEE occ scccccesscescceveees 3,593 3,753 
Borrowings from reserve banks... 199 30 


It will be noted that there is a material difference in 
the distribution of assets between the New York banks 
and those of the interior cities, and also in the propor- 
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BANCA 


COMMERCIALE 


ITALIANA 


(Limited Company incorporated in Italy.) 


Established in 1894. Head 
Office: MILAN. Capital : 
700 million Lire. 
580 million Lire. 


Reserves 


Branches in every centre of 
commercial and_ industrial 
importance in Italy, and in 
most of the best 
tourist resorts; also in 
London, New York, Istanbul 
(Constantinople) and Izmir 
(Smyrna). 


known 


Affiliated and Auxiliary 
Institutions in France (Paris 
and Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Yugoslavia, Austria, Hun- 
gary, Bulgaria, Roumania, 


tion of demand to time deposits. The latter is further Greece, Egypt, Morocco, 
illustrated in the following table :— U.S.A., Brazil, Argentina, 
DISTRIBUTION OF Deposits, June, 1933. Chile, Uruguay, Peru, 
($000,000.) Colombia, Ecuador, _ etc. 
Net Demand Time 1 j | 
co mee Representative in Berlin. 
Be TOG oo oscccsccosesiensvesss 5,923 745 
Other reserve cities ................ 5,162 3,869 
“* Country ” banks................... 3,156 4,117 ALL OF WHOM 
These so-called ‘‘ country ’’ banks include, of course, TRANSACT BANK- 


institutions in good-sized cities as well as villages. 
Broadly speaking, the smaller the place the smaller the 
proportion of demand deposits; until in rural com- 
munities the common practice is the deposit against a 
‘ certificate of deposit,’’ which may permit withdrawal 
on demand, but is not in practice subject to cheque. 
It is probable that a large proportion of the deposits in 
the banks which are still closed are of this or some 
similar type. Their immobilisation, while it represents 
a loss of spending power, does not imply an equivalent | 
reduction in the circulating medium of the country. 

The precise amount of deposits so immobilised is 
indefinite, as banks which failed several years ago may 
still be in the process of liquidation. The following 
table includes merely banks which were open at the end 
of 1982, and gives the status as of July 26, 1933 :— 


ING BUSINESS IN 
ALL BRANCHES. 


TRAVELLERS’ CHEQUES ISSUED, 
free of charges, in Pounds Sterling, Dollars, Lire 
and Francs, payable in all parts of the world. 


London Office: 


32, Threadneedle St., E.C.2 


ea ve G. ZUCCOLI, Manager. 


| 

| ee 
($000,000. ) | 

| 


Total. Open. Not Open. Open Deposits. Not Open. Correspondents to the Italian Treasury. 
6,712 5,664 1,048 26,576 1,278 

Non-MeMBER Bangs. 
10,116 8,250 1,866 5,058 1,005 
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This tabulation, as far as the member banks are con- 
cerned, does not include as ‘‘ not licensed ’’ banks 
actually in liquidation or receivership. 

In connection with the proposal to guarantee indivi- 
dual bank deposits not exceeding $2,500, the Comp- 
troller of the Currency conducted an inquiry under date 
of May 13th, which elicited interesting data as to the 
individual deposits in the 5,500 member banks which 
were fully licensed on that date. The figures are taken 
from the July Federal Reserve Bulletin :— 


NUMBER OF Deposit Accounts (MEMBER BANkKs). 


Percentage. 
No. of Amount of No. of 
Size Group. Accounts. Deposits. Accounts.Deposits. 
$2,500 or less ..... 29,482,384 5,580,327,000 96-5 23-7 
$2,501-$5,000 ... 569,833 1,912,132,000 1-9 8-1 
$5,001-$10,000 .. 269,903 1,840,791,000 0-9 7-8 
$10,000—$50,000.. 187,115  3,720,403,000 0-6 15-8 
Over $50,000...... 46,870 10,488,654,000 0-1 44-6 


Of the 29 millions of accounts of $2,500 or less, repre- 
senting the deposits of almost 97 per cent. of the in- 
dividual depositors, the average size was only $189. As 
these figures refer to member banks only, they include 
no savings banks; although, of course, they do include 
savings or ‘‘ thrift ’’ accounts in the member banks. 
The existence of separate institutions to perform the 
function of savings banking as distinct from commercial 
banking is practically confined to New York and New 
England. 

In looking forward, American opinion is divided into 
two schools of thought on the subject of credit expan- 
sion. One, which may be described as the political, 
although it numbers among its adherents many who are 
not politically minded, regards credit as a causative 
force; that is, it believes that expanding credit expands 
business. The other, which may be described as the 
banking school, although not all bankers adhere to it, 
regards credit as a result; and would say that only ex- 
panding business can expand credit. There is an inter- 
mediate school, which is frankly puzzled as to the 
general economic effects of financing a large Federal 
budget deficit with bank credit. All would agree that 
at the present time there is available abundant potential 
credit. As was shown by the tables given above, com- 
mercial loans have so far shown no tendency to in- 
crease, nor do the banks evince any desire to increase 
their holdings of ‘‘ other ’’ securities. On a rising 
stock market brokers’ loans expand, and this has been 
responsible for such increase in credit as has occurred 
in New York City. There remains, however, the credit- 
expanding capacity of an unbalanced Federal budget; 
and it will be noted that the interior banks have been 
since March liberal purchasers of government se- 
curities. In the past year the reporting member banks 
have purchased nearly $1,000 millions of government 
securities; and at the present time approximately one- 
third of the total loans and investments of these banks 
is represented by Federal paper. A similar tendency 
has been noted in the statements of the joint-stock 
banks of England. It is hardly an exaggeration to say 


On July 8th, when it had become clear that the World 
Economie Conference was approaching an abortive 
conclusion, six European countries reached at Paris a 
joint agreement to assist each other in remaining on 
the gold standard. These countries were France, Italy, 
Belgium, Holland, Switzerland and Poland. Unlike 
similar declarations in favour of the maintenance of 
the gold standard, this agreement was at once regarded 
by exchange operators and speculators as possessing 
substance, and in Paris the minor gold currencies, par- 
ticularly the guilder, at once improved from their 
export to their import gold points. At the same time, 
it is possible that too much importance has been 
attached in London and New York to this agreement. 
So far as can be told, it contains no operative clauses 
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that at present the principal current function of bank- 
ing in the United States is the financing of the Federal 
deficit. At the same time, the Federal Treasury has 
actively entered fields which were formerly areas of com- 
mercial banking; this is particularly true of agricultural 
finance, which is now rather completely covered by 
governmental agencies. 

Even prior to 1929, when all forms of credit were 
expanding, commercial loans were shrinking in relative 
magnitude. During the depression they have been 
greatly reduced in actual volume, proportionately more 
than other assets. For one reason and another the 
question constantly intrudes as to the future status of 
commercial loans in what is designated as commercial 
banking. 

Next to the ever-present question of the closed or 
semi-closed banks, the problem of most immediate con- 
cern is the inauguration of the deposit guarantee 
scheme in January, unless sooner authorised by exe- 
cutive order. At that time all deposits of $2,500 or less 
in licensed member banks and in participating non- 
member banks will be guaranteed. The guarantee funds 
consist of $150 millions from the Treasury, $139 
millions from the Reserve Banks, and a contribution of 
4 per cent. of the deposits of the participating banks. 
In order to participate, a bank requires a Federal certi- 
ficate of solvency; and it is doubtful if any bank unable 
to secure such a certificate on January 1st can hope to 
remain open. This immediately brings to a head two 
questions :—(1) Of the 1,000 member banks still un- 
licensed, and of the 1,500 state banks still restricted, 
how many can be opened between now and the year- 
end, and in what way can their reopening be facili- 
tated? (2) Of the 10,000 state banks now open, how 
many can secure the necessary certificate of solvency ? 
The mere task of examining 10,000 state banks in 
less than four months is a formidable undertaking. The 
question of these state banks has already caused acute 
concern; but this was lately allayed by official assur- 
ances that the definition of solvency requires that the 
assets equal the deposit liabilities, without regard to the 
capital structure; and, second, that the appraisal of the 
assets will not be severe. 

A certain amount of opposition has appeared among 
the banks of New York City. Their contribution is 
proportionately large, while a comparatively large frac- 
tion of their deposits is above the guaranteed figure of 

2,500. But this objection refers principally to the 


| period between January Ist and July Ist, when larger 


deposits become partially guaranteed. 

In short, it appears that our banking system is in an 
evolutionary stage. Perhaps even the word ‘“‘ revolu- 
tionary ’’ is not too strong. Certain adjustments have 
been in progress over a period of years; others will 
probably come as lasting consequences of the depres- 
sion; others are required by statute, and still others 
may evolve out of the system of state-controlled 
economy which we appear to be in process of 
developing. 


| nor sets up any machinery by which it can be imple- 
mented. It is mainly a joint declaration of faith in 
the gold standard, intended as a protest against 
American inflation and British monetary opportunism. 
Nor is it necessarily regarded as of equal importance by 
all its signatories. 

Obviously there must be very compelling motives 
behind this determination to adhere to the gold stan- 
dard, for in several of the signatory countries there are 
strong inducements to abandon gold. Holland, herself, 
has twice this summer been subject to heavy specula- 
tive attacks, both of which nearly drove her off gold, 
and there is a strong body of Dutch industrial opinion 
which is adverse to the maintenance of the gold 
standard. Again, Holland has for long been faced 
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with the peculiar difficulties of her primary producers 
in the Dutch East Indies, who both have to compete 
with rivals inside the sterling area and have to sell 
much of their produce in the United States, where it 
is paid for in depreciated dollars. It is true that they 
have obtained some relief from the recent world-wide 
rise in primary prices, but this has been far from 
adequate to their needs. In fact, the suggestion has 
been made that even if Holland herself remains on 
gold, the Dutch East Indies might have to go off gold, 
even though this would mean that their currency would 
stand at a discount in Amsterdam. 

Switzerland, too, has a powerful incentive to 
abandon gold, for the depreciation of sterling and 
the dollar, together with the currencies allied to ster- 
ling, has seriously affected her tourist traffic, which is 
one of her main sources of income. Even three years 
ago Switzerland was not a cheap country, but to-day 
hotel and similar costs are, even after allowing for 
recent reductions, far beyond the reach of the majority 
of British tourists. Nor has she gained much this 
year from the embargo upon the visit of Germans to 
Austria, for the majority of Germans who normally go 
to Austria have this year gone to Southern Germany. 
Thus here again there is a movement in Switzerland 
in favour of the suspension of the gold standard, and, 
as in Holland, it gains in force from the fact that 
Switzerland has not so far experienced the evils of 
uncontrolled inflation. 

Nevertheless, there is a general belief on the Con- 
tinent that none of the six signatories to the Paris 
agreement will depart from gold. The motives behind 
their determination to remain on the gold standard 
may be summarised as follows :— 

(1) France, Belgium, Holland and Switzerland 
to-day hold larger gold stocks than they have ever held 
before, Equally, their foreign short-term obligations are 
comparatively small. So long as an internal flight of 
capital does not develop, they could easily cover out 
of their surplus gold the withdrawals of all the foreign 
balances which they hold, and the more they declare 
their determination to remain on gold and show that 
they can carry their determination into effect, the less 
likely is a flight of capital to occur. Placed as they 
are in this favourable position, they feel that their 
abandonment of the gold standard would be a wilful 
and wanton breach of good faith. 

(2) Four out of the six signatories have already 
experienced one period of inflation, which has seriously 
reduced the incomes of professional men and owners 
of fixed money obligations and has necessitated drastic 
and not wholly adequate wage readjustments. Their 
Governments feel that the suspension of the gold 
standard would be regarded as opening the door for a 
second period of inflation, and that this alone would 
provoke a political upheaval and even rioting, strikes 
and grave social disorder. 

(3) Since their stabilisation some five or six years 
ago, these currencies have been slowly regaining the 
confidence forfeited as the result of the post-war in- 


flation. 


dollar are off gold, this confidence will be finally and 
completely restored. 








If they remain on gold, while the pound and 


(4) Readjustment of wages and costs has now been 


largely effected so as to take account not only of the 
revaluation of these currencies after the inflation, but 
of the subsequent heavy fall in gold prices. 
revival in trade, which is noticeable on the Continent 
as well as in England, is some evidence of this. 
a moderate inflation, such as might follow the sus- 
pension of the gold standard, would mean that much 
of this painful work of readjustment would have to 
be undone. 


The recent 


Even 


(5) While Swiss and Dutch official opinion realise 


the arguments against their maintenance of the gold 
standard, they hold that for them wilfully to abandon 
gold would deal a fatal blow to their financial prestige, 
and would also precipitate a general abandonment of 
gold by the whole of the “ 


gold bloc.’’ The French 
Government believes that if it proposed the suspension 


of the gold standard, especially while the Budget re- 


mained unbalanced, it would at once fall and that the 
parties of the Left would remain out of power for a 
very long time. In Italy, the strength of the Fascist 
regime rests partly upon its prestige, which would be 
impaired if it allowed the lire to depreciate against 
gold. 

These are the immediate motives which operate 
in the six countries themselves, but they also point 
out that there are more general considerations which 
make it in the world interest that they should remain 
on gold. Among these are adduced the following :— 


(1) Their suspension of the gold standard would 
lead to a recrudescence of gold hoarding. Twenty 
milliards of franc notes are now being hoarded by the 
French public, and an attempt would immediately be 
made to encash these, with disastrous results to the 
French banking and monetary system and even to 
French public finances. 

(2) The shock to confidence which would ensue from 
a general suspension of the gold standard would in- 
evitably postpone the day when international trade 
and lending could be restored to their normal volume. 
The downward trend of international long-term in- 
terest rates would at once be arrested, and it would 
become even more difficult than it is to-day to float 
an international loan in any financial centre. This 
would prevent the re-absorption into its normal long- 
term employment of any of the huge mass of idle short 
money, which now hangs as a menace over the world’s 
exchange markets. It would equally prevent the re- 
vival of international trade in ‘‘ capital ’’ goods, which 
is mainly dependent upon the resumption of foreign 
lending. 

(3) There is some evidence that even when sterling 
was quoted at 85 francs, and at corresponding rates in 
other gold bloc centres, it was slightly under-valued 
vis-a-vis the gold bloc currencies. Between Sep- 
tember, 1931, and July, 1933, sterling wholesale prices 
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showed a net rise of 8.5 per cent. The net fall in gold 
currency prices over the same period ranged from 
10.2 per cent. in the case of France to 19.7 per cent. in 
the case of Holland. According to the purchasing 
power parity theory, this allows for a depreciation of 
sterling against gold of 17 to 26 per cent. The actual 
depreciation of sterling in the London exchange 
market was at that time just under 32 per cent. Even 
allowing for the fact that sterling may have been over- 
valued in September, 1931, there is some evidence that 
sterling was under-valued last July against these cur- 
rencies, particularly against the French franc, and Con- 
tinental opinion proceeds to deduce from this that 
British producers to-day enjoy a slight exchange 
advantage, both in their own and in other markets, but 
that if the gold bloc failed to remain on the gold stan- 
dard, the resulting changes in the external and internal 
values of these currencies might well cause this advan- 
tage to disappear. In fact, a depreciation of the gold 
currencies might exert a further downward pull upon 
British prices and costs. 
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(4) Finally, the Continent still envisages a general 
restoration of the gold standard and feels that it can 
best serve the cause of world reconstruction by pre- 
serving a free gold area, which can serve as a nucleus 
when that day arrives. It is admitted that such an 
area can only be preserved at the cost of low prices, 
inactive trade, and competition from the non-gold 
countries. It is even conceded that further trade re- 
strictions against the non-gold countries may be needed 
as a measure of self-defence. Even so, it is argued 
that this is a lesser evil than their suspension of the 
gold standard and a widening of the area of monetary 
and economic chaos and unsettlement. For these 
reasons, the hope is expressed that England will not, 
in pursuance of the vagaries of the dollar, follow an 
exchange policy of a kind which will weaken the gold 
bloc to the point of disruption, or which will add to the 
under-valuation of sterling to an extent which will 
force these six countries as well to choose between the 
suspension of the gold standard, the loss of their trade, 
or the erection of excessive trade barriers. In the view 
of the Continent sterling has already fallen far enough. 


BANKING. 


(By an AvuSTRALIAN CORRESPONDENT.) 


The past twelve months in Australian banking has 
witnessed a consolidation of the changes in banking 
policy and structure caused by the depression. The 
changes in structure may be summarised as follows : — 


(1) The evolution of the Commonwealth Bank as 
a central bank. 

(2) The growth of the sterling exchange standard. 

(8) The use of Treasury bills as a means of grant- 
ing credits to Governments, and as an 
avenue for the investment of trading bank 
funds. 

(4) The alteration in the cash reserves of the 
trading banks. 

(5) The transition to low interest rates. 


In policy, the banking system has continued to 
control the currency in the interests of export pro- 
ducers, who have suffered most from the depression, 
and to maintain spending power by financing deficits 
and loan expenditure and granting necessary credits 
to producers. There have, of course, been requests for 
repayment of advances, but the total advances in the 
second quarter of this year were slightly greater than 
in the second quarter of 1928. If advances and 
Government securities together be taken as the real 
measure of credit outstanding, there is an increase of 
about 12} per cent. in this period. The banks have, 
in fact, carried out a policy of controlled inflation in 
the crisis with highly successful results. An examina- 


Net. 
Profit. 


Year 
Ended. 


£ 
53,727 
254,970 
462,967 
594,270 
213,634 


Bank of Adelaide Mar. 27 
Bank of Australasia .................. . 10°32 
Bank of New South Wales ......... . 50’ 32 
Bank of New Zealand 31 
Commercial Bank of Australia, Ltd. | June 30 
Commercial Banking Co. of Sydney, 
Ltd. 

English, Scottish and Australian... 
National Bk. of Australasia, Ltd.... 
National Bk. of New Zealand, Ltd. 
Queensland National Bank, Ltd.... 
Union Bank of Australia, Ltd. 


June 30 
June 30'32! 
Mar. 31 | 
Mar. 31 
June 30 
Feb. 28 


j 
j 


259.077 
147,719 
291,944 
116,449 

73,040 
209,559 


Total 


* Free of tax. 
dividends on *‘ A” and ‘‘B”’ preference shares and ‘* C ”’ 
shares. 


| Dividend. 


£ 
50,000 
236,250 
460,950 
644,531§ 
184,694a 


236,950 
150,000 
250,000 

80,000 


2,477,356 |2,363,375 


t Includes £85,000 taken from exchange adjustment provision. 
and “ D”’ 


tion of the changes in structure will indicate both the 
nature of this policy and the means by which it was 
administered. 

We may discuss in order the changes listed above. 
It was the intention of the Bruce-Page Government 
in 1924, when the Bank Act was amended, to promote 
the gradual evolution of the Commonwealth Bank to 
a central reserve bank. Towards this end the Govern- 
ment of that time built better than it realised. The 
appointment of a Board independent of politics was 
the direct result of the Government’s policy. Amend- 
ments of the Bank Act in the crisis gave the Bank 
almost complete freedom to manage exchange and to 
refuse or to grant credits to Governments. It was 
tied only by an obligation to hold 25 per cent. gold 
reserve in Australia against notes. This ratio was 
altered in 1931 to 15 per cent., rising by steps to 25 per 
cent. in 1935, but in June, 1932, the Act was again 
amended to allow the reserve to be held in gold or 
sterling assets. During the past twelve months the 
Bank has exported its gold reserves and invested the 
proceedings in sterling securities. The profit on the 
transaction is held as a special reserve, but may be 
used for purposes of stabilising the currency. It now 
stands at £3,895,000, the gold and sterling reserve is 
£11,507,000, and the note issue £47 millions. In addi- 
tion to these reserves there is an item (short-term 
funds in London) in the assets of the Note Issue De- 
partment of £9 millions. The Bank has thus greatly 


Pre- Staff Carried 
mises. | Funds. | Forward. 
i 


To 
Reserve, 
ac. 


Profit and 
Dividend for 
Preceding Year. 


| ¢ ; £ £ 

} oo. | .. [+ 3,727] 66,776 

oo. | ou. [+ 18,720 | 302,536+ 

_ L 2.017 | 565.235 
on . |— 50,261 | 587,023 | 144 

20,000! ... {+ 8940{ 199.670 


.. | 20,000 4+ 2,127 
15,000]... ~ 22'281 
20.000! ... |4 211944 
10,000 | 14,000 |— 27,551 


| ose + 3,040 
ie -+ 


| 9.559 
70,000 | 19,000 


5,000 


266,657 
276,838 
177,836 

71,588 
160,954 


40,000 


* 


Oo 
4 
9 
8 
4 
5 
253,866 53 
8* 
6 
7 
4 
4 


— 30,019 [3.116,929 


55,000 


t Free of U.K. tax. § Includes 


mortgage shares. a Includes dividends on the preference 
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strengthened its liquid reserves against notes since 
June, 1931, when it was necessary to reduce the ratio. 

Its central banking functions have been consolidated 
by its contro] of the exchange for nearly two years at 
25 per cent. discount on sterling, and by its control of 
Treasury bill issues for Government finance. In ex- 
change policy the bank has aimed at giving the 
maximum stability consistent with changes in internal 
prices, especially export prices, and changes in the 
balance of payments. Early this year, when world 
prices fell again, seasonal balances in London were 
sufficient to provide London funds without further 
depreciating the Australian pound. Since May export 
prices have risen, but the total banking and exchange 
reserves in London are still considerably below their 
amount in 1929. In these circumstances the Bank 
may feel it prudent to maintain stability of exchange 
and build up a healthy drought reserve in London. It 
is quite free to act in this way, for the present banking 
law does not require it to convert Australian currency 
into sterling or gold at all, let alone at specified rates. 
In this respect the Bank has more freedom than most 
central banks, even when their charters are tem- 
porarily suspended. 

But the Bank for the present has undertaken to buy 
and sell exchange at rates fixed by it. To this extent 
it has established a sterling exchange standard which 
we have noted as our second change in structure. By 
implication also the legal permission to hold sterling 
assets against notes has been another factor working 
in the same direction. Ultimately Australia will no 
doubt stabilise her currency at some ratio to sterling, 
imposing on the Commonwealtb Bank the obligation 
to buy and sell sterling at fixed rates. The system is 
now in force, except that the Bank has no legal obliga- 
tion to buy and sell sterling, and it assumes the right 
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In issuing Treasury bills for Governments the Bank 
performs another central banking function with much 
more freedom than is normally the case. For the Bank 
has no legal restriction placed upon it in its perform- 
ance of this function. It has shown great discretion 
in its control of credit expansion for Governmental 
purposes. On the authority of the Loan Council, 
Treasury bills were issued to the Commonwealth 
Government and were discountable at the Bank. The 
market for the bills was confined to the trading banks, 
but the right of discount imposed special responsibili- 
ties on the Commonwealth Bank. It was necessary to 
pursue a middle course between too great an inflation 
of credit and too sparing a use of its powers. As a 
central bank it was inclined to restrict the issue of 
bills, and there were some conflicts between the Bank 
and the Loan Council. In February of this year a very 
satisfactory compromise was reached. The Bank 
undertook to continue to finance necessary deficits by 
bills, and the Governments on their part agreed to 
finance loan works by bond issues. Funding operations 
would be undertaken if long-term loans were possible 
after provision had been made for public works. A 
very successful loan at 33 per cent. was raised in May, 
when nearly £8,500,000 was subscribed for a £5 million 
issue. With improving Budget prospects the Treasury 
bill has become a popular investment by the banks, 
and there are demands for the bills by other financial 
institutions. The internal short-term debt (Treasury 
bills) at June 30th last was £49 millions, compared 
with £45 millions a year before. 

These changes in exchange control and financing of 
Governments have had a marked effect upon the nature 
of the cash reserves of the trading banks. Before the 
depression, cash reserves of the trading banks were 
over £50 millions. Thanks to the use of the bills as 








to fix its own rate. In practice the Bank has little | bank investments, cash has now fallen to little more 
p direct exchange business with traders, but buys and | than £40 millions. The nature of the reserves has 
D sells at the request of the trading banks. completely changed. Gold is now about £2 millions, 
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compared with £24 millions, balances at the Common- 
wealth Bank £23 millions in place of less than £10 
millions, and Australian notes about £16 millions 
instead of £10 millions to £12 millions. When they 
lost their gold reserves the trading banks became more 
dependent on the Commonwealth Bank for cash, and 
now cash reserves can be affected by the Bank’s ex- 
change and internal monetary policy. 

Finally, great progress has been made in the transi- 
tion to low interest rates in the past twelve months. 
This is in part the fruits of banking policy, for the 
expansion of central bank credit, and the absence until 
recently of suitable opportunities for investment in 
long-term public loans, have left the market with a 
plethora of funds. By successive steps the Treasury 
bill rate was brought down to 24 per cent., and the 
deposit rate to 2 per cent. for three months’ deposits 


draft rates for primary producers are now at a maxi- 
mum of 5} per cent., and this also is the rate charged 
by stock and station firms. It must be remembered 
that these advances are to a considerable extent of the 
nature of mortgages. 

Despite the severity of the crisis, the Australian 
banking system emerges from it with almost unim- 
paired strength. Structural changes caused by bank- 
ing policy in the crisis are likely to remain as 
permanent features of the system, and to improve it. 
The final achievement will be the restoration of the 
very strong liquid reserves formerly held in gold and 
sterling assets. Substantial progress was made to- 
wards this end in the past year. With the rise in 
export prices and a more favourable balance of trade, 
further progress will be made this year. When London 
reserves are ample to meet bad seasons, stabilisation 
of the currency on a new basis will doubtless be satis- 








and 3 per cent. for two-year deposits. Bank over- | factorily accomplished. 
AUSTRALASIAN BANKS WITH LONDON OFFICES. 
$ a e Pe Cash in a z ¢ 
eis § Capital 5 S s Ss 5 Total Hand and | «5 —a ‘S| Discounts |. 
Yeer.| ‘¢ 66 and “oz | Notes. | 2 | Deposits. | = || Assets or || Money at | © = oct on and a 
é Z = | Reserves. | 9g a oS || Liabilities. || Call and oe - ; “e Advances. |®~2 
a 5 a oJ Notice. | a a 
£ £ £ £ £ £ { 

1890 | 19 | 1,538) 24,424,100} 13-2) 4,821,800) 2-6 | 138,065,900 | 74-7 || 184,931,200 || 26,919,000 | 14-6} 6,808,100} 3-7| 145,535,900 |78-7 
1900 | 16 | 1,338) 30,307,100 | 19-1) 4,348,700} 2-8 | 107,408,600 | 68-4 || 157,299,500 || 33,165,500 | 21-1) 12,831,900} 8-2) 102,820,200 |65-3 
1910 | 17 | 1,965) 33,612,300} 16-3) 5,198,100 | 2-4 | 152,885,400 | 71-9 || 212,615,200 || 54,575,000 | 25-8) 17,105,000} 8-1) 132,956.900 |62-5 
1920 | 16 | 2,395) 51,248,171 | 13-4) 8,511,692 | 2-2 | 281,477,007 | 73-4 || 383,470,259 || 88,133,890 | 23-2/ 68,431,168 | 17-8] 214,736,390 |56-0 
1923 | 14 | 2,585) 61,599,404 | 15-3) 7,928,290) 2-0 | 296,565,646 | 73-4 || 404,606,678 || 85,877,405 | 21-2) 46,722,824 | 11-6) 261,325,689 |64-9 
1924 | 14 | 2,633) 66,098,630 | 15-8) 6,973,808} 1-7 | 304,880,617 | 73-0 || 417,885,511 || 85,097,837 | 20-4) 41,379,111 | 9-9) 280,193,236 |67-1 
1925 | 14 | 2,687) 70,965,534 | 16-5) 6,870,095 | 1-6 | 311,517,521 | 72-3 || 430,939,351 || 82,997,550 | 19-3) 43.250,682 | 10-1/ 293,292,117 |68-0 
1926 | 14 | 2,788) 75,294,960 | 16-8) 7,320,202 | 1-6 | 321,525,986 | 72-0 || 447,133,140 || 84,338,608 | 18-9) 52,358,405 | 11-7| 298,281,030 |66-7 
1927 | 12 | 3,141) 75,807,689 | 16-8| 6,695,730) 1-5 | 324,226,350 | 71-8 || 451,388,933 || 77,213,749 | 17-1) 44,157,047 | 9-8) 317,923,542 |70-4 
1928 | 12 | 3,199) 83,274,577 | 17-5) 6,940,801 | 1-5 | 341,310,252 | 71-8 || 474,657,248 || 82,573,158 | 17-4) 55,565,857 | 11-7] 330,126,109 |69-6 
1929 | 12 | 3,292) 86,623,990) 17-5) 7,543,645 | 1-5 | 358,172,387 | 72-5 || 494,326,268 || 78,048,713 | 15-8) 63,589,822 | 12-8) 339,648,856 |68-7 
1930 | 12 | 3.372) 88,074,940 | 18-2) 6,792,206} 1-4 | 350,095,968 | 72-2 || 484,659,471 || 71.442,573 | 14-8) 44,948,658 | 9-3] 351,619,883 |73-0 
1931 | 12 | 3,358) 89,436,041 | 19-5) 6,346,137 | 1-4 | 331,378,067 | 72-1 || 458,147,765 || 71,023,589 | 15-5) 45,317,529 | 9-4) 326,111,993 |73-2 
1932 | 11 | 3.226) 86.221,161 | 19:2) 6.549.485) 1-5 | 329,815,863 | 73-4 || 448,372,051 || 76.407,310 | 17-0) 46.143.476 | 10-3) 311,114,477 |69-3 
1933 | 11 | 3,218) 87,454.588| 18-6) 7,009.864| 1-5 | 348.646,761 | 74-0 || 470.574,941 || 70.630.369 | 15-0) 56,805,909 | 12-1| 327,461,479 |69-5 











THE BANKING SITUATION IN CANADA. 












(BY A CORRESPONDENT. ) 


DurinG the past twelve months the banking situation 
in Canada has enjoyed a condition of stability which 
made a happy contrast with the troubles and upheavals 
in the American banking world. There has been no 
strain of any serious kind upon the Canadian banking 
structure, and during a period when banks in the United 
States were falling in every direction there was no hint 
of any Canadian bank being in difficulties. At one time 
there was a very substantial inflow of American funds 
seeking a safe refuge in Canadian banks, and it threat- 
ened to reach unwelcome dimensions, but, when the 
American banking crisis was relieved, it abated, and, 
while the volume of deposits from American sources is 
probably still higher than in recent years, it is not 
abnormal. 

The position of the Canadian banks can best be 
visualised from the tables given below, which include 
the salient data of the Canadian bank statements for 
July, 1933, the latest date available, and the compara- 
tive data for July, 1932. 


July, July, Change dur- 
1932. 1933. ing year. 
Assets. $ mill. $ mill, $ mill. 
ees vsccrcesensveccescecvesssccoes 54-8 49-5 — 5:3 
Dominion notes............seseeee0s 123-1 137°5 + 14-4 
SN cia ceneneneebeneses 24-8 20-7 ~ wish 
Due from foreign banks ......... 105-6 110°-5 4-9 
Call loans :— 
INE ciiccsscsonsessess 111-9 108-7 — 3-2 
Sd I ixctescnveessvsevessesee 75-6 80-3 - ae? 
Canadian Government securities 466-9 648-4 +181-5 
Public securities .............se08. 153-4 163-2 + 9-8 
Railway securities ..............+. 53-7 54-3 + 0-6 
Provincial loans ...............++: 20-2 20-2 aa 
Municipal loans ..............++++++ 130-7 132-3 + 4-7 
Current loans in Canada.......... 1,028-4 889-1 —139-3 
SE NINE oss yesnuneocssunceosse 164-3 144-3 — 20-0 


Liabilities. 
July, July, Change dur- 
1932. 1933. ing year. 
$ mill. $ mill. $ mill. 
DINE eanbbvendiescvsansebssesenbsvs 144-5 144-5 a 
Re aN 6 ae 162-0 162-0 gas 
Note circulation ...............05. 134-6 132-2 — 2:4 
Government deposits, &c. ...... 48-6 77-1 + 28-5 
Advances by Finance Dept..... 38°5 49-6 + 11-1 
Deposits :— 
BD OIE 5 cvcncnvvevsnnccvincs 462-1 501-3 + 39-2 
Oe eS ae ees 1,363-2 1,379-9 + 16-7 


These figures reveal that between July, 1932, and July, 
1933, there was a contraction of current loans by 
$139,365,129, for which the curtailment of general 
business activities was responsible, and it is noteworthy 
that, despite the improvement in the business situation 
revealed by most of the accepted indices for the second 
quarter of 1933, the shrinkage in current loans con- 
tinued in July, when they fell by 104 million dollars. 
An increase of roughly 7 million dollars in call loans in 
the same month was a reflection of a revival of stock 
market activity. As a consequence of the contraction 
of normal credit demand for business purposes the 
banks had a plethora of funds available for investment, 
and one of their most difficult problems was to find a 
profitable outlet for them. This situation therefore 
accounts for the steady increase in the value of their 
holdings of Government securities in the period under 
review ; they mounted from 467} million dollars’ worth 
to 648 millions, and at the latter figure are larger 
by at least 200 million dollars than their average hold- 
ings of such securities during the past decade. Demand 
and notice deposits both rose steadily during last winter 
and in the earlier part of the year, until in June, 1933, 
they were nearly 100 million dollars above the figure for 
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July, 1932, but there was a sharp drop of about 41 mil- 
lion dollars in July last; this was, however, largely of 
a seasonal character, accounted for by the withdrawals 
of savings accumulated for holiday expenses. One 
feature of the Canadian banking position which has 
been evoking comment is the fact that since the present 
year began nearly one-third of the assets of the Cana- 
dian banks have been employed in Government financ- 
ing of different kinds either in the form of holdings of 
Government securities or loans to Governments; and 
fears are sometimes expressed that the banks are 
directly or indirectly financing Governmental deficits 
throughout the Dominion, which is condemned as 
unsound policy. 

The banks are also involved in very heavy loan com- 
mitments to municipal authorities, to whom, according 
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reduced to 3,854, a curtailment of about 9 per cent. In 
this policy there was considerable co-operation between 
the different banks; for instance, the Bank of Montreal 
closed down its branch in one Ontario town and trans- 
ferred its business to the local branch of the Bank of 
Commerce, and in an adjacent town the Bank of Com- 
merce as a quid pro quo ceased operations and trans- 
ferred its business to the Bank of Montreal. The banks 
have also to an increasing degree been concerning them- 
selves with underwriting operations, and their invasion 
of this field has aroused the hostility of the investment 
and bond houses, which complain that they are suffer- 
ing severely from the competition of the banks. Data 
have been collected showing that in the years 1927-32 
the Canadian banks participated in the flotation of 
bond issues totalling over 250 million dollars, and the 





= To . Profit and 

Enea. | Prete Dividend. | Reserve,| 77°. | pueds. | Forwaed. | Dividend for 
' , , &e. — ' * | Preceding Year. 

£ £ o| ¢ £ £ £ £ %, 

Bank of Montreal ................++ Oct. 31 932,620 792,000 |} 11 | 91,534 | 20,000 eae + 29,086 | 1,077,276 | 12 
Bank of Nova Scotia ............ Dec. 31 460,687 360,000 | 15 | 23,969 | 50,000 | 23,000} + 3,718 515,960 | 16 
Canadian Bank of Commerce ... | Nov. 30 855,885 660,000 | 11 | 118,000 | 30,000 | 51,121 | — 3,236 981,149 | 12 
Dominion Bank _ ..............00e- Dec. 31 235,986 154,000 | 11 | 92,873 | 10,000 |} 10,000 | — 30,887 264,457 | 12 
Royal Bank of Canada ......... May 31 972,370 770,000 | 11 | 720,000 | 40,000 | 40,000 | — 597,630 | 1,089,665 | 12 

TN cael neciaaaien 


3,457,548 | 2,736,000 | ... |1,046,376) 150,000 | 124,121 | — 598,949 | 3,928,507 | ... 





Dollars converted to sterling at $5 to the £. 


to the July statement, they had advanced some 132 
million dollars, and the financial plight of some of these 
municipalities is a source of anxiety. Owing to the 
reduction in their earnings, the banks have felt it 
necessary to resort to drastic economies in their ad- 
ministration, and one form which they have taken has 
been a closing of superfluous branches. In October, 
1929, the number of bank branches reached a peak 
figure of 4,223, but by June, 1933, this figure had been 


investment houses, regarding this scale of activity in 
the flotation business as improper, have recently filed 
with the Macmillan Monetary Commission a memo- 
randum requesting that when the Bank Act is revised 
the banks be forbidden to engage in this form of 
business. 
Some interest attaches to the modest experiment in 
inflation upon which the Federal Government embarked 
| last November. On November 1, 1932, it allocated 
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among the banks 35 million dollars’ worth of Dominion 
notes on which it charged 24 per cent., and with these 
funds the banks purchased the same amount of Trea- 
sury notes bearing interest at 34 per cent. But it is 
now clear that this move has had no appreciable effect 
in the way of currency inflation, for the July statement 
shows that the advances by the Finance Department to 
the banks under its powers of rediscount provided by 


the Finance Act were $47,644,000, which is only some | 


11 million dollars more than the figure for July, 1932. 
So the inference is that the banks have used at least 
two-thirds of the fresh currency with which they were 
provided to redeem earlier advances by the Treasury. 
At present the banks have a very large sum of money 
tied up in the huge carry-over of wheat, and it is 
reported that they have successfully demanded from 
the Federal Government a fresh Government guarantee 
for the financing of the wheat crop of the current year. 


CANADIAN BANKS WITH OFFICES IN LONDON. 





@i% S| Capital |. “ mS 
Year.| s 2 = and oe Notes. S32 Deposits “3 

& |% 2 | Reserves. | °~s o~s og 

T £ £ 

1900 | 4 95} 6,679,100) 21-8] 2,448,500) 8-0 | 17,584,600) 52-6 
1905 | 4} 254) 9,541,500} 16-2) 4,221,500) 7-2 | 40,706,900) 69-2 
1910 | 5 | 590} 13,122,300) 12-1) 6,670,700) 6-7 | 83,600,500) 72-4 
1915 | 7 | 1,473) 23,730,164) 12-3)12,034,445| 6-3 | 145,911,275) 75-8 
1920 | 8 | 2,653) 36,524,247) 7-5/35,302,963) 7-2 | 386,047,299) 79-1 
1923 | 7 | 2,606) 37,724,384) 9-0)24,882,513] 5-9 | 334,606,154) 79-5 
1924 | 7 | 2,649) 38,929,178} 8-8/25,965,566] 5-9 | 352,144,276) 79-4 
1925 | 7 | 2,630) 39,995,858) 8-5)26,394,806) 5-6 | 375,209,605) 79-7 
1926 | 5 | 2,474) 38,415,858) 8-1/25,939,835) 5-4 | 385,393,155) 80-8 
1927 | 5 | 2,466) 40,223,662) 8-2)26,194,912) 5-3 | 397,786,877) 80-7 
1928 | 5 | 2,505) 41,185,858) 7-4)26,385,035| 4-7 | 450,992,247] 81-2 
1929 | 5 | 2,583) 46,648,894) 7-'7|/28,655,249) 4-7 | 479,968,383) 78-5 
1930 | 5 | 2,855) 50,244,170) 8-5)27,176,974| 4-6 794,286) 77-9 
1931 | 5 | 2,800) 51,528,768) 9-4/23,334,906) 4-2 | 434,987,223) 79-0 
1932 | 5 | 2,751) 51.528,768) 10-1/22,196,438) 4-3 | 411,644,587) 80-3 
1933 | 5 |2,674| 51,200,000) 10-4) 20,529,278) 4-2 | 399,146,897) 81-0 


Dollars converted to sterling at $5 to the &. 


INDIAN BANKING AND FINANCE. 


Cash in é . « 
Total —_ jand, == I t «5 | Discounts = 
Assets or ay a oo °= and 33 
Liabilities. || Cal! and “s mente 3“ | Advances. |20’s 
Short 5 = ie 3 

Notice. = 

| 

£ £ £ £ 

50,544,200)| 4,567,900] 14-9} 2,099,600} 6-9} 23,488,000/77-0 
98,981,200}| 18,677,200) 31-8} 4,814,500) 8-2} 34,721,100/58-8 
107,995,700}! 42,605,600) 39-5| 9,799,100) 9-1] 54,269,400|50-3 
192,384,515]! 64,458,514) 33-5} 14,516,943) 7-5) 103,977,449 |52-4 
487,350,996)|149,427,464| 30-5 | 78,768,170) 15-2 | 242,618,357 49-8 
419,597,232))152,142,922) 36-2 | 53,558,759] 12-7 | 197,246,623 |47-0 
443,435,332)/144,569,111) 32-6 | 72,210,490) 16-3 | 201,044,015|45-4 
470,860,643|| 154,092,281) 32-7 | 89,880,069} 19-1 | 197,741,138|42-0 
477,841,903)/ 154,047,581) 32-3 | 90,122,316) 18-9 | 205,901,531 )43-1 
493,059,087 aoeemees 33°0| 80,431,781) 16-3 | 221,202,443 44-9 
554,038,983)|185,633,263| 33-5 | 86,622,130) 15-6 | 251,172,326 /45-3 
610. 518,741 201 »758,213| 33-9} 88,159,967) 14-4 280,876,805 |45-9 
\| 591,477,354)/185,319,528) 31-4} 70,001,712) 11-8 | 299,788,584 |50-4 
|| 550,282,378) |155,264,111) 28-4 |101,219,272) 18-4 | 261,641,613 47-5 
512,415,243)|126,421,723) 24-7 B 11,403,912) 21-8 | 248,318,486 /48-5 
493,426,026) |122,917,642) 24-9 |127,887,292) 25-8 | 216,533,823143-7 


(BY A CORRESPONDENT.) 


DurinG the decade ending 1930 India imported gold 
and silver of the average annual value of about £30 
millions; in regard to gold that movement has been so 


far reversed that since September, 1931, India has 
exported gold to the value of about £115 millions: a 
figure it is relevant to quote, inasmuch as_ these 
abnormal shipments, which began when England 


abandoned the gold standard, undoubtedly remain the 
saving factor in the Indian financial and commercial 
situation. The significance of the gold shipments will 
be more clearly realised if it is recalled that exports 
of Indian merchandise, which in the ten years ending 
1930 averaged 314 crores in value, fell in 1930-31 to 
220 crores, in 1931-32 to 156 crores, and in 1932-33 
still further to 132 crores, and that imports of foreign 
merchandise have dropped in the same period from 
242 crores (ten-year average) to 132 crores in 1932-33. 
In order to meet its external obligations, financial and 


Year 


Ended. Net Profit. 


INDIAN BANKS. 


Dividend. 






Chartered Bank of India, Aus- £ £ 
tralia, and China ............ Dec. 31 454,499 420,000 
Eastern Bank, Limited . Dec. 31 121,944 60,000 
Mercantile Bank of India, Ltd. Dec. 31 179,809 126,000 
National Bank of India, Ltd. Dec. 31 450,197 400,000 





1,206.449 | 1,006,000 





quences would have ensued. 


In order to balance its 
Budget the Government of India requires to raise over 
50 crores of rupees from Customs duties, and, if gold 


had not been available to maintain merchandise im- 
ports, that sum would not have been forthcoming, and 
India to-day would have been facing all the grave dis- 
advantages incidental to a series of deficit Budgets. 
A still wider consequence would have been a further 
decline in India’s exports, resulting from the decline 
in the purchasing power of overseas countries and 
industries interested in her import trade, and therefore 
a further contraction in the total volume of inter- 
national trade. 

In actual fact, not only have the gold shipments 
averted all these potential disasters; the positive gains 
have exceeded the most sanguine expectations. The 
official Budget has been balanced, without suspending 
the normal provision for debt reduction; all oversea 


To 
Reserve, 
& c. 


Profit and 
Dividend for 
Preceding Year. 


Pre- 
mises. 


Staff 
Funds. 


Carried 
Forward. 





o/ 
Oo 


£ £ £ £ £ % 

14 ine — ‘ss + 34,499 381,787 | 14 
6 55,000 ee - + 6,944 119,607 6 
12 25,000 | 10,000 | 15,000 | + 3,809 152,081 | 12 
20 30,000 50,000 | — 29,803 470,019 | 20 








+ 15,449 | 1,123,494 


110,000 


10,000 | 65,000 









commercial, India requires, normally, a large favour- 
able balance of trade, and in the decade ending 1930 
this balance, in merchandise, averaged 83 crores, 
declining in 1930-31 to 62 crores, in 1931-32 to under 
85 crores, last year showing a further drop to the 
diminutive total of 3} crores. Quite clearly, in the 
absence of the unprecedented and unforeseen exports 
of gold, India’s imports of merchandise would have 


fallen far below even their present low level, and from 
that circumstance a long chain of disastrous conse- 














obligations have been met, sterling debt has been 
reduced, and sterling reserves have been increased. 
Concurrently, and to no small extent consequentially, 
there has occurred, in the Finance Member’s phrase, 
‘the sensational improvement ’’ in Government’s 
credit both in England and in India, reflected respec- 
tively in the great appreciation in Indian securities, 
the funding of immediate liabilities to the huge amount 
of 120 crores, and a substantial reduction in interest 
charges, preparing the way for a resumption of capital 
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outlay on public utility projects when trading condi- 
tions are again favourable. Above all, India has been 
able to maintain a favourable balance of trade. These 
are important gains, but, on a long view, perhaps a 
still more important advance may be discerned in the 
fact that a substantial portion of the rupee proceeds 
derived from the sales of gold have been invested in 
interest-bearing securities, as shown by the record 
investments last year in Government Savings Banks 
and Postal Cash Certificates. That the sales of gold 
are likely to continue may be inferred from the con- 
tinuance of the three main factors to which they owe 
their origin and persistence, viz., economic distress, 
the sterling premium, and the considerable stores of 
gold rendered accessible, and available for export, so 
long as present conditions continue. On the latter 
point, official calculations indicate that, while since 
1920-21 India has imported 49.7 million ounces cf 
gold, during the same period she has exported only 
21.8 million ounces, of which about 16} million ounces 
have been exported in the last two years. Up to the 
end of the war India had accumulated 100 million 
ounces of gold, of which half had been imported in 
the present century; and on that estimate, at present 
prices, her stock may still be valued at about £750 
millions, notwithstanding the amounts already re- 
turned to international circulation. In the four 
months ended July, at 18 crores, the shipments indi- 
cated only a small decline compared with the corre- 
sponding months in 1932. Added to a recovery in 
merchandise exports, and a decline in imports, the 
effect has been an improvement in India’s visible 
balance of trade to 274 crores, against 8} crores in the 
same period last vear and 5} crores in the first four 
months of 1981. 

Of trade and finance, except for the slight recovery 
thus indicated, it is possible to write only in terms 
indicating almost complete stagnation. At 34 per cent. 
the bank rate, since February 16th, has been reduced 
to, and remains at, the lowest point reached since the 


Imperial Bank of India was established in 1921; the 
average for the half-year ended June 30th being 3.627 
per cent., against 6.022 per cent. for the corresponding 
period of 1932. Although the prices of various primary 
products have risen, there has been little increase in 
the actual turnover, and with money plentiful, and 
trade demand so extremely limited, conditions have 
been more favourable to Government than to the 
banks, whose profits, already diminished by the trade 
depression, have been further curtailed by the con- 
tinued decline in the return obtainable on Treasury 
bills and Government securities. Unhappily, although 
official interest charges have thereby been lowered, 
there is little hope of any relief from the present ex- 
cessive taxation, owing to political developments and 
commitments. World trade meanwhile remains sub- 
ject to artificial restrictions immensely prejudicial to a 
country like India, dependent largely on the export 
of raw products but forced, in self-defence, to acceler- 
ate the development of her secondary industries, m 
order to help to offset the contraction in its oversea 
trade. A notable industrial development has been the 
establishment, within the space of two or three years, 
of approximately a hundred sugar factories, with a 
capacity likely to render imports superfluous after 
1934. 

A new Reserve Bank Bill, based upon the Blackett 
Bill of 1928 as modified by the London Committee, has 
been introduced and referred to a Joint Select Com- 
mittee for report to a special session of the Legislature 
in November, when it is expected that the measure 
will reach the Statute Book. The first Governor- 
designate of the new bank is Sir Osborne Smith, 
K.C.I.E., senior managing governor of the Imperial 
Bank of India, who was originally recruited for the 
prior appointment when the 1928 Bill was under con- 
sideration. A by-product of the banking reorganisation 
now proceeding will be the freedom conferred on the 
Imperial Bank to engage in exchange banking, but 
adjustments are possible which may render its entry 
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into this sphere less disturbing to existing arrange- 
ments than is now assumed. 

The International Silver Agreement, concluded sub- 
sequent to the World Conference, has been welcomed 
by informed opinion in India, where it is considered 
that one of its most important clauses is the one which 
contemplates, and almost foreshadows, the possibility 
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of further British war-debt payments to the United 
States, in the form of silver purchased from the ex- 
cessive stocks still held by the Government of India. 
In any event, it is believed that India, as a holding 
country, will benefit by the scheme, which will afford 
the Government of India ample opportunity to dispose 
of its stocks and to replace them by gold. 
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BANKING IN THE IRISH FREE STATE. 


(BY A CORRESPONDENT.) 


Tue business of the Irish Free State banks has been 
subject in the past twelve months to influences very 
similar to those which have affected the joint-stock 
banks of Great Britain, with the added complications 
arising out of the economic ‘* war.’’ Since these banks 
maintain their reserves mainly in London, they have 
fallen under the influence of the Bank of England's 
‘* expansionary ’’ policy and, as will be seen from the 
customary tables printed herewith, their holdings of 
cash have risen for the second year in succession. Un- 
fortunately, opportunities for increasing the item of 
discounts, loans and advances have continued to be 
lacking, and the banks have been forced to increase 
their investments, in spite of the low yields now pre- 
vailing. As was only to be expected, these conditions 
have been reflected in a decline of the profits earned 
by all but one of the banks. Dividends have been 
correspondingly reduced, that of the Bank of Ireland 


sion—that is, the six Free State banks and the Ulster 
Bank and the Northern Banking Company—and also 
the National City Bank, which is a subsidiary of the 
Bank of Ireland. The returns are issued quarterly, and 
represent an average of monthly returns furnished by 
the banks to the Commission. Their particular interest 
resides in the fact that they show the chief items of 
assets and liabilities divided according to their location 
in the Free State or “‘ elsewhere ” (which, of course, 
includes Northern Ireland as well as Great Britain). 
Six of these returns have now been published and are 
summarised in the table printed on the opposite page. 
It is obvious that capital and reserves and also the 
internal accounts of the banks must have been distri- 
buted on some conventional basis which has not been 
revealed. Apart from these items, the returns illus- 
trate the dual nature of Irish banking in a striking 
manner. It will be noticed, for example, that roughly 


IRISH FREE STATE BANKS. 


Net 
Profit. 


Year 
Ended 


£ £ 
436,762) 308,683 
88,187) 57,500 
155,525} 90,000 
220,194) 180,000 
73,732} 50,625 
54,756} 20,700 


Dec. 31 
June 30 
June 30 
June 30 
June 30 
Dec. 3l 


Bank of Ireland 

Hibernian Bank 

Munster and Leinster Bank 
National Bank 

Provincial Bank of Ireland 
Royal Bank of Ireland 


Total 


Dividend. 


1,029,156} 707,508 


To 
Reserve, 
«&e. 


Profit and 
Dividend for 
Previous Year. 


Pre- 


mises. 


Carried 


Staff. Forward. 


£ £ £ £ 

* wel 1,921 | 512,172 

10,000 687 | 82.977 

15,000 1,975 | 172.224 
6,000 


15,000 


- 194 245,018 
2,893 88,421 
+ 1,056 80,910 


4,852 | 1,181,722 





280,500 | 31,000 | 15,000 


* Free of tax. 


falling from 17} per cent. to 144 per cent., while the 
other banks have reduced their distributions by 4 per 
cent. or 1 per cent. 

A valuable new source of information on Irish Free 
State banking has become available in the last eighteen 
months in the form of the ‘‘ Banking Returns "’ pub- 
lished by the Currency Commission. These returns 
refer to the eight banks holding shares in the Commis- 


a quarter of the deposits of the nine banks included in 
the returns are situated outside the Free State; nor is 
this due solely to the inclusion of two Belfast banks, 
as every one of the other banks (with the exception of 
the National City Bank) does business in the United 
Kingdom, and one of them, the National Bank, has an 
extensive business in England. Cash is held as to one- 
third in the Free State and as to two-thirds elsewhere. 











October 14, 1933.] 


THE ECONOMIST. 





[ Banking 
Supplement. 


17 





It may be assumed that the one-third held in the Free 
State is *‘ till money ’’ and that an equivalent amount 
is held in cash at external branches. In this case, 
slightly more than half of the total will represent 
balances in London. Money at call and short notice, 
as might be expected, is almost entirely external. One 
of the more surprising revelations of the return is that 
Free State bills are more than twice the total of exter- 
nal bills. Free State bills are probably mainly accom- 
modation paper rather than trade bills, and the ‘* ex- 
ternal ’’ bills probably arise in a similar way from the 
Ulster business of the banks. It is evident, however, 
that the Irish banks are not at present purchasers of 
bills in the London market, although the returns sug- 
gest that they may have done so on a small scale in 
the past, when rates were more remunerative. Loans 
and advances are lower proportionately in the Free 
State than the ratio of internal and external deposits 
might have suggested ; this is doubtless due to the more 
industrial character of the Ulster business. Finally, 
investments are preponderantly outside the Free State, 
as is inevitable in view of the lack of Free State 
securities of a type suitable for banking investments. 
It is noticeable, however, that the Free State invest- 
ments have shown a steady tendency to increase. 

These returns are further valuable as shedding light 
on the balance of payments of the Irish Free State. 
Since virtually all monetary transfers to or from the 
Free State are handled through the banks, who provide 
out of their own reserves any excess of foreign cur- 
rency demanded, and conversely use any excess of 
foreign currency offered to increase their holdings of 
sterling, the movement of the excess of the banks’ ex- 
ternal assets over their external liabilities provides an 
almost exact measure of the net flow of funds into or 
out of the Free State. It will be seen that from the 
first quarter of 1932 to the first quarter of 1933 there 
was a steady net inflow of funds, amounting to more 
than £8} millions (a roughly comparable figure for the 
United Kingdom would be £200 millions). The Irish 





























favourable. The last return shows that this movement 
has now been reversed, and the general belief is that 
the outflow has continued in the third quarter. This 
outflow is partly due to the direct effects of the econo- 
mic *‘ war ’’ upon the balance of payments and partly, 
no doubt, to political factors. There is nothing, how- 
ever, to show that the outflow of 1933 is at a more rapid 
rate than the inflow of 1932, and, in any case, the 
accumulated sterling reserves of the Irish banks are so 
large as to make the financial position of the country 
immensely strong. 




















(£000 omitted.) 
First | Second | Third | Fourth | First | Second 
Quarter,} Quarter,! Quarter,} Quarter,) Quarter,| Quarter, 
1932. 1932. | 1932. 1932. | 1933. 1933. 

Capital and reserves— £ £ £ £ £ £ 

In Irish Free State..... | 13,080 | 13,120 | 13,118 | 13,104 | 13,085 | 13,089 

Elsewhere ............... 3,734 3,745 3,773 3,781 3,798 3,806 
Notes— 

In Irish Free State..... 5,112 5,064 5,067 5,137 5,136 5,153 

Hlsewhere ............... 2,946 2,987 2,896 2,931 2,966 3,117 
Deposits— 

In Irish Free State..... | 124,229 | 127,700 | 129,616 | 131,573 | 134,486 | 129,028 

Elsewhere ............00« 39,167 | 40,273 | 43,251 | 45,376 | 46,650 | 46,896 
Total liabilities— 

In Irish Free State..... 145,431 | 149,295 | 151,029 | 152,966 | 156,036 | 151,299 

Elsewhere ............... 47,875 | 49,297 | 51,702 | 53,973 | 54,908 | 55,460 
Cash and balances with 

anks— 

Tn Irish Free State..... 4,409 5,706 4,519 4,862 4,631 5,635 

Elsewhere ............... 8,179 8,164 | 10,137 | 10,608 | 10,006 | 10,774 
Money at call and short 

notice— 

In Irish Free State..... 4 4 = 2 3 2 
—e DcaGraceeciicasad 10,388 | 10,220 | 10,472 | 12,915 | 14,745] 12,011 

1. — 

In Irish Free State..... 7,070 7,139 7,142 7,404 7,847 5,899 

Elsewhere .......cc.sc00e 5,443 4,103 4,028 4,475 3,927 2,534 
Loans and advances— 

In Irish Free State..... | 44,918 | 45,388 | 44,923 | 43,900 | 43,297 | 42,797 

pO ee 27,856 | 27,734 | 27,201 | 26,314 | 25,572 | 25,488 
Investments— 

In Irish Free State..... 3,648 4,032 4,882 5,196 5,222 5,224 

Elsewhere ............0- 73,717 | 78,047 81,924 83,357 | 88,080 | 88,451 
Total assets— 

In Irish Free State..... 63,251 | 65,721 | 64,539 | 64,692 | 64,179 | 62,984 

ae 


130,055 


132,871 138,192 


142,248 | 146,766 | 143,775 





Excess of assets outside 
Irish Free State over 
liabilities outside Irish 


i 
| 









































Free State.........c.ce+ 825180 | 83,574 | 86,490 | 88,275 | 91,858 | 88,315 

balance of payments in 1932 was, therefore, strongly ated 

JOINT-STOCK BANKS OF IRELAND. 
9% of | | “Hand, % of t | Di 
a No. of Coptent 4 $c v _ | Total i oa ; Te. vestmen tie, — ts 
Sue. g |Branches me ee — bilities. | Liabilities. | at Galland | bilitien | | nititics.| Adeances, | bilitice 
||Short Notice 
| é £ £ | | £ | §£ £ | £ 

1895 |9 | 496 10,200,000 16-5 | 44,390,000, 72-0 | 6,143,000} 9-9 || 61,663,000) 11,253,000) 18-3 | 17,934,000, 29-1 | 31,182,000) 50-5 
1900 |9 | 543 |10,894,000, 16-0 49,449,000 72-8 6,708,000) 9-9 || 67,988,000 |11,697,000) 17-2 | 17,719,000) 26-1 | 37,464,000, 55-0 
1910 |9 | 663 11,475,000, 13-9 | 62,508,000, 76-0 | 7,211,000, 8-8 || 82,150,000 13,762,000, 16-7 | 23,215,000, 28-2 | 44,127,000) 53-7 
1920 |9 | 912 |12,899,000, 5-4 |200,441,000, 83-2 24,717,000, 10-3 | 240,391,000 46,698,000, 19-4 | 80,959,000, 33-5 |109,623,000| 45-5 
1922 (9 | 986 {13,779,000 5-7 (209,777,000 86-0 |17,321,000' 7-1 | 242,199,000 31,834,000 13-1 |103,019,000 42-5 |104,554,000| 43-1 
1903 16") 736 111,029,000 6-4 ]149,695,000, 66-4 11,688,000) 6-7 |/173,320,000 27,192,000) 15-7 ) 73,788,000, 42-6 | 69,885,000, 40-8 
1924 |6*| 764 [11,259,000 6-5 |147,105,000| 86-0 {12,025,000} 7-0 ||171,164,000 24,510,000 14-3 | 72,053,000] 42-1 | 72,158,000) 42-2 
1925 |6*| 766 |12,356,000} 7-5 {140,569,000} 85-3 /11,276,000) 6-8 ||164,957,000) 19,573,000) 11-9 | 72,592,000; 44-0 | 70,452,000) 42-7 
1926 |6*| 773 {12,743,000} 8-1 {133,035,000} 84-6 |10,690,000) 6-8 |/157,377,000)|17,974,000) 11-4 | 68,437,000) 43-5 | 68,483,000) 43-6 
1927 \6*| 786 |13,053,000} 8-6 |127,593,000) 84-0 |10,579,000} 7-0 ||151,997,000) 18,540,000) 12-2 | 63,914,000) 42-0 | 67,144,000) 44-2 
1928 |6*| 784 |13,319,231| 8-7 |128,280,338| 83-9 |10,467,485| 6-8 ||153,020,542/|20,603,358) 13-6 | 62,921,757| 41-5 | 66,980,637| 43-7 
1929 |6*| 798 {13.549,231| 9-0 |128,212,719| 85-0 | 8,384,891| 5-5 ||151,006,928) 19,097,681| 12-6 | 63,327,301| 41-9 | 66,109,058) 43-7 
1930 |6*| 808 |13,744,231| 9-3 [126,913,785] 85-8 | 6,513,849] 4-4 ||148,029,152/|16,100,407| 10-9 | 65,094,325] 44-0 | 64,377,598) 43-5 
1931 \6*| 807 /13,934,231) 9-4 |127,984,313| 86-1 | 5,850,791; 3-9 ||148,613,574)14,921,624) 10-0 | 67,622,666, 45-6 | 63,560,931) 42-8 
1932 |6*| 813 (12,984.231| 8-8 {128,933,593 86-8 | 5,519,572) 3-7 ||148,258,478)'17,581,926| 11-9 | 64,057,942, 43-1 | 64,097,121| 43-2 
1933 |6*| 815 (12,959,231 8-0 [142,409,702| 88-1 | 5,628,327] 3-5 ||161,825,96621,525,641| 13-3 | 76,802,234| 47-5 | 60,941,640| 37-7 


* Irish Free State. 





SOUTH AFRICAN BANKING. 


(BY A CORRESPONDENT.) 


TWELVE months ago it seemed probable that South 
African bankers could look forward to a year of less 
violent movements than that which had passed. The 
acute financial stringency, by violently reducing im- 
ports, had checked the excess demand for sterling 
exchange which followed Britain’s abandonment of 
the gold standard, and the restoration of the exchange 
position had been followed by easier money conditions. 
It seemed likely that the Government would have 
little difficulty in the future in maintaining the gold 
standard, and that with the slowing down of the flight 


of capital from the country money would continue to 
become more plentiful, bringing lower interest rates 
and ultimately an improvement in demand and a rise 
in imports. 

Until nearly the end of 1932 this expectation seemed 
in a fair way to being fulfilled. Early in October the 
South African Reserve Bank’s discount rate was reduced 
from 6 per cent. to 5 per cent. and the commercial 
banks’ twelve months’ fixed deposit rate from 5 per 
cent. to 4} per cent., while the success of a Govern- 
ment loan of £8 millions, which was raised in London 
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at the end of October, seemed to add an additional 
guarantee to the stability of the position. 

There remained, however, strong elements of dis- 
content with the Government’s gold standard policy, 
especially among export farmers and in gold-mining 
circles, and when about the middle of December Mr 
Tielman Roos returned to politics to attack it, he met 
with considerable support from among the Govern- 
ment’s own followers. This threat to the Government’s 
political position, and therefore to its policy, was 
enough to precipitate, just before Christmas, a new 
flight from the currency, not only into sterling but also 
into gold. The movement was so violent that it in- 
volved, not merely pressure on the reserves of the 
central bank, but also what was tantamount to a run 
on the commercial banks and other financial institu- 
tions, and the whole country was faced with the possi- 
bility of a complete collapse of its financial system. 
Even if the position could have been restored by the 
same methods of compelling the commercial banks to 





Reserve Bank is shown by the fact that total assets 
have risen since the beginning of the year from less 
than £16 millions to nearly £40 millions. 

This increase in assets is reflected on the liabilities 
side of the balance sheet by an increase in Bankers’ 
Deposits from £4 millions to £224 millions, while Notes 
in Circulation have risen by over £2 millions to £94 
millions, largely in consequence of the replacement of 
gold coins formerly in circulation by Reserve Bank 
notes. 

In the commercial banks’ statements, the combined 
effects of the return flow of capital from overseas and 
the export surplus are shown in an increase in Deposits 
in the Union from £54 millions at the end of December 
to £74 millions at the end of June, while Advances 
and Discounts in the Union have fallen from £40 
millions to under £36 millions. Meanwhile the Reserve 
Bank’s discount rate has fallen to 3} per cent., by far 
the lowest figure yet recorded, the twelve months 





To . Profit and 
Year Net iis Pre- Staff Carried —e 
Ended | Profit. | Dividend. | Reserve, | jaises. | Funds. |Forward.| po!* moe sal 
£ 5 % £ £ £ £ £ % 
Bank of BritishWest Africa, Ltd. | Mar. 31 58,611 48,000 4 se oe oes +10,611 59,625 4 
Barclays Bank (Dominion, Co- 
lonial and Overseas)............. Sept. 30 | 372,103 | 220,956*| 4} | 180,000 — 28,853 | 402,754 | 4% 
Netherlands Bk. of South Africa | Dec. 31 | — 112,883 on ... |—114,284 a i + 1,401 50,900 6 
Standard of South Africa, Ltd. | Mar. 31 | 429,336 | 250,000 | 10 75,000 | 100,000 | + 4,336 | 457,442 | 1l 
NN a bcuucccnae sched 747,167 | 518,956 65,716 75,000 | 100,000 | —172,505 | 970,721 


* Includes £107,580 in payment of the 8% Preference dividend. 


restrict credit as had been used the year before, it is 
doubtful if the Government, in view of its political 
difficulties, would have dared to plunge the country 
into a renewal of the financial stringency from which it 
had so recently emerged. However that may be, it 
decided to take the course of least resistance, and on 
December 28th the Reserve Bank was relieved of its 
obligation to redeem its notes in gold. 

There followed a short period of uncertainty. It 
appeared at first that the Government intended to 
allow the rate of exchange to find its own level, which 
in view of the abnormal export surplus should in the 
long run have been the former parity with gold. But 
after speculative forces had driven the exchange down 
to parity with sterling, the Government decided that 
it could not afford to allow it to continue to fluctuate 
and ultimately to recover, and therefore determined 
to peg it to sterling at that level. This it did, simply 
enough, by authorising the Reserve Bank to buy and 
sell sterling without limit at approximate parity and 
by guaranteeing it against any losses which it might 
thereby sustain. 

The result of this measure has been that the capital 
exported from the country in 1931-32 has returned in 
large quantities, while at the same time the visible 
surplus of exports over imports, already very great, 
has been considerably increased in terms of the depre- 
ciated unit of currency, though this has been offset to 
some extent by an increase in the cost of interest and 
dividend payments made abroad. The demand for 
South African pounds has consequently greatly ex- 
ceeded the South African demand for sterling, and 
since the commercial banks, which had already suffered 
heavy losses on South Africa’s leaving the gold 
standard, were, not unnaturally, disinclined to take any 
further exchange risks, the whole burden of taking up 
the excess supplies of sterling exchange has fallen upon 
the Reserve Bank. Between the beginning of the year 
and September Ist its holding of *‘ foreign bills ’’ (i.e., 
British Government Treasury bills) increased from nil 
to £18 millions and of gold from £7.3 millions to £14.5 
millions. (Holdings of gold are valued at the old 
parity, the difference between this price and the price 
actually paid being placed to a Gold Premium account.) 
The magnitude of the expansion of the assets of the 


fixed deposit rate of the commercial banks to 2 per 
cent., and the yield on long-term Government local 
loans from about 5 per cent. to 33 per cent. 

The present situation is that the commercial banks 
are holding surplus balances of over £20 millions at the 
Reserve Bank, for which they are unable to find a use, 
and it is difficult to see how this experiment of forcibly 
holding the currency at an exchange rate far below its 
natural parity will turn out. So far, apart from the 
gold-mining boom, its effects have not been very great, 
though under the pressure of abnormally cheap money 
there has been, despite a serious drought in many dis- 
tricts, a slight but definite improvement in general busi- 
ness activity. There is, however, as yet no immediate 
indication of an expansion in trade and imports of 
sufficient magnitude to offset the present great export 
surplus, and it seems probable that for the present the 
idle funds in the hands of the banks are likely to con- 
tinue to increase. 

On the long view the situation may be one of some 
danger. It bears at least a superficial resemblance to 
that which came into existence after the Union’s pre- 
vious departure from the gold standard in 1919, in 
which year an immense export surplus of £54 millions 
caused bank deposits in the Union to rise from £63 
millions to £88 millions. The result was a rash and 
over-rapid expansion of advances, which helped to 
stimulate the frantic boom of 1920 and brought in its 
train ruin to borrowers and heavy losses to lenders. 
So long as the present world depression continues there 
is, of course, no possibility of such a development; but 
there is some danger that a recovery in world trade 
might give rise to a dangerously rapid expansion of 
credit in the Union, which in the circumstances the 
Reserve Bank would be powerless to check except by 
the drastic expedient of forcing a rise in the exchange 
value of the currency. Fortunately, however, there is 
every reason to believe, with the governor of the Re- 
serve Bank, that the commercial banks will not again 
make the error of judgment of which they were guilty 
in 1919-20, but that by keeping a strict and cautious 
hand on the over-plentiful supply of credit which they 
have at their disposal they will allow the recovery, 
when it comes, to develop in a gradual and orderly 
way, even in the face of possible unpopularity. 
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JOINT STOCK BANKS CONDUCTING BUSINESS IN THE UNION OF SOUTH AFRICA. 
(000’s omitted.) 


In THE Union (South African Currency). 
































LIABILITIES. i ASSETS. 
| | | | 1 
| Due to | i | Due by 
Capital Head || Cash and| Due by lian, Dise ounts| Head 
Date. and Notes. | Deposits.}| Office Total. || Call. other cea and | Office Total. 
Reserves. and | H (b) Banks. — Advances and 
nu I | Branches. 
| 
| | | | i} | | | 
| £ | £ . - & be ct | & | -£ £ {; £ | £ 
1914— Dee. 31) 3,479 2,557 35,668 | (a) | 42,885 | 6,616 | (a) | 2,225 29,697 (a) | 39,872 
1918 % 3,745 6,269 63,384 622 76,947 || 7,367 | 538 2,453 48,502 | 11,029 72,847 
1919 * 4,047 7,985 87,874 | 244 {104,111 || 7,960 593 | 3,269 55,541 | 31,124 | 102,075 
1920 » | 4,551 | 9,066 77,906 {| 1,639 97,226 | 10,929 88 3,614 | 69,911 | 5,799 95,280 
1921 » | 4,354 | 8,764 69,855 | 351 88,109 13,841 | 210 | 4,284 | 55,194 | 10,559 | 86,783 
1922 » | 4,056 | 1,235 64,750 | 281 74,929 |, 9,960 247 | 2,917 | 45,200 12,541 73,483 
1923 » | 2170 | 570 | 61,091 | 514 67,270 9,523 | 2135 | 2,689 | 38,811 | 12,335 | 66,557 
1924 9 | 2,522 | Pa | 58,040 | 392 64,744 | 8,959 | 187 5,494 | 36,708 11,089 63,624 
1925 » | 2,474 |} as | 60,012 468 66,894 | 9,813 138 | 3,959 | 38,463 | 11,850 | 66,945 
1926 » «| 107 | sea | 58,912 442 61,916 | 10,109 | 159 | 2,993 | 41,155 | 6,302 | 63,545 
1927 109 | oe 59,383 649 | 63,028 | 8,789 | 615 | 2,872 | 41,885 | 7,547 | 64,811 
1928 112 | ae | 62,249 1,095 66,694 8,842 | 179 | 5,159 | 45,378 | 5,965 | 68,532 
1929 » | 15 | os | 60,633 3,846 | 67,717 || 8,766 141 | 4,083 | 51,053 | 2,537 | 69,826 
1930 ~ 117 | a | 63,519 | 629 | 67,383 8,157 170 | 5.753 | 44,515 | 10,448 | 72,451 
1931 % | 120 | — 56,632 | 2,749 | 62,196 6,967 | 114 5,888 | 45,542 | 39 |) «662,251 
1932 123 | ee | 54,364 2,226 | 60,042 | 6,950 | 167 8,150 | 40,052 | 3 | 60,069 
1935—Mar. r. 31| 123 | ns | 67,920 | 112 | 71,302 22,184 | 245 5,047 56,528 | 2,853 | 71,294 
1933—June " 124 | as 74.169 | 113 77,953 28,826 | 284 6,109 | 35,614 | 2.550 | 177,935 
OUTSIDE THE Unron (Sterling). 
1914—-Dee.31 | 4,627 47 9,729 | (a) 25,413) »243(c)} (a) | 2.405 | 11,606 a) | 28,426 
1918 ” 5,176 182 14,210 4,023 29,147 || é 594 | 1,668 8,320 | 14,006 735 | 34,347 
1919 a 5,372 255 19,203 21,584 55,186 | 9,784 | 3,409 | 14,063 26,114 | 242 | 57,222 
1920 .” 5,404 403 24,426 2,059 40,069 5,811 | 2,935 5,094 21,227 | 5,079 | 42,015 
1921 ‘ 5,412 419 21,143 7,002 39,617 || 10,248 | 2,693 | 5,857 19,720 ; 1,241 40,943 
1922 9 5,412 572 19,048 7,075 | 36,351 | 5,646 | 1,011 {| 9,153 20,087 | 289 | 37,777 
1923 % iat | 474 16,674 5,993 53,562 || 6,277 790 | 8,931 15,565 927 | 34,075 
1924 . 5,733 | 714 18,823 | 4,665 35,318 | 8,002 | 926 8.751 16,022 | 561 | 36,438 
1925 ” 5,738 791 18, 630 5,207 36.171 6,532 | i 1905 6,801 | 17,583 573 | 36,120 
1926 » | 11,824 | 1,318 5,746 1,089 60,233 6,868 | 3,731 | 12,258 28,477 2,501 58,604 
1927 - 11,983 | 1.516 37, 514 2,276 63,997 | i 265 4,905 15,417 | 28,526 | 2,507 | 62,214 
1928 ” 12,186 | LOL 59,695 5,641 69,686 | 940 5,729 16,070 | 29,902 4,413 67,847 
1929 % 12,825 | 1,518 40,801 94 67,5235 || 6. 924 } 5,560 | 13,350 28,313 7,116 | 65,414 
1930 ” 12,935 | 1,418 40,996 6,699 72,758 || 8,168 | 6,809 24.698 24,654 | 610 | 67,689 
1931 ” 13,143 | 1,237 | 40,154 a 65,826 || 7,092 7.219 | 21.842 | 22375 | 4,591 | 65.748 
1932 13,212 1,163 51,301 ows 78,366 8,457 7.587 | 32,191 21,894 3,852 | 78,337 
1933—Mar.31 13,201 1,199 46,479 1,161 73,657 || 8,945 | 3,999 | 34,131 235,983 582 | 75,665 
1933—June 30} 12,484 1,249 ae oe ee 44,480 1,957 72,867 6,834 | 7,504 | 34,408 20,173 1,555 | 72,885 





Nores.—(a) Not available. 
(6) Including throughout balances with the South African Reserve Bank. 
(c) Excluding Money at Call, which for this year is included with other assets. 


The change in the figures between 1925 and 1926 is due to the inc orporation of the National Bank of South Africa, Ltd., with 
Barclays Bank (Dominion, Colonial and Overseas). 


BANKING IN EGYPT DURING THE PAST TWELVE MONTHS. 


(BY A CORRESPONDENT.) 
CoMMERCIAL banking in Egypt is concerned chiefly with | Through the initiative of the National Bank of 
the finance of the cotton, wheat, beans, lentils and | Egypt, clearing houses were started in Cairo in the end 
onions crops within the country, the foreign export | of 1928, and in Alexandria six months later. The busi- 


trade in cotton, cotton seed and cake, beans and onions, | ness passing through these institutions tended to in- 
and the general import trade. As is but natural, then, crease, but the tendency has been veiled, though not 
in business so dependent on primary products, the fall | altogether reversed, by the effects of the depression. 
in prices and the restriction of the area planted in | The first six months of the current year, for example, 
cotton, which was partly due to the official decree of | indicate a resumption of the upward movement. 

1931, but probably even more so to the discouraging | 

effect of the low prices of November of that vear, have | CERES HERE SONS Senne 


had a markedly adverse effect on banking of 1932-3. a yg 






































rre cad P 7 P Cairo. | Alexandria. Together. 
rhe position is clearly brought out in the following Scene ae santana iain 
statistics. | - Year. Sumber | | xumber | waine | Number | voy 
x STATISTICS OF THE COMMERCE OF Eeypr (in thousands), | Cheques. L.E. | Cheques. 14.%. Cheques. | toh 
| | \ \ a A Pe. 
Cotton. | Foreign Trade. Note ees l | 
Issue | 1929 343 | 75,370 2 
| ——|———— | 1930... | 353 | 61,818 187 | 47,756 ; 540 109,574 
Year | | 7. : 1901......... | 338 | 54,275 | 187 | 43,478 | 525 | 97,753 
Area _ Valuet | Exporis | Imports ey D .. 31 } 1932.. 345 | 55,388 186 | 46,994 | 531 | 102,382 
Acres. | CPP 1 | LE. | | | ec. 31. | 1933(6mos.), 187 | 30,896 | 94 | 20,688 | 281 51,584 
| Quantars | ! | | L.E. | \ { 

\ \ \ a -—- -—__ ——— 
aii see Sali itil Rca l sadabitily. One result of the war was to develop the habit of 
928... ‘ j : | 57, 52,044 | 109,607 | 31,8 
1929... | 1,861 | 8531 | 40,025 | 53,352 | 56,090 | 109,442 | 28,300 | paying in bank notes amongst the Egyptians; a post- 

.. | 2,082 | 8,276 | 23,306 | 32,926 | 47,488 | 80,414 | 22,100 ao ; as hee > oradu: ve 
1931... | tess e’ssy | 15783 28796 | sisas | 60's26 | 21100 war phenome non has been the gradual de velopment of 
1952... | 1,006, | 4.044 | 16,1509 | 37,709 | 27,4626 | 55,135 | 20,200 the cheque habit. To some extent this payment by 

,804* = 107% 626% ,333t | 18,800$ ; - ss. ; ; ; oo ce Ree 

. a mae) cheque is displacing payment by notes, though just how 
* Estimates. {Includes value of seed. {Six months. June 30th. | far it is impossible to say, but the fact must not be 
\| The amount and value of the crop belong to the cotton year, i.e., from September Ist : 


to August 3lst of the next following year. forgotten when interpreting the fall in the note-issue. 


Cc 
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A part is neutralised by greater employment of banking 
methods. 

The banks affiliated to the clearing house comprise six 
Egyptian banks, i.e., banks incorporated under 
Egyptian law; two British banks, viz., Barclays Bank 
(D.C. and 0.), Ltd., and the lonian Bank, Ltd., and 
two French, one German, two Greek, one Japanese 
and one Turkish bank, viz., the Ottoman Bank. These 
are financed mainly from abroad, even when under local 


law, but there is the noteworthy exception of the 
Banque Misr, which is wholly Egyptian as to capital, 
and very nearly so as to clientéle. The story told by 


these banks is everywhere the same. The reduction in 
the volume of the cotton crop and the fall in prices 
have led to a smaller demand for banking accommoda- 
tion, a diminution in bills discounted (by from 25 to 40 
per cent., as compared with the beginning of 1932), and 
an increase in sight deposits. This increase would 
have been more marked but for the transfer of much of 
this idle money into invoutus ut either in 
Egypt or abroad. Tl of a certain amount of 
capital has not been without its influence on the note- 


channels, 


issue, although here again it is difhleult to estimate how 
much is duc to this cause and how much to the decline 
in business activity. The fact that so many banks 


operating in Egypt are satellites of foreign banks and so 
do not publish separate statements of their Egyptian 
position renders it quite impossible to compile an aggre- 
gate table of deposits, advances, bills discounted, cash, 
money at call, and so forth. Any statistical comparison 
with previous years is therefore impossible, and all that 
can be done is to give qualitative statements. 

The abundance of money towards the end of 1932 
facilitated the oe asures taken by the Government in 
mitigation of the difficulties of cultivators. Two-thirds 
of the arrears of interest and repayment of capital due 


under mortgage loans as at the end of December, 1932, 
were paid to the three large mortgage banks by the 
Government, who received in return corresponding 
mortgages extending over 30 years, from the debtors. 
The amount so involv ed came to some L.E.34 millions, 
- which L.E.24 millions were raised by a public issue 

i ‘Treasury bonds at 4} per cent., redeemable by cumu- 
lative sinking fund in ten years, and the remaining 
million was raised by the issue to these banks of bonds 
at 4 per cent., redeemable in five years by annual draw- 
ings at par. The public issue, noteworthy as being the 
first public application ever made by Egypt to the 
market, was well received. The amount asked was 
over-subseribed more than three times, almost entirely 
from loeal funds, and the bonds have quickly gone to a 
premium of round 7 per cent. This result testifies to 
the high credit of the Egyptian Government, the 
natural consequence of fifty vears of honourable fulfil- 
ment of its foreign engagements and of sound ~— 
and balanced budgets, and suggests that 4 per cent. 
about the measure of this credit, as indeed is canes 
fron: the present par quotation of Egyptian Unified 
t per cent. stock. 

At present Egypt has no central bank, though the 
National Bank of E \gypt carries out many of the duties 
of such a bank. One result of the recommendation 
made by the Monetary and Economie Conference has 
been to revive the movement towards the formation of 


a central bank, and it is understood that the Sidky 
(sovernment is engaged in the study of the necessary 
nieasures. 


As to the immediate future, banking authorities 
unanimous in the belief that the tide has turned so 
far as Egypt is concerned, and that, given some im- 
provement in prices, we are on the eve of a revival 
of prosperity. 


are 





BANKING IN SOUTH AMERICA. 


(BY A CORRESPONDENT. ) 


Durinc the past year banking business in Latin 
America has again been conducted under conditions of 
considerable and increasing difficulty. The free move- 
ment of trade has continued to be harassed by the strict 
application of foreign exchange control regulations in 
-practically all of the republics, as well as by moratoria 
in certain areas, whilst the further recession from the 
gold standard of currency on the part of many coun- 
tries, and particularly the United States, has tended to 
complicate the currency and exchange position. An 
additional obstacle to normal working in the banking 
industry has been the introduction of emergency legis- 
lation of a restrictive character, aimed for the most 
part at affording relief to the debtor community. In 
certain of the republics, notably in Central America, 
the principle has been introduced whereby the central 
governmental authorities have decreed limitation of 


interest rates, whilst, following the North American 
example, there has been a definite tendency in some 


directions to abrogate the ‘* gold clause ’’ in contracts 
and to permit the satisfaction of debts contracted in 
gold or foreign currencies in paper currency at depressed 
and arbitrary rates of interest. 

An outstanding feature of the present situation is the 
growing shortage of stocks of imported goods, and their 
replenishment constitutes an additional 
burden on the already strained exchange resources of 
the republics. This situation was probably a contri- 
butory fa in the efforts which have been made to 
devise means to relieve the foreign exchange markets 
of the dead-weight of pent-up remittances which had 
accumulated in large proportions. The Anglo-Argen- 
tine Trade Convention, signed in London in the early 
part of the current year, included a provision for the 
liquidation of British frozen remittances. In bringing 
the proposals into effect, certain difficulties have been 
experienced; but, whilst details of the reciprocal tariff 
concessions under the Trade Convention have still to 
be finally arranged, is understood at the time of | 
writing that the sum of 12,000,000 paper pesos to be 


necessary 


ctor 


| 
} 
| 
| 
| 
} 
| 
| 
| 
| 
| 


allocated by the Argentine Government during the 
current year for the payment of ‘* blocked ’’ funds 
awaiting remittance on May Ist last is to be utilised for 
the payment of small private remittances, dividends, 
rentals, etc., although, as such applications largely ex- 
ceed the figure mentioned, the bulk will doubtless be 

‘ttled from the proposed bond issue to liquidate large 
frozen remittances under these headings. At the same 
time, payment for essential imports into Argentina are 
now being made, with perhaps some delay, from current 
exchange resources. A somewhat similar, but more 
comprehensive, arrangement was also announced in 
June last in the case of Brazil, arrangements being 
then made to meet in cash the claims of small holders 
of frozen credits up to a specified maximum aggregate 
and to meet all other claims by equal monthly instal- 
ments spread over six years. A noteworthy feature of 
the Brazilian scheme was the equitable rates of ex- 
change upon which the claims were to be liquidated and 
the absence of discrimination as between the different 
classes of foreign claimants; whilst it must also be men- 
tioned that participants are accorded a preference upon 
available exchange resources to meet current needs 
during the period of the agreements. 

The Argentine Government is to be congratulated 
upon having successfully maintained the policy of giv- 
ing primary consideration to the maintenance of the 
country’s external debt service, despite the fact that 
the aggregate of foreign exchange resources available 
has shown considerable diminution during the current 
vear. Like the other South American Republics, Argen- 
tina is dependent for her supply of foreign exchange 
mainly upon the favourable balance of merchandise 
trade, and, owing chiefly to the exceptional contraction 
in imports, the export surplus last year reached the 
comparatively satisfactory total of 198,400,000 pesos 
(gold), as compared with 124,074,000 pesos (gold) in 
1931. In the first seven months of 1933, however, the 
surplus of exports over imports was only 79,200,000 
pesos (gold), against 167,300,000 pesos (gold) in the 
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first seven months of 1932. this sharp contraction being | 
partly attributable to a substantial decline in the total | 
value of outward shipments, but also to an appreciable 
increase in imports, which rose in value by some 7 per 
cent., from 207,600,000 pesos (gold) to 222,000,000 
pesos (gold). The general commercial movement in 
Argentina derived some impetus in recent months from 
the sharp rise in grain prices which followed the in- 
auguration of President Roosevelt’s economic recovery 
programme in the United States. Unfortunately, the 
improvement was not fully maintained, and the resul- 
tant relapse to quiet trading conditions gave rise to a 
renewal of propaganda in certain Argentine circles for 
a suspension of the amortisation service on the foreign 
debt and also for the adoption of inflationary measures, 
despite the fact that the need for the latter is certainly 
not borne out by the published returns of the Buenos 
Aires banking institutions, which continue to show in- 
creasing cash resources and the absence of any real 
expansion in discounts and advances. In fact, the 
Minister of Finance resigned, but his successor was 
appointed with the assurance that, in general, the 
financial policy of the Government would continue 
unchanged. 


In view of the approaching harvesting season, cur- 
rent reports regarding the cereal crop situation in 
Argentina are being closely studied. LF arlier in the 
season some damage to the growing crops was reported | 
by reason of the continued drought; but, fortunately, 
this was broken in mid-September, and general pro- 
spects were thereby much improved. The Argentine 
Government has recently passed a Bill aceording a 
three-year moratorium on mortgage debts—an emer- 
gency measure which may perhaps be justified in view 
of the financial difficulties with which the agriculturist 
classes have been faced—but with a well-considered 
proviso exempting from the application of the law the 
loans and cedulas issued by the National Mortgage 
Bank. In agreement with the Argentine Government, 
the banks have unanimously reduced their tariff for cur- 
rent business, thereby, it is thought, counteracting the 
tendency to introduce unsound legislative projects on 
the part of certain interests. The decline in banking 
and commercial activity is shown by the gradual reduc- 
tion in monthly averages of Argentine bank clearings. 

The position in Brazil continues to be dominated by 
coffee, which still represents more than 70 per cent. 
of exports: It is anticipated that the current coffee 
crop will be large, which fact, combined with good crops 
also in the competing Central American countries, 
makes the coffee problem a particularly difficult one for 
the authorities to deal with. It is realised in Brazil 
that the policy of sustaining prices at artificial levels 
is unsound, but the position is so involved that, 
although the Government is taking energetic measures : 


to deal with the situation, the outlook is still obscure. 
Meanwhile the Banco do Brasil continues to maintain 
strict control of exchange operations, so that the bank- 
ing industry generally is dependent upon official policy 
in this respect. Official suggestions have been put for- 
ward in recent months that Brazil might contemplate 
a modification of the present External Debt funding 
scheme on terms of increased generosity to the bond- 
holders, but the dwindling favourable trade balance, 
taken in conjunction with the increased pressure on 
foreign exchange resources, would appear to preclude 
the possibility of any such modification in the near 
future. This is borne out by the recent official state- 
ment that the existing funding scheme will continue 
as at present constituted. 


Commercial conditions in Chile continue particularly 
depressed, and although there are not lacking indica- 
tions of some improvement in the internal situation, 
the same cannot be said for the foreign trade position. 
Exchange control regulations continue to be stringentlv 
applied, and, although official exchange rates are quoted 
by the Central Bank at around 53 pesos to the £ ster- 
ling, the effective market is the ‘‘ barter ’’ market, 
wherein the value of exports is offset against that of | 
compensating imports under the authority of the Ex- 


change Control Commission. Recently reports have 
been current that the authorities have considered the 
advisability of granting more permits for the import 
of goods other than those of prime necessity, but so far 
no official announcement has been made. The present 
Government is pursuing a sound course notwithstand- 
ing unprecedented difficulties, and is restricting the 
progress of inflation, so that a halt has occurred in the 
rise in the general level of prices. Nevertheless the 
effects of previous inflation is shown in the fact that the 
monthly average figure of Chilean bank clearings in 
the period January—May, 1933, was 847 million pesos, 
as compared with a monthly average of 665 millions in 
1932 and 603 millions in 1931. The primary condition 
for a revival in business the re-establishment of 
credit, and it is noteworthy that, since the beginning 
of 1933, the banks, as well as wholesale houses, have 
again offered greater credit facilities to their clients. 
Advances of the banks during May, 1933, rose by 40 
million pesos, and the increase in these operations as 
from the end of 1932—principally in the discount of 
bills and in current account credits—was almost 100 
million pesos up to the end of June. 


is 


In Peru the political situation has shown improve- 
ment, and benefit has been derived from the higher 
level of prices of cotton secured in mid-1983. A sub- 
stantial recovery in the economic position of the 
country, however, is dependent upon permanently 
higher values for both cotton and sugar. The difficulties 
of Colombia have been intensified by the wholly abnor- 
mal inerease in imports in connection with military 
operations against Peru prior to the acceptance of arbi- 
tration in the Leticia frontier dispute. Like the other 
Central American Republics, Colombia seeks improved 
conditions in the coffee export trade, and, partly with 
this objective and also to curtail imports, the exchange 
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; alue of Colombian currency has been lowered to around 

1.244 pesos per United States dollar for | 
transactions. Mexico has inaugurated a “‘ six-year 
plan ’’ for economic recovery and the Seine of 
national resources. A satisfactory development is the 


resumption in San Salvador of free exchange operations 
as from September 19th, this being the first movement 
of this nature to be recorded in any of the republics. 
Otherwise Mexico, Peru and Venezuela are the only 
republics where no exchange restrictions exist. 





BANK SHARES. 


Apart from a few months of currency fright after the 
departure of Great Brit: ain from gold, the faith of in- 
vestors in the qualities of British bank shares has never 
wavered throughout the trade depression. The invest- 
ment appeal of a banking share depends on its dividend- 
paying properties, and not necessarily on traits in 
banking methods which affect the de ‘positor, as such. 
The proverbial conservatism of the British banking 
system limits the clientele of the market to those equity 
shareholders who, paradoxically, desire to reduce equity 
risks to a minimum. In prosperous times, bank divi- 
dends rise but slowly over long periods of years. In 
depressed times, minor fluctuations in banking profits 


ought to be taken up by reserve adjustinents, while 
more serious reductions in earning power should be 
accompanied only by moderate cuts in dividend. This 


is the reasoning which keeps the short-term speculator 
out of the market, and encourages investment by in- 
terests who are usually also heavy holders of gilt-edged 
securities. 

These considerations throw useful light on the recent 
trend of bank share prices, which is indicated in the 
following table, to which corresponding figures have 
been added as regards industrial equity shares. 


Actu ARIES’ INVESTME NT INDE x. 





























| Price Index. (Dec. 31, 1928 100.) 
ce Tae SO 
| Dec. | Dec. | Sept. | Dec. | Sept. | Dec. | Sept. 
i 31, | 30, | 23, | 31, | 20, | 28, | 26, 
| 1929. | 1930. | 1931. 1931. | 1932. | 1932. | 1933. 
—_ oe 7 7 — ae 
Bank aud Discount Company | | | 0 
TIRE vnsesnrses ~ 90-2 | 96-8 | 72-7 | 68-2 94-5 | | 0-9 
Industrial shares 81-9 | 64-3 | 49-4 | 49-3 | 57-9 | 56 a 67-6 
Average Yields (per cent). 
: 1, ~ |. ee 
Bank and Discount Company ls 
I ec ints ceeatenaniianeen | 5-78 | 5-38 | 6-91 | 7-43 | 4-99 | 4-93 64 
Industrial shares ..... 18 6-81 | 7-21 | 7-66 | 6-94 J 4-60 | 4 38 3-61 
{ ; 
T Wo signi fies int cone Sesteme are suggested. First, the 


greater part of the recovery in bank share values, after 
the abandonment of the gold standard, had been com- 
pleted by September of last year. During the succeed- 
ing twelve months, bank share prices, according to the 
Actuaries’ Index, by only about 7 per cent., while 
the average for industrial shares per cent. 
Secondly, the dividend yield on representative indus- 


rose 


rose 17 


trial shares is now lower than that on sound bank 
shares. 

The explanation of these apparent anomalies is 
simple. Up to a few months ago, the firmness of all 
sound Ordinary shares was an ‘‘ interest ’’ phenomenon. 
Refugees from the regime of low interest rates, signa- 


lised by the Government War Loan conversion, 
compensation in equity 
Both banking 


sought 
shares with stable dividends. 
and industrial shares participated in the 
resulting upward movement. In more recent months, 
however, an entirely different force has been drawing 
investors to the industrial market—namely, the hope 
ot substantial trade recovery, to be reflected, in due 
course, in higher dividends. In this latter movement, 
bank shares have had little or no part. For reasons 
made clear on other pages of this Supplement, the mar- 
ket regards present conditions as unpropitious to the 
earning of high banking profits. The day of enhanced 
dividends, obviously, is not yet, and will scarcely be 
reached before a fairly advanced stage of the ‘* re- 
covery cycle.’’ For the present, indeed, the position of 
the majority of large business concerns is so liquid that 
a significant expansion of business is capable of being 
financed without anything like a proportionate increase 
in the demand for accommodation from the banks. 
Reference to the tables in the next column will 
show that while all bank shares, almost without excep- 


| 
| 





tion, are higher to-day than a year ago, the appreciation 
of the last twelve months has been unspectacular. 
Broadly, the ** Big Five ’’ British banks have main- 
tained their interim dividends, the only exceptions being 
the National Provincial, which has reduced the interim 
from 8 per cent. to 74 per cent. on both its fully-paid 
and partly-paid shares, and Lloyds Bank, which has 
maintained the interim payment on its fully-paid £1 
shares, but reduced the latest distribution on its £5 
£1 paid, from 6% per cent. to 6 per cent. 

On the whole, the banks operating mainly overseas 
have maintained their interim dividends, this year, 
better than might have been expected. Reductions 
have been made by the New Zealand institutions, and 
bv some of the Australian banks, but the improvement 
in conditions in the Commonweath during the past year 
has enabled institutions like the Bank of Australasia 
and the Union Bank of Australia to increase their latest 
payments. The Indian exchange banks have maintained 


shares, 


their dividends in gratifying fashion, but the banks 
whose main theatres of operations are in depressed 


countries of Europe or South America are still depen- 
dent on the advent of better times for rehabilitation of 
earning power. 


Fury Parp SHARES. 





| 
| Prices. 
> i 
































Last Three Divs. | 
—-- — —---— | 
— ; ] Yield 
Bank. nomi- Mid- | Mia- | | % 
jDAHOD-| Sept., | Sept.,| (a) | ©) | (© | 
| 1952. | 1933. | 
oe Se eT 
' , £ | % % % j£ s. dad. 
Agricultural Bank of Egypt 5 6t 7% 10¢ 7c | Te |} 415 0 
Anglo-International Bank . 2 i @ 2/6 | Nile | Nile Nile Nil 
Bank of Australasia...........} 5 88 | 10} 4b 3hal 311 6 
Bank of London and South | | | 
I 5 | 4 Nila}; 3) | Nila|2 60 
Bank of New South Wales | 20 | 25 | ast 9tc| 8c | Shel 219 O¢ 
Bank of New Zealand ...... | 1 | 52/6 | 48/9} Ta 640) 5a | 412 0 
Rank of Roumania .......... | 6 | 30/-| 40/-| Nile | Nile | Nile| Nil 
Barclays “* A"... <a 93 | 10%] 5a} 5b] 5a/319 6 
i er | 1 | 62/-| 66/6} 7a | 7d 7ai\446 
British Overseas “A” Ord. | 5 | 44) 48! 32] 3%] Nila] 3 410 
Chartered Bank of Indiate.| 5 144 | 154 Ta 7 | Ta} 48 0 
Royal Bank of Scotland | | \ } ] | 
eee | Stock | 387 | 435 | 8haj 85> Sha) 318 2 
Union Bank of Scotland... | 1 | 4 | 4%] 96} 9a} 96 | 318 9 
Imperial Bank of Persia ... | 6% | 11} } 134 6-92b) 3 08a} 6-920, 416 3e 
. 2. 8 - - oe 
Tonian Bank..........-...-.+++: 5 | 35/- | 40 3b} 2 | | 5 0 0 
District “* B” Shares 1 | 47/6 | 51/3] Sa) 5b| 5a| 318 O 
Lloyds ; 1 | 26/- | 26/6 2hal} 24h} = hal 3:16 3 
Martins . | 1 | 65/- | 68/- | 7a | %b| Ta 14 2 0 
Midland | 23 93) 104! 8a) 8 | 8/319 6 
Do. | 1 | 78/6 | 81/-| 8! 8 | g/|319 0 
National Bank of Egypt ... 10 284; 34 4a; 1) 4a}4 8 0 
National Provincial Bank... | 5 19} | 193 8a | 7b Tha} si 6 
Westanlnater........0cccoscessee 1 | 62/6 | 63/3 | 63a) 630) bea) 318 6 


(a) Interim dividend. 
Rate of Exchange. 


(6) Final dividend. 


(c) Yearly dividend. 
(t) Free of Income Tax. 


(e) Allowing for 


PartLty Parp SHARES. 


























| | Prices. Last Three Divs. 
pes, [AR | Ba | ——J—- viel 
Share.| "P+ | mia- | Mid- per Cont. 
| Sept., | Sept., (a) (b) (c) 
1932. | 1933. | | 
| | | l “7 
| ¢ £ % | % |£ 5. d. 
las | 5 1 | 55/- | 54/6 | 6%(a) | 54(b) 62a) | 433 
ED ddvieconseceses } 20 2} 64 | 73 Ta) | Th) Tia)| 415 0 
SS ee 12 2} 8% 9 8a)| 8()} &a)|4 8 9 
National Provincial | 20 4 13 138 | &a)! Tb) | 7h i) | 45 0 
Westminster ........- | 4 1 | 76/6 | 81/6 | Xa)| %) 48 6 
Union Bank of Scot- | | 
9 eI | 5] 1 3 | 4% x) | aay | oa 4 6 0 
English, Scottish & | 
Australian ........ ; 5 3 90/- | 110/-| +a) | +2(b) | ¢2k(a)| 2 9 OF 
National of Austral- | 
IA <i cucgacaacenes ; 8 | 5 4} 53 | 36)! 24(a)| 24)| 413 0 
National of New | | 
Zealand...........++ 7 | 23] 32 | 32 | +3@)] ¢2¢a)!] 420)! 212 OF 
Union of Australia.. | 15 e 6i | 9 +2(b) | +2(a) | +b) | 214 OF 
I oo aortas 10 5 5 6 xX) Xa)} Xb)15 0 0 
National of India.... 25 125 | 42 45 10(a) | 10) | 10(a)|} 5 11 O 
Anglo-S. American 10 5 5 dis | 7/6 | Nikc) | Nil(c)| Nil(c) Nil 
Bank of British W. 
ID sicnsicnncecnnes 10 4 3 3% 23(6) | lia) | 2406) | 4 2 0 
Standard of South 
Africa .....0...000 20 5 | 118 | 123 | 5@)| s@)| 56)14 0 0 








+ Free of income tax. 
dividend. 


(a) Interim dividend. (6) Final dividend. (c) Yearly 
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| Safe Deposit Service 


This service is available at the Head Office building in 

Poultry for the convenience of individuals, limited companies, 

firms and associations. Among its advantages are those of 

ECONOMY: The annual fee ranges from 10s. to £3, 
according to the size of safe selected. 

PRIVACY: Renters may examine the contents of their 
boxes, deal with correspondence and conduct inter- 
views in comfortable private rooms each equipped 
with telephone. 

SECURITY: A specially constructed strong room, with a 
35-ton circular door and frame, contains several 
thousand private safes each fitted with a deed box. A 
renter is supplied with the only two keys of his safe 
to which he has sole access as often as he desires. 


INSPECTION IS INVITED. 


A leaflet entitled “SAFE DEPOSIT SERVICE” and containing 
illustrations is obtainableat anyof the 2100branches of the Bank 


Similar facilities are provided at the office 
at 140 Leadenhall Street, London, E.C.3 


HEAD OFFICE: POULTRY, LONDON, E.C.2 








National Provincial Bank 


LIMITED 


ESTABLISHED 1833. 


Subscribed Capital - - - - £43,617,080 


Paid-up Capital - - ~ - 9,479,416 
Reserve Fund - - - - 8,000,000 
| Deposits, &c. (June, 1933) - - 292,073,200 
DIRECTORS: 


Sir HARRY GOSCHEN, Bart., K.B.E., Chairman. 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chastrman. 


EUSTACE ABEL SMITH, Esq. 


CHARLES GIPPS HAMILTON, Esq. RONALD MALCOLM, Esq. Capt. EVAN CADOGAN ERIC SMITH, M.C. 


Sir ARTHUR BALFOUR, Bart., K.B.E. The Right Hon. LORD ILLINGWORTH, P.C. | Sir WILLIAM BARCLAY PEAT, C.V.O. 
coe as en ir PERCIV: 2, 
Sir HARCOURT BUTLER, G.C.S.L, G.C.LE, FRANCIS ALEXANDER JOHNSTON, Esq. ak Se See, 
CHARLES CAVE CAVE, Esa. Si _FRED EDW [Ww The Most Hon. The MARQUESS OF READING, 
i AVE CAVE, Esq Sir ALFRED EDWARD LEWIS, K.B.E. So ae re 7 
| COLIN COOPER, Esq. Sir JOHN BUCK LLOYD. JOHN ROBARTS, Esq. 
| JOHN C, DENISON DENISON-PENDER, Esq. Sir AUSTIN LOW, C.LE. Sir FELIX SCHUSTER, Bart. 
i 
i 


CHIEF GENERAL MANAGER: 
Sir ALFRED E. LEWIS, K.B.E. 


JOINT GENERAL MANAGERS: 


E. CORNWALL. F. WALLER. A. S. TAWELL. W. HADWICK. R. NORMAN SMITH. 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


OVER 1,350 OFFICES. AGENTS EVERYWHERE. 


EVERY DESCRIPTION OF BRITISH AND OVERSEAS BANKING BUSINESS TRANSACTED. 


AFFILIATED BANKS: 


COUTTS & CO. GRINDLAY & CO., LTD. 
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1 2 3 a 5 6 | 7 | 8 9 
z2 E Capital Uncalled Capital. Capital Reserve Un- Notes in J. 
Name of Bank. Date. |E at | Subscribed. Paid-up. Fund. ~— Circulation.| Bills for 
Rot rofits. Collection, 
SEs pean an ane 
: | | Callable. | Reserved. | 
ZA | \ 
penn eee \ ean — 
| £ | £ £ £ et i ¢£ £ £ 
Cr NIA |. cinunpbveavauannenee |Dec.31 100 | 2,769,231| _ ... i 2,769,231) 3,180,000} 259,203) 1,868,413) 103,892 
Rs oc cease nues June30} 62 | 2,000,000| 500,000) 1,000,000 500,000} 640,000} 63,660) 506,471 es 
Munster and Leinster Bank ............ June30} 205 | 1,875,000\1,125,000 i 750,000} 1,000,000! 88,652} 825,607 bo 
TE OS ere June3O0} 275 | 7,500,000)1,000,000| 5,000,000; 1,500,000; 1,040,000; 141,338) 1,280,151 52,819 
° * | 
eT meres Sune30| 135 | 4,080,000)1,500,000) 2,040,000) $40,000) 470,000 58,872| 913,885) 
; eek cohen te 
Royal Bank of Ireland ...............++. Dec.31} 43 | 1,500,000| 300,000| 900,000 500,000 270,000) 22,486] 233,800 
| 820 | 19,724,231 44255000 5,940,000| 6,359,231) 6,600,000) 65421] 5,628,327, 156,711 
\ | 
AFRICAN BANKS. 
| | 
Bank of British West Africa, Ltd. ... |Mar.3l} 47 | 3,000,000 sonnee 1,500,000 1,200,000! 400,000] 80,237 ie 816.485 
Barclays Bank (Dominion, Colonial and | | 
I eh ea ae eels aba neh veh Mar.31| 477 | 6,975,500\2,000,000| 3,024,500; 4,975,500! 1,650,000) __—... 748,193) 3,408,238 
Netherlands Bank of South Africa...... Dec.31| 18 642,571) Nil Nil 642,571} 185,143 2,342 obs 65,348 
Standard Bank of South Africa, Ltd..... |Mar.31} 376 | 10,000,000\7,500,000 Nil | 2,500,000) 2,500,000} 379,400) 441.879) 8,215,331 
ND ree ee ett eagcintne | 918 | 20,618,0719,800,000 4,524,500] 9,518,071 4,735,143 465,979) 1,190,072|12,505,402 
| | | 
AUSTRALASIAN BANKS. 
| | | | | | | | 
| Pa 4 ad eI 
Commonwealth Bank of Australia... |Jne.3O0} 92 | 20,000,000) = — 4,000,000) 1,593,822 ve | — 620,764 
EEE IOLA TOT Mar.27| 111 | 1,250,000; Nil 1,250,000} 1,250,000) 1,000,000; 69,298 6,599 si 
1932 
Bank of Australasia .................0esee08 Oct.10) 229 | 4,500,000, Nil 4,500,000; 4,500,000) 4,475,000} 304,783) 334,031) 182,138 
Bank of New South Wales ............... Sep. 30} 705 8,780,000; Nil 8,780,000) 8,780,000) 6,150,000} 224,730) 564,772!a2,697,637 
Bank of New Zealand ..............0-.0+0+ Mar.31| 234 | 7,465,164) Nil Nil 7,465,164) 3,575,000) 641,279] 4,338,747 27,518 
Commercial Bank of Australia, Ltd. ... |Jne.30} 365 | 2,000,000) Nil Nil 4,117,350} 2,250,000} 171,599} 188,500} «674,008 
Commercial Banking Co. of Sydney, Ltd.|Jne. 30) 435 | 9,478,025, Nil 4,739,012| 4,739,012) 4,300,000} 238,048 13,793 
1932 
English, Scottish & Aust. Bank, Ltd.... |Jne.30) 417 | 5,000,000|2,000,000 Nil 4,872,966] 3,205,000} 339,854 1,028 
National Bank of Australasia, Ltd. ... |Mar.31] 326 | 6,800,000)1,800,000 Nil 5,000,000) 3,300,000} 272,895 47,613) 
National Bank of New Zealand, Ltd.... |Mar.31} 56 | 6,000,000)4,000,000 Nil 2,000,000) 2,000,000) 154,742) 1,019,477 
Queensland National Bank, Ltd. ...... Jne.30| 99 | 1,750,000; Nil Nil 4,765,096} 860,000} 56,684 oe 
Union Bank of Australia, Ltd. ......... Feb.28] 212 | 12,000,000; Nil 8,000,000| 4,000,000} 4,850,000! 220,523 7 
Total (excluding Commonwealth | 
Bank of Australia) ............ 3,281 ae 27,269,012) 51,489,588 a 7,009,864) 3,581,301 








a Contingent liabilities. 


CANADIAN BANKS. 
(Converted at Rate of $5 to £1.) 











ieee all Dietee occ. cesssesveceeseecose Oct.31| 605 | 7,200,000} Nil 7.900.000 7,200,000) 7,600,000! 432,191 6,820,594! 
Bank of Move Scotia ......0.000+.0..0.+0. Dec.31| 322 | 2.400.000} Nil | 2,400,000) 2,400,000! 4,800,000! 200,592! 2.215.202 
Canadian Bank of Commerce ............ Nov.30| 735 | 6,000,000; Nil | 6,000,000| 6,000,000} 6,000,000} 255,687) 4,501,472 
Dominion Bank  .......0...es..ss.sesseoses Dec.31| 135 | 1,100,000; Nil | 1,400,000| 1,400,000| 1,800,000] 97,340] 1,166,446 
Royal Bank of Canada...............0..00 May 31] 877 | 7,000,000} Nil | 7,000,000) 7,000,000} 7,000,000] 373,391} 5,824,964 
ee 2.674 | 24,000,000 Nil |24,000,000 24,000,000) 27,200,00011,359,201 20,529,278 

| 





INDIAN BANKS. 


m2 4 








Chartered Bank of India, Aust. & China |Dec.31} 43 | 3,000,000; Nil 3,000,000) 3,000,000) 5,000,000} 593,884) 1,694,552} 938.967 
Eastern Bank, Limited ................5. Dec.31] 12 | 2,000,000; Nil 1,000,000\ 1,000,000; 500,000} 126,236 ee 1,304.855 
Mercantile Bank of India, Limited ... 750,000| 187,500| 187,500 | 
SR TP NI : x cciseccucanteeuésioneeee Dec.31| 24 750,000| 187,500\ 187,500) >1,050,000) 1,075,000} 234,736} 162.110} 187,688 
NID kc cc anc pibeniae 1,500,000)| 1,200,000 Nil 
National Bank of India, Limited ...... Dec.31} 29 4,000,000\2,000,000 Nil | 2,000,000} 2,200,000} 529,007 ok 297,748 








ee 108 | 12,000,00013.575,000 4,375,000 7,050,000] 6,775,000} 1,283,863 2,056,662) 2,729,258 
| 
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10 ll 12 13 14 15 16 17 18 19 
Cash in Hand and Money : 
at Call and Short Notice. | Bills Dis- om” rumen 
Miscel- Se counted or sills, ‘teeedaiin 
Tctal . Es Invest- Purchased Loans, ree Total ‘s saci. 
piabitties, | PePOM* | xiabiites, | uonatwitn | Cattand | mente: | when” | and” | Qi eetoe | Assets nent 
Banks and Short separately) i aie Accept- | 
in Transit. Notice. _ ‘| ances). | 
l ee eee c Pre 7 ye eee 
£ | £ £ } £ | £ | £ £ £ 
nes | 43, 264, 109} 51,444 848) 2,039,561 4473 5,638) 29,080,968 — 15,157,965 692,716) 51,444,848) B: nk of Ireland. 
37,58 -" 11,798,600) 13,546, 315}| 1,197,157 ‘ | 6,233,283) was 5,910.67 205,203; 13,546, 315} Hibernian Bank. 
26,015,971} 28,680,230); 1,110,596; 2,000,000! 13,237,042! 1,188,134} 10,774, 862) 369,596) 283.680.2320! Munster and Leinster. 
39,038,076) 43,052, a 4.194, "262! 35,153, 683) 18,439, 543 1,989,812) 14,447.487, 827,597) 43,052 384) National Bank. 
200) 15,630,956] 17,613,913), 792,197] 1,140,000, 8.279.275) | 1,062,029) 6,129,073 211,339, 17,613.913| £ P™° “Do. — 
6,661, 990} 7,488, 276 424, 947] 1,000,000) 1,532. 123 605 052) 3,675.554, 250,000! 7,488,276 } oval Bank of Ireland. 
37 784 142,409,702! 61, 825 966 9, 758, 520}11 67,521 76, 802, 234 4,846, 027) | See 3) 2,556,451'161,825,9C6) Total. 
AFRICAN BANKS. 
sg Nala i ees 
167,664] 6,107,184] 8,773, 570| 1,049,741 ai 3,721,451} 1,022,15£] 2.569,324| 410,899) 8,773,570} Bank of Brit. W. Africa. 
ia 71,380,355] 82,162, a 16,499,680; 2,169,300} 22,318, 292|14,995,401 20,325, 03 5| 5,854,578) 82,162,286) Barclays Bank (Dom., 
| Colonial & Overseas). 
206.997} 1,737.246] 2,839, 647| 787,375} ie 271, 330| 794,780 679,614| 306,548] 2,839,647) Netherlands “Bk. of S.A. 
: 52,960, ain 66,996, 985] 13,465, 469) 3, 600,000} 8,880. 184| 3,352,700} 28,370, 381 9,528, 051) 66,996,985) Standard Bank of S.A. 








374, 661 1532, 185, 160) 160. 772, aa 31, 802, 265 B; 769, 300! 35, Eo, 251) 20, 165, 036) 51, 944, 554) 5, 900,076) 160, 772 488 Total. 


\ 


AUSTRALASIAN BANKS. | 


| \) | Money at | vor ey | 
\iCash & Notes} Call and 

in Hand and} Remittances} 

36,200,802; .... | 9,871,240) 1,799,529 

1,179,470} 2,085 936) 659,186 — 5,115,581} 345,361 


7,931,815 60 ,000| 10,053,510 


ar Nee oS ; at Bankers. | in Transit. 
9,968,265) 74,313,909) 86,496, 761) 7,269,516) 31,555,674 | 
592,595 6,667,038) 9,385,334) 





86,496,761} Comwth. Bk. of Aust. 
9,385,334} Bank of Adelaide. 








335,136,934) 650,304 51,832,563} Bank of Australasia. 








3,915,981) 38,120,630) 51,832,563 





5,164, 381 83,943,595'107,525,115|| 12,114,058} 490,000} 8,253, 1152! ne 81,670,269} 4,997,636|107,525,115 Bank of New S. Wales. 
4,141,957) 32,573,239) 52,762,904]| 8,508,559 a 14,215,769} 594,419) 27,473, 695} 1,970,464} 52,762,904) Bank of New Zealand. 

1,011,116) 22,380,269] 30,792,842|| 3,401,329 sa 3,782,457 aa 21,787,357) 1,821,699} 30,792,842} Com. Bk. of Australia. 
1,043,988) 45,071,545) 55,406,386) 6,935,157) 1,140,000) 9,477,799 dan | 36,560, on 1,293,390} 55,406,386} Com. Bkg. Co. of Sydney. 
1,878, 912) 29,372,285) 39,670,045 | 9,527,624 re 1,599,588 ae 27,828,105} 714,728) 39,670,045) Eng., Scottish & Aust. 
1,063,949} 33,662,199] 43,346, 656), 4,314,470! oa 1,478,855 oo 36,198,224! 1,355,107} 43,346,656} Nat. Bk. of Australasia. 





1,287,043] 13,767,817] 20,229,079)| 2,621,056! on 2,539,990} 373,928) 14,262,317} 631,788) 20,229,079) Nat. Bk. of N. Zealand. 
502,531} 7 872,214) 13,856,525)! 1,615,937 25,000} 2,502,885 eas 9,165,450) 949,295) 13,856,525} Queensland Nat. Bank. 
7 35,215,930! 45,767,492, 34,263,709} 379,107 


| | 


sitdieciirasameas aoe eere.| Seveeeee dea ; cee eco ee 


| 
| | 
21,187, 992) 348,646,761)470,574, onl 66,429, wis 4,200,936} 56,805, 909) 968,347|527,461,479 14,708,837/470,574,941 


| 8,281,958} 400,000} 2,442,718 45,767,492) Union Bk. of Australia. 











Excluding 
Total Commonwealth 






















Bank of 
| | Australia. 
a a | SE Aa acne 
CANADIAN BANKS. 
(Converted at Rate of $5 to £1.) 
4,629,5 5471127, 159, 9231153, 833, 256|| 2 29,438, 346 5,045,765) 53,469, s91| es 60,586,254] 5,293,299]153,833,255| Bank of Montreal. 
2,740,514 40,625,915) 52,982,823 i 9,468,352; 3,049,010} 15,037, 796} ae 22,032,556} 3,395,109} 52,982,823} Bank of Nova Scotia. 
6,314,740} 96,991,126)120,063,025! I 29,906,336/14,211,681| 27,691,520 a 49,936,974) 7,316,514/120,063,025) Canad. Bk. of Com’erce. 
907,493] 19,212, 129) 24,583,408|| 4, 248,277 | 1,803,882! 5,996,652 _ 10,975, ood 1,559,150} 24,583,408} Dominion Bank. 
6,598,356)115,166, 804) 141,963, | 21,750, 093} 12,995 /800| 25,691, 733) a | 73,002, 992) 8,523,297|141,963,515) Royal Bank of Canada. 
hone teem Sere ee 


21,199,5 8501599, ,146,897/ on 425, 006 85, 81, soa ,106, panne 387, 280 a a6, ENS a 26,087,369'493,426, 026| Total. 
| | 


Cashin | 
Hand, with 
Bankers and | 
~ 431 30 3| 


| 


| me 


5,855,673) 43,632, 955] 58,724,031) axe | 17,950, 839)11,798, 524| 17,739, 881| 2,803,484] 58,724,031} Ch. B.of Ind., A.&China. 
804,600} 6,007 1095; 9,742, 786}| i 335, saci ~ | 4,361,430; 695, 751| 1,983, 592) 1,366,746} 9,742,786) Eastern Bank. 
_| 





467,207) 13,034, 948 nanan 2,141, oar 5,889,815} 2,124, — 4,968, ‘oi 1,087,493} 16,211,689} Mercantile Bk. of India. 


13,821,377 





745,895] 30,113, 142) 35,885, a 4,590 666) 


7,881,376 92,788, 140)120, 564, 209) 16,499, 083) a 


5,896,887} 10,609, 336] 967,527) 35,885,793) National Bank of India. 


42,023, 461/20, 515 «0 35, 301, 103) 6 5.225, 250! 120,564, 239) Total. 


{ | 
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DOMINION BANKS WITH OFFICES IN LONDON. 
(1) IRISH FREE STATE BANKS. | 


BANK OF IRELAND. 


j 
| 


ESTABLISHED 1783. 
' PROFITS AND DIVIDENDS. 

































































ii dtanencennaeiaimnencasennaiccai III tarenasiatsiarctincmninininsaeaaitii Year Net Per Cent. ——Dividends—. Reserves, Carried 
om ~ Cartes Ended Profite of Amount. Rate ae. ; Forward. 
Subscribed. Paid-up. Callable. Reserved. Value. £ 
, 265,846 13 «260,000 $1,723 
£ £ £ 2 £ 332,308 16 are Sean 
360,000 13+ 230, ’ 
2.769.231 2,769,231 8,147,700 387.692 14 207,231 70.687 
fully paid, but the liability of holders for debts of the Bank has not been 394,846 11% noe oa 
; 92933 405,865 17 150, y 
decided. Price September 29, 1933, 293}. 411,923 17 150,000 86,094 
. 411,923 174 130,000 86,259 
Authorised Note issue : 411923 17 130:000 1,481 
Irish Free State, £1,760,000 402,837 17 le . 
308,683 14 130,000 88,896 
Northern Ireland, £410,000. | + Free of income-tax. 
» LIABILITIES ASSETS. 
. |o gl Total — 
Year | a saat ; \ 
ended \s S ; < Balance | .: = Deposit | < Liabili- Oash in = Cash at | = | | = 
Dec. a |e el ~~ gi it) Rae. and | 8 || tor Hand. | © | Callend | £| invest | & | Discounts | &| Pre | & 
lp ney a aint °C > | Current | 5 oo andat | < Short = ments. oe Adee: tie |} mises, | © 
16. See 1 <= | Accounts. =< Bank, | £ | Notice. § = i "| £ | Ps 
| ¢ | ec || c¢ | | ¢ £ £ £ | ¢ | g ; -. 
1922 .. 82 | 4,169,231) 7-8, 197,107/0-4 7,637,285/14-4) 41,026,130)77-4,| 53,029,753), 4,709,498, 8-9, 1,900,079) 3-6, 30,370,059,57-3, 15,474,095) 29- 2| 576,022} 1-1 
1923 .. 84 | 4,369,231) 7-8) 255,958/0-5) 7,407,112/13-3) 43,790,302/78-4, 55,822,603, 5,225,774, 9-4, 5,167,889) 9-3) 27,580,525.49-3) 17,239, 224/30-9} 609,191; 1-1 
1924 .. 85 | 5,331,231) 9-9) 282,548/0-5) 6,508,004/12-0) 41,860,437/77-6, 53,982,220), 5,236,011) 9-7 1,498,640) 2-8) 31,554,324 58-4 15,070,112}27-9} 623, 133} 1:2 
1925 ... | 86 | 5,538,462, 11-2! 292,195)0-6! 6,031,764/12-2) 37,630,783/76-0), 49,493,204) | 4,458,813) 9-0 621,136) 1- 5 29,292,351/59-1) 14,490,140}29-3) 630,764) 1-3 
1926 .. 88 5,688,462)12-8) 271,166)/0-6) 5,850,634/13-1) 32,628,222/73-5 | 44,438,484) 3,116, 293) 7°0 1,396,607) 3-1) 24,548,131'55-2) 14,744,106)33- 3 633, 347| 1-4 
1927 .. | 91 5,839,231) 12-7) 292,080/0-6! 5,973,013)13-0) 33,979,103/73-7| 46,083,427! 3,554, 298) 7°7, 2,658,236) 5-8) 24,038,615'52-2) 15,185,295/32-9) 646,983) 1-4 
1928 .. | 94) 5,989, 231\1 3-8) 297,940'0-7| 4,264,358) 9- 9 32,670,425|75-6)| 43,221,954 1,759,906 4-1 2,692,099) 6- 2| 23.315,745.54-0) 14, 829,602)54-3) 624,602) 1-4 
1929 ... |100 | 6,119, ‘231/14 4-5) 298,105'0-7| 2,799,398) 6-6; 33,124.690|78-2 | 42,341,424|| 2,037,952! 4-8 1.836. 924 4- 3| 22,390,469 52-9) 15,438,761/36-5| 637,318] 1-5 
1930 ... 100} 6,249,231/14-8| 293,327/0-7) 2,321,802) 5-5 ©33,325,089)79-0 42,189,449), 1,967,929) 4-7| 1,663,967! 3-9) 22,433,176:53-2  15,466,048)36-6) 658,338] 1-6 
1931 ... 100} 5,949,231'14-9  293,576/0-7; 1,904,397) 4-8 %31,701, 218) 79-6 39,848,422) 1,939, 172) 4-9 3,120,020) 7-8) 19,128,576:'48-0) 14,991,190)37-6| 669,464, 1-7 
1932 _s++ 100) 5,949,231'11°6 _259,203 0-5 1,868,413) 3-6 *43,368,001/84-3 51,444,848) 2 ,039,561! 4-0 4,473,638 8-7 7) | 29,08 080, 968 56-6! 15,157,965:29- “4 \ 692,71 716' 1- 1-3 
* Includes acceptances. 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
| PROFITS AND DIVIDENDS. 
| Year Net Per Cent. -——Dividends——. Reserves, Carried 
rr | Ended Profits. of Amount. Rate. &c, Forward 
| June 30 £ Resources, £ %, £ £ 
Subecribed Paid-up. Callable. Reserved. } 0-64 47,500 94 58,502 14,229 
£ s £ £ 0-74 50,000 10 49,609 23,081 
0-78 50,000 10° 55,600 16,759 
2,000,000 500,000 500,000 1,000,000 0-77 56,250 12 42,538 21,168 
0:78 62,500 12 35,000 27,533 
0-81 62,500 12 35,000 34,579 
0-73 67,500 13 35,000 30,023 
Per Share. Per Share. Per Share. Per Share, ony cries rt yng a 
£20 £5 £5 £10 0-62 63,750 lly 30,000 30,473 
0-66 "57,500 ll} 30,000 31,160 
* Free of income tax. 
09 LIABILITIES. | } ASSETS. 
ont ” S|} . — || Total || 
£2 £3 “ a | | 2 | | Js | Deposit . Liabili- |] Gashin | = | a | Dis | a. | Build- | 3 
basis Capital 9 Un- = |Notesin | § i § and 5 || ties or | ie | a 5 | counts, & ings | §& 
85 BE and S | dividea | 5 * Ciren- | 5 | Rebate. | S | Current 5 | Assets, | — 5 ae | 3 | Loans | e | and S 
|4 Reserves.| 5 | Protits. os | y lation. | 5 | | & | Accounts,| § 1] Il a | e | ments. i 3 and b Sun- & 
| a | |= | \= | |S &e. | & || — = | ; aes ; & | dries | a 
fore oy ge ( A Pe ey le ee ee oe ee ee - £ ee é =e | : = l l a 
1922§ | 58 900,000} 5-3 44,229 | 0-3 aa re 8,772 | 0-1 | 15,937,467 | 94-3 |; 16,890,468 | 11,710,046 |10-1 9,172,352 | 54-2 5,829, 933 | 34-6 | 178,137 | 1-1 
1924 61 | 1,045,000] 7-0 58,081 | 0-4 see pee 10,304 | 0-1 | 13,744,588 | 92-5 || 14,857,973 || 839,295} 5-7} 6,900,982 | 46-4] 6,912,861 | 46-5 | 204,835 | 1-4 
1925 | 58 | 1,075,000] 7-7 54,009 | 0-4 _— I ees 12,693 | 0-1} 12,874,912 | 91-8 || 14,016,614 | 453,588 | 3- 2 5,910,018 | 42-1! 7,456,529 | 53-3 | 196,479 | 1-4 
1926 | 58 | 1,100,000} 8-2 59,918 | 0-4 one - 12,072 | 0-1 | 12,282,453 | 91-3 || 13,454,443 | | 431,049 | 3-2} 5,168,752 | 38-4} 7,650,064 | 56-9 204°578 | 1-5 
1927 | 58 | 1,120,000] 8-4 66,283 | 0-5 ose oo 11,456 | 0-1 | 12,162,014 | 91-0 }/ 13,359,753 || 383,961 | 2-9/ 5,201,729 | 38-9} 7,568,822 | 56-7 | 205,241 | 1-5 
1928 | 61 | 1,140,000) 8-7 73,329 | 0-6 _— o 10,027 | 0-1 | 11,754,098 | 90-6 || 12,977,454 598,803 | 3-3) 5,244,703 | 40-3 7,103,016 | 54-6 | 230,932 | 1-8 
1929 | 62 | 1,160,000) 8-7 68,773 | 0-5) 324,617 | 2-4 8.713) ... | 11,767,056 88-4 | 13,329,159 || 642,509} 4:8) 5.504.805 | 41-3) 6,944,542 | 52-1) 237,303 j2°8 
1930 | 62 | 1,180,000 | 8-9 68,382 0-5| 388,527 | 2-9 8,423 11,669,407 | 87-7 || 13,314,739 || 525,192 | 4-0} 5,980,581 | 44-9 6,588,829 | 49-4 | 220,137 | 1-7 
1931 | 62 | 1,200,000} 9-0 79,997 0-6| 391,057/2-9 8,188 11,672,040 | 87-5 1} 13,351,282 | 467,682 | 3-5} 6,231,332 | 46-6} 6,431,923 | 48-2) 220,345) 1-7 
1932 | 62 | 1,220,000} 9-1 62,973 | 0-5} 480,880 | 3-6 | 7,473 11,550,057 | 86-8 || 13,321,383 || 366,239] 2-7} 6,514,176 | 49-0] 6,226,738 | 46-7) 214 230 | 1-6 
1933 ' 62 '1,140,000' 8-5 63,660 '0-5' 506,471 '3-8 6,621 . '11/836,184 187-2 °° 13,546,315 I, 197,157' 9-0' 6,233,283 | 45-9! 5,910,672 ' 43-6 | 205 203! 1-5 
7 Excluding Agencies. § Dec. 31 
MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 
PROFITS AND DIVIDENDS. 
Year oe Per —. e—— Dividends, Reserves, Carried 
rofite. ° Amount. Rate. &e, Forward. 
: : oe ; CaPirtaLl——— — Market £ Resources. £ % £ £ 
Scbscribed. Paid-up. Callable. Reserve Fund. Value. 182,637 0-57 59,000 20 120,000 41,032 
£ £ £ £ £ 194,609 0-69 75,833 20 120,000 44,012 
" 190,727 0-70 82,708 19a 105,000 47,031 
1,875,000 750,000 1,125,000 1,000,000 ... 1,780,250 184,159 0-72 90,000 *18 95,000 46,190 
181,176 0-69 90,000 *18 90,000 47,366 
180,785 0-69 100,000 *19 80,000 48,151 
Sept. 29, 1933. 179,979 0-65 105,000 *14 80,000 43,130 
Fer Share. Per Share. Per Share. Per Share. 180,884 0-66 105,000 #14 75,000 44,015 
£5 £2 £3 = £43 186,888 0-62 105,000 "14 80,000 45,903 
172,224 0-6] 97,500 *13 75,000 45,627 
155,525 0-54 90,000 #12 67,500 43,652 





® Free of income tax. 


a 9 per cent. tax free. 


Continued on paye 27. 


October 14, 1933.) THE ECONOMIST. cael 7 


_Supplement. 





aiunater and Leinster Bank, Limited—Continued from page 26. 



























































oe LIA BILITIES. ASSETS. 
: “a 060=C*~C<“<—C~<~* LC‘CCSt:‘(‘Cé‘ Citi |. ll aed << fe - ce oe 
Year | #3) 3 | | 3 3 |i Cash in Cash 3 | | os = ; ia 
2 d | Lisbill- | a = re ; re 
ended |3| Capital | § | Un- | =i et Hand | @ | ot cal | @ | | & | Bills | 8 | 
une 30.22, and | © | divided’ § ai ot | and oi = io) = | S | Receiv- | S |Advances.| 3 | Ere 8 
% rves.| © | Profits. & | “Rebate. | 2 || || with 5 | Short | & | : 5 | able. 3 8 “1 § 
| = | | & | "| | || Bankers. & | Notice. | & | , | ou au | pa 
£ | 1, € £ £ i £ \ £ | £ ( § | £ 
1922+ ... 184 | 1,300,000) 4-1 71,032) 0-2) 30,333,271! 95-7'\31,704,303 | 2,292,716 7-2 1,450,000! 4°6'11,997,515) 37-7. 4,281,751! 13- 511, 395, 214 36-1); 287,047; 0-9 
1924 ...186 | 1,550,000 5-5 82,345 0-3) 26,566,182) 94-2) 28,198, 527)| 2,015,975; 7-2, 1,020,902; 3-6:10,538,060) 37-4, 1,816,452) 6-4/12,496,288 44-3, 310,850) 0-1 
1925 ... 186 | 1,635,000) 6-0, 92,031! 0-3) 25,391, 429, 93-7) 27,118,460) 1,883, 898) 7-0) 530,000, 1-9) 9,618,046 35-5 1,760,189 6-5)12,990,794 47-9) 335,533) 1-2 
1926 ... 194 | 1,700,000! 6-5, 91,190 0- 3, 24,541,240) 93- 2\|26,332, 430| 1,638, 536) 6-1) 701,114, 2-7; 9,066,072) 34-4, 1,713,619| 6-5)12,876,931, 49-0 336,158) 1-9 
1927 ...:202 | 1,740,000) 6-6, 92, 366| 0- 4, 24,442,419) 93-0 26,274,785 1 ,590,135) 6-1; 1,201,563; 4-6; 9,182,761) 34-9 1,616,569, 6-1)12,342,739 47-0) 341,018) 1-3 
1928 ....197 , 1,750,000) 6-7; 98,151, 0-3 24 "340,688 93-0) 26,188,839 2,052 .734| 7-7, 1,000,000; 3-8, 9,227,000, 35-3) 1,507,465) 5-8/12,054,563, 46-1) 347,077) 1-3 
1929 ....198 | 1,750,000) 6-4) 95, 630) 0- 3,.$25,558,817| 93- -3)\27, 404,447), 1,799, 860) 6-5) 2,050,000) 7-5, 9,870,614, 35-9, 1,413,244) 5-2,11,918,246 43-6, 352,483) 1-3 
1930 ....199 | 1,750,000: 6 4 96, 515) 0-4 $oeragn’ »519) 93-2 27,159 034) 1,576,810) 5-8 1,200,000) 4-411,298,651' 41-6 1,310,863; 4-9)11,418,815 42-0, 355,895) 1-3 
1931 ....199 | 1,750,000 6-4) 98,403 0-4 125,492 540, 93- 2) |27,340,943)| 1,420,601) 5-2) 1,000,000, 3-7,12,115,142 44-4) 1,268,647) 4-611,182,102, 40-8) 354,451) 1-3 
1932 ...,199 | 1,750,000 6-2) 90,627; 0-3 $26,485,563; 93- 5)|28, 326,190)! 1,080,540| 3-8) 1,600,000) 5-6/12,139,194, 42-8,91,851,042) 6-511,285,472, 39-8) 369,942) 1-3 
1933 ... 205 ‘ 1,750,000 6-1 88.652 0-3 $26,841,578 93: 6!'28,680, 230) 1,110,596 3-9° 2,000,000 7-0 13,237,042 46-2 1,188,134 4-110, 774,862) 37-5" 369,596' 1:3 
® Includes Treasury Bills. + December 31. ~ Includes note circulation. 
THE NATIONAL BANK LIMITED. 
NSTABLISHED 1835. 
PROFTTS AND DIVIDENDS. Added to 
—_——_—— Cool ——_—— — Market Year Net Per Cent. -——Dividends——, Reserves, Curried 
— ribe: i. Paid-up. Callable. me ved. Value. Ended Profits. of Amount. Rate. &c. Forward, 
£ £ £ ; June 30. £ Resources. £ % £ £ 
7, 500, 000 1,500,000 1,000,000 5. ,000,000 3,187,500 | 1922} ...... 292,514 0-60 132,750 12 160,000 27,368 
WEDS cccocccce 366,978 0-80 162,281 12 205,000 28,134 
Per Share. Per Share. Per Share. Ver Share, Per Share 1925 .... 000 366,587 0-83 176,750 14 187,000 30,971 
£5 £1} 136. 4d. £3 68. 8d. Sept. 29, 1933 AGB ccccccoce 364,585 0-85 185,937 14 180,000 29,619 
1927 ....0.000 323,998 0-75 170,953 14 155,000 27,664 
1928 ...ccccee 311,161 0-72 168,000 14 145,000 25,825 
. . | 1929 ...ccccee 312,465 0-73 210,000* 14 120,000 29,290 
Authorised note issue : | so geeteones 261,803 0-64 210,000? 14 50,000 31,092 
' 3 JOBS eccccccee 270,034 0-65 210,000* 14 60,000 31,126 
Irigh Pree State, $1,518,000 1932 ........ 245,018 0-58 195,000 =-:13 50,000 31,144 
Northern Ireland, £120,000. 1933 ......... 220,194 0-51 180,000 12 40,000 31,338 
* Less Income Tax. 
| 
LIABILITIES. | ASSETS. 
a neceecieaneteeesemereneneenecinesrreninsietemeieneiintt ORR UE stannic citninenieenetianeanSaN 
SBl4 8) ss in| l 2 1 
93771838) capital | 2 < | Deposit 3 || Liabili- |) Gach in| = | Cash at | 2 3]. 3\eeesiic 
S35 ze | — 8\» & | accept-| 3} 4.02 \8 and | || tesor | “Hand & | Calland | & | invest- | 3 | Discounts! § PERE & 
sO Notes. | © divided loa © || Assets. | - 5 and Sds3 
lp, Re- o s | ances. | 5 | Profits, | 5 Current ls I 1 and at |! 5 Short a ments. ~ | aden o Saa5% 5 
| serves. | & | & | 2 (= [ae & | Bank. | & | Notice. | & & — £ |32438 £ 
a ee ae : | z z é \ es.) eT £ .. | g 
1922 | 244)2,500,000) 5-1)2,724,445) 5-6) 217,729|0-4| 179,869]0-4)43,472,962/88- 1| 149, 035, 005 |4,283,260; 8-7 +4,373,941) 8- ‘19,219,820 39+ 1)/20,354,033,41-5 865,951/1-8 
1924 ass, 4650, 000| 5+8/2,908,466) 6-4) 162,000/0-4 210,415 0-4) 39,731,141)87 - 0, 45,662,022) /4,481, 622) 9-8) 3,440,591, 7- 5/17, 574,712) 38-5)19,263,862\42-2 01,235'2-0 
1925 | 262/2,725,000, 6-1)3,130,841/) 7-1) Nil. |.. 216,346/0- 5) 38,340,893) 86 - 3)|44,413,080) 4,124, 402! 9 3} 3,840,041) 8-7/16,406,310)36-9)19,279,633)/43-4 762,694/1-7 
1926 | 260/2,785,000| 6-5/3,034,079| 7-0] 100,000/0-2) 210,431)0-5)36,962,819/85-8|/43,092,329 |3,922, 938) 9-1) 4,199,265) 9-7\15,684,272/36-4/18,400,663/42-7 885,191/2-1 
1927 | 262/2,855,000! 6-6/2,989,425|] 6-9} 2,179] ...| 186,664/0-4/37,162,306/86-1)| |43,195,574}|3,924,392) 9-1) 4,972, 380) 11-5|15,703,987!36-4\17,811,640)41-2 783,175)1-8 
1928 | 258|2,910,000! 6-8/2,979,777) 6-9] 66,298)0-2) 184,825/0-4/ 36,889,544 85- 7 43,030,444) |3,749,829 8-7/+5,198,335) 12-1)15,349,788|35- ue 877,844/41°5 854,64812-0 
1929 | 266/2 "940,000! 6+9/1,700,386| 4-0) 49,437\0-1) 174,290/0-4/37,753,535) 142,617 ,648)| 3,787,043) 8-9\t4, 447,585 10-4) 15,130,762/35-5)18 425,068 43-2 827,190)1-9 
1930 268' 2,955,000! 7°2/1,338,247| 3-2] 30,627/0-1) 166,092/0-4 36,602,081/89- 1)41,092,053) 3,338,375) - \t3 463,753) 8-5)15,261,517/37-1|18,207,282/44-3 821,126/2-0 
1931 269|2,975, 000, 7-2}1,285,363) 3-1) 31,343\0-1) 166,126/0-4) 27,047,568 89 -2|/41,505,400||3,047,440) 7-3 | 3,336,731) 8-0)16,109,368|58 -9)18,195.902/43-8 815,959|2-0 
1932 | 275'2,515,000 5-9/1.250,979| 3-0| 39,950.0-1| 146,144|0-4|38,322,794 90-6!142,274,867| 3,296,493 7-8 4,751,726 11-3/15,777,127137-417.637,530/41-7| 811,991/1-8 
1933 275 2,540,000’ 5-9'1.280,151' 3-0’ 52,8190-1' 141,338,0-3 39,038,076 90-7 43,052,384 4,194,262: 9-7 9°7't3, 153,683 7°318,439,543 42-9 16,437 1299'38- 2 827,597'1-9 





¢ Includes Treasury Bills. t Dec. 31. 


PROVINCIAL BANK OF IRELAND, LIMITED. 
EsTABLISHED Ist August, 1825. Registered under Limited Liability Acts, 10th July, 1882. 
PROFITS AND DIVIDENDS, 


























ITAL ———_—_—_—_———- + oa ann Per Cent. -——Dividends——, Reserves, UCarried 
7 . nde fits. of Amount, Rate, &c. Forward. 
Subscribed. Paid-up. Callable. Reserved. Jane 30 £ Resources. ¢ °, ¢ ¢ 
£ £ £ £ | og eccccoces aaa . 57 53,764 134 70,000 42,291 
| Fe eeccescce a -68 59,507 124 67,500 41,076 
Old 4,000,000 500,000 1,500,000 2,000,000 1925 ......-.. 138,388 0-77 62,314 14} 74,000 43,150 
New 80,000 40,000 Nil. 40,000 DGB. cccccecce 125,842 0-71 63,292 1 50,000 45,700 
BERT cccccccce 124,985 0-72 62,640 14 60,000 35,815 
i 125,258 0-73 62,640 144 62,000 36,431 
Per Share. ler Share. Per Share. Per Share. ED eteene<co ee ony 0-74 62,640 144 50,000 36,780 
.» 103,758 0-62 61,661 144 40,000 38,877 
Old £100 £12 10s. £57 10s. £50 ST ncmaes 110,513 0-62 60,682 144 50,000 38,706 
New £20 £10 Nil. £10 BOSD cccccccee 88,421 0-52 54,676 134 36,000 36,452 
93S ccoccccee 73,732 0-42 50,625 124 26,000 33,559 
LIABILITIES. | ASSETS. 
Ss % Total aca 
Year 33 c . . Liabili- Cu ok ten Se | . | Discounts} . | l ; 
ended < = s =~ 4 ties 3 1 s - and e - 
June 30 es am § aie 5s Notes. & | & or in Hand 8 — & Invest- g Advances | § g 
ZA ent ot ee x . = eae Pa Assets. and at ue Short » | ments. » | including | ioe | a 
| Rese & & m a & Bank. a Notice. | & ie Bis” os | F . 
£ £ £ £ | a 
1922® /131 | 1,040,000) 5-0} 69,628) 0-3) 1,970,232) 9-5 17,570, 430! 85-2)|20,650,290)) 1,626, 16,733| 7-9 1,070, — 5-2) 7,379,870) 35- | 10, 391, 734) 50-4 181,953 0-9 
1924... |132 | 1,070,000) 5-7) 72,233) 0-4) 1,709,839) 9-1) 15,950,726/84-8//18,802,798)| 1,231,528) 6-6) 570, 5-2) 7,418,404) 39-4 9, 390, 50850- *0} 192,358) 1-0 
1925... {132 | 1,090,000) 6-0} 74,470) 0-4) 1,637,517/ 9-1) 15,283,477! 84-5) | 18,085,464 1,254,425 6-9 360,000 3-0} 6,913,907/ 38-3 9,359, 540/51-7| 197,592) 1-1 
1926... |133 | 1,110,000) 6-3} 77,020) 0-4) 1,624,434) 9-2) 14,865,060'84-1)/17,676,514)/ 1,144,925) 6-5) 360,000) 2-0) 7,035,220/39-8) 8,936,242/50-6) 200,127) 1-1 
1927 134 | 1,130,000} 6-5) 67,133) 0-4) 1,738,760)10-1 14,347,838 83-0)/17,283,731|| 1,226,401) 7-1) 265,000) 2-0} 7,074,084)40-9) 8,507,565/49-3) 210,681) 1-2 
1928 135 | 1,150,000} 6-6} 67,751) 0-4) 1,514,695) 8-7] 14,692,508/84-3//17,424,954/| 1,159,249) 6- 6| 310,000) 1-5} 6,839,879/39-2) 8,905,657/51-2) 210,169) 1-2 
1929... |136 | 1,170,000} 6-9} 68,101) 0-4) 970,530) 5-7] 14,739,230/87-0//16,947,861 812,152 e : 605, 000) 1-8) 7,062,220/41-7| 8,262,179'48-7| 206,310) 1-2 
1930 138 | 1,190,000} 7-1} 69.219) 0-4) 889,523) 5-3) 14,577,801/87-2//16,726,543 917,222 680 000| 3-6] 7,789,890/46-5 7,140,085|42-7 199.346} 1-2 
1931 135 | 1,210,000} 7-2} 69,048} 0-4) 871,980) 5-2) 14,680,113/87-2)/ 16,831,141 793,104 .7 700,000) 4-1) 8,360,4351/49-7| 6,776,680/40-2 200,925] 1-2 
1932 135 990,000} 5-8} 61,765) 0-4) 873,572) 5-1) 15,103,126/88-7||17,028,463 566,383) 3-3) 415,000) 4-2) 8,168,524/48-0 1,672,694/45: 1 205,862) 1-2 
1933 135 1,010,000) Ew 58,872! 0-3 913,885' 5-2 15,631,155!88-8!'17,613,913 792,197 4-5 1,140,000) 6-5! 8,279, 275|47-0 7,191,102'40-8! 211, L339! 9 1-2 
® December 31. 
ROYAL BANK OF IRELAND LIMITED. 
ESTABLISHED 1836. 
PROFITS AND DIVIDENDs. 
Year Net Per Cent. -——Dividends—, Reserves, Carried 
c ; Ended Profits. of Amount, Rate. &e. Forward. 
- Sea Aug. 31. £ Resources. £ % £ £ 
Subscribed. Paid-up, Callable. Reserved. GER ecccccece 54,011 1-03 21,900 10 32,004 5,956 
£ £ ‘ 1923 ....0000. 67,268 0-83 22,500 10 43,019 7,705 
£ L 1924. «- 178,388 1-00 23,025 10 54,000 9,063 
1,500,000 300,000 300,000 900,000 1925. 73,842 1-01 23,613 10 50,000 9,298 
1926 .. 70,531 0-96 24,125 10 45,000 10,704 
Feo « 67,433 0-91 24,750 10 43,000 10,387 
OO 68,657 0-94 25,500 10 42,000 11,545 
Per Ghare. Her Ghase. Per Ghace. Per Share. 1929 ......... 64672 0°85 25.500 10 40,000 10.717 
£50 £10 £10 £30 1930 0000. 65,446 0-88 25,500 10 40,000 10,663 
1931*........ 80,910 1-08 33,392 10 48,000 10,180 
OTD cvccove 54,756 0-74 20,700 9 33,000 11,236 
* 16 months ended December 31. + Year ended December 31. 


Continued on page 28 
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. LIABILITIES. | ASSETS. 
3 . og ! T tal | 
3” 4 ; ; | ; > |] Tiabitt | Cash in | |; “ee 
% E @| Capital € Un- 3 “eo z a S |! ties or Hand, | © ies E Bills | © = — | 3 
$4 \25| and |S |aividea |S] JP. 1S | amd | S |! assets. [lat Bamk,| S | Brest | § | pie | S |advances.| S | Te | 8 
- Reserves 5 | Profits. | 5 lation. 5 jam, z } ond ot 5 5 counted. 5 5 . : 
' i — 
£ | os £ £ } £ | &£ £ ] £ | £ ee 
1922 | 20 420,000 | 8-0 19,456 0-4 a ees | 4,793,215 | 91-6 |) 5,232,671 || 244,077) 4-7] 1,658,190 | 31-6) 117,219) 2-2) 3,138,185 | 60-1) 75,000/ 1-4 
1923 | 43 450,000 | 5-5 21,205 | 0-3 > «+» | 7,625,983 | 94-2|) 8,097, 188 | 928,164 |11-5} 2,049,606 | 25-3} 692,695) 8-6| 4,201,723 | 51*8 | 225,000 | 2-8 
1924 | 43 475,000 | 6-1 23,093 eT ~~ ---» | 7,321,867 | 93-6 7,819,960 || 516,662) 6-6| 2,039,955/ 26-1/ 396,471) 5-0] 4,641,872 | 59-4) 225,000} 2-9 
1925 | 43 500,000 | 6-8 23,660 | 0-3 a — 6,817,949 | 92- 9}| 7,341,609 || 391,891) 5-3) 2,189,523 | 29-8] 198,300) 2-7) 4,336,895 | 59-1 | 225,000 | 3-1 
1926 | 42 510,000 | 7-0 25,104/ 0-3 - «++ | 6,792,983 | 92-7 | 7,328,087 497,639 | 6-8] 2,190,460 | 29-9) 181,360) 2-5] 4,233,628 | 57-7 | 225,000 | 3-1 
1927 | 42 520,000 | 7-0 25,538 | 0-3 ove ++» | 6,899,212 92-7 |) 7,444,750 || 463,142] 6-2] 2,203,776 | 29-6| 152,406) 2-0] 4,400,426 | 59-2 | 225,000 | 3-0 
1928 | 42 530,000 | 7-2 26,845 | 0-4 ee --» | 6,758,579 | 92-4) 7,315, 424 | 521,874 | 7-1] 2,221,773 | 30-4} 125,770) 1-7} 4,221,007 | 57-8 | 225,000 | 3-0 
1929 | 42 540,000 | 7-2 eriss 273,000 | 3-7 | 6,646,842 | 88-8 7,485, (859 | 501,527 | 6°7 2.443.155 | 32°6 116,576, 1-6] 4.199.601 | 56-1) 225,000 | 3-0 
1930 | 42 550,000 | 7-4 25,963 | 0-4) 246,154) 3-3] 6,573,242 | 88-9): 7,395,559 |} 524,179} 7-1] 2,373.217| 32-1] 116.619] 1-6] 4,156,344 | 56-2 | 225,000 | 3-0 
1931 | 42 560,000 | 7-4 18,072 | 0-2] 230,977] 3-1] 6,650,104 | 89-2 | 7,459, 153 || 446,353 | 6-0} 2,330,345) 31-2) 510,194) 6-8} 3,922,261 | 52-6 | 250,000 | 3-4 
1932t! 43 570,000 | 7°6 22,486 |0-3| 233,800! 3-1! 6,661,990 | 89-0! 7.488,276 | lhy 424,547 119-0) 1,532,123 | 20-5! 606,052) 8-1! 3,675,554! 49-1 | 250,000 | 3-3 
+ December 31. 
BARCLAYS BANK (DOMINION, COLONIAL AND OVERSEAS). 
1836,—Established by Royal Charter as the Colonial Bank. 
1925.—Reincorporated by Act of Parliament and acquired the National Bank of South Africa, Limited, and 
the Anglo-Egyptian Bank, Limited. 
To Reserve, Carried 
JAPITA mo Pri Year ended Net Profit. Dividend. &c, Forward 
Bubecribed. Paid up. Callable. Reserved. September 29, 1933 September 30. £ A £ £ 
£ £ £ £ “A™ shares £1 f.p. 28/9 BEET Senne enesece 482,046 3+ 270,000 122,479 
6,975,500 4,975,500 2,000,000 3,024,500 8 % Cum, Pref. ... 38/6 A _ 494,823 4 270,000 130,710 
Per share Per share, Per share. Market Value. ee 516,594 4} 280,000 137,981 
“*A” shares £1 Nil September 29, 1933. an 465,071 4 210,000 164,730 
*“*B” shares £5 £1 £4 “A Shares £3,856,800 a: ; amiss 402,754 4 100,000 244,738 
8% Oum. Pref. Nil 8% Cum, Pref, £3,451,500 a 372,103 “ 180,000 215,885 
s ‘ i , || cash in |; : . . 
; . : S = =: hand, at = S : s . 2 
Year ended FS Capit 18 | wotes. (S| Accer- 18] neposits. | 3 Liattities || Bankers, | $ | tnvest- | 3 | Discounts | @ | Promises | § 
Sept. 30 5 @ | Reserves. & s —— 5% 5 or Assets, ain 5 | ments. | 5 | Advances. | S | Sundries. & 
ze | = Call. Pe ni » 
| | | | 
BERT ecocccoccces 424 | 6,225,500 | lg. 7| 920,665 jis 5,081,428 |7- 9| 51,770,262 |81-0)| 63,997 | 13,357,459 l20. 9} 8,588,187 |13-4) 35,187,208 |55-0) 6,865,001 110-7 
BEER cccccecccccs 440 | 6,375,500 is: 9} 942,549 |1-3) 4,687,223 |6- 5. 59,675,657 |83- | meses 15,067,156 |21-0| 9,249,647 |12-9|) 40,720,657 [56-8] 6,643,469 | 9-3 
BERD coccccccccce 462 €°525°500 | 8-9) 968,017 |1-3) 4,561,854 |6-2! 61,043,263 |83- 6) 73,098,654 15,967,546 |21-8) 9,200,777 |12-6| 41,255,019 |56-5) 6,675.292 | 9-1 
BED ccccccvccnce 486 | 6,625,500 |8-9| 918,520 |1-2 3,974,620 |5- 4) 62,690,265 |84- 5| 74,208, as | ie 005,466 |21-6|12,970,040 |17-5) 39,171,970 |52-7) 6,061,429 | 8-2 
BEBE cccccccccces 493 | 6,625,500 8-3] 781,343 |1-0) 35,558,843 iq: 5 68,462,423 |86- 2) i 79,428, 109 | ie, 760,317 |21- 1/14, 509,263 |18-3) 42,364,369 |53-3) 5,794,160 | 7-3 
BEES ccoccoccczce 477 | 6,625,500 ‘8-0! 744,210 |0-9 3,544,205 14: 3 71,621,970 | 186-8! 82,535,886 || 17,683,670 '21-4/18,314,991 |22-2) 40,571,424 149-2) 5,965,801 N72 
BANK OF BRITISH WEST AFRICA LIMITED. 
REGISTERED 1894, 
To Reserves, Carried 
— CAPIT. EE Market Year Ended Net Profit Dividend. &e. Forward. 
Subscribed. Paid-up. Callable. Reserved. Value. ; March 31. £ % £ £ 
£ £ £ £ Sept. ry 1933. 100,574 5 40,000 34,690 
95,990 5 35,000 35,680 
3,000,000 1,200,000 300,000 1,500,000 ) 162, 500 112,352 5 caee 38,032 
Per Share. Per Share. Per Share. Per Share. Per Share. eae ; 50008 43,530 
£10 £4 £1 £5 £3} 124,950 6 50,000 52,289 
In August, 1920, 200,000 new shares of £10 each were created, of which 100,000 ial oes : Seno spans 
(£4 paid), were allotted in equal proportions to the Westminster Bank Limited, 24,568 4 30,001 
the National Provincial Bank Limited, and the Standard Bank of south Africa, 59.625 4 a 41.626 
ame ve 58,611 4 52,237 
LIABILITIES. ASSETS. 
= Ok ns ————— paneer oi oe = a ea a at a 
'5 3) ae | : | ‘Collec. | . | - | | | Total || Ges | Leona, | [Premioes 
e +} = | eo | < + || Liabili- 3 3 | 3 Ad- 3 ey 
42 \E8 Capital = Un- | & |tonana) & | fished | § | ma | a | ties or a | S| 8 Bills ot | $ | vances, 5 | = 8 
si | 25) and Re- divided | Liability! | © | | Assets. ||. %* | Invest-| S| “gx. | ©! and | © | for Ac 
pm |FF) serves. | 5 | Profits.| 5 on | | ,,2"4 5 | Current | || * | Bankers, 4 | ments. | s | ourrent | $ |ceptan a 
; | |4 | Bact. | Z| nebate.| | accounts) £ | | | Tandin’) & ) & | ceenee.| 2 | Curmens | notanoey 
: waves —— ances. _—— ! — _|| q t. | | counts. Bills 
7. «4 oo ) &€ .s } > = a waa er re £ oa a 
1923 | 52 | 1,600,000,17-3, 70,690 0-8 1,238,002 13-3) 541,607) 5-9. 5,823,332 62-7) 9,273,631 1,488,879.16-1 1,195,839 12-8'2,911,321 31 412,028, 409'21-9 1,649,183 17-8 
1924 | 52 | 1,600,000 16-8 71,680) 0-8 1,009,804 10-6, 306,998) 3-2) 6,540,011 68-6) 9,528,493 1,436,440 15-1/1,211,186 12-7/2,482,727 26-1 2,981,131/31-2 1,417,009,14-9 
1925 | 50 | 1,600,000 15-8) 74,032 0-7/1,270,35012-6, 432,414 4-3, 6,726,491 66-6 10,103,287, 1,251,178 12-4 1,215,655 12-0,2,866,563 28-4 3,110,573 30-8 1,659,318|16-4 
1926 | 52 | 1,600,00017-8 78,400 0-9) 945,197/10-6, 264,900 3-0 6,068,803.67-7) 8,957,300 1,391,498 15-5 1,463,090 16-3 1,917,543 21-4 2,870,527|32-1 1,314,842 14-7 
1927 | 53 | 1,600,000.15-6) 85,330, 0-8 1,308,757/12-7) 313,147| 3-0 6,975,748 67-9 10,282,982 2,108,551 20-5 1,570,034 15-3'1,995,733 19-4 2,938,842 28-6 1,669,822 16-2 
1928 | 54 | 1,600,000 16-0) 100,280 1-1/1,271,613 12-7) 299,110, 3-0) 6,717,224 67-2) 9,988,227 1,891,285 19-0 1,589,452|15-9 1,946,102 19-5 2,929,833)29-3 1,631,555 ,16-3 
1929 | 54 | 1,600,000/15-4/ 95,611) 0-9/1,439,133)13-8 370,024) 3-6) 6,873,385 66-3) 10,378,153, 1,558,162/15-0)1.654,579 15-9 2.086,607|20- 1|3,294.623/31-8 1,784,182)17-2 
1930 | 57 | 1,600,000 16-7| 95,433) 1-0 1,089,494)11-3 273,276) 2°8) 6,549.175 68-2 9,607,378 1,579,349 16-4 1,601,435 16-7/1,216,398 12-7 3,783 694|39-4 1.426.502 14°8 
1931 | 56 | 1.600,000/18-0) 48,001) 0-5 Neer oa 196,630) 2-2) 5,909,445 66-6) 8,885,423 /1,524,399,17-2 1,948,285/21-9)1,326,922!14 -9.2,615,816'29 -5 1,470,001/16-5 
1932 | 47 | 3,600,00019-7/ 71,626) 0- 9} 711,908] 8-8! 190,594} 2-3) 5,549,75968-3) 8,123,887)/1,008,959/12-4'2,540,845.31-3/1,130,382 13-9 2,390,317/29-4/1,053,384/13-0 
1933 47 | aeenanane- a 82, as 0-9) 816,485) 9°3 ary 1-9 6,107,184 (69: 7 8,773,570 j2049, 742) 12-0 3,721,451 42-4 1,022, -” ll- ee 20- 31,158,603, 13-2 
; lj | { ' { | 
STANDARD BANK OF SOUTH AFRICA LIMITED. 
ESTABLISHED 1862. 
1920—Absorbed African Banking Corporation. 
Year Net To Reserve, Carried 
—_—_—_— CaPITaL——_——_—-_——__—___,_ Market Value, Ended Profit. Dividend. &e. Forward. 
-aid-up. ble. : « Mar, 31. é ° ‘ € 
Sia. renee amee Renwet, = Gage. 0, AE, cated 388,825 14 150,000 117.957 
£ £ > £ £ SI ssschcssievceciieeians 456,397 14 150,000 112,281 
: BBD eccccoccocccsconcence 508,952 14 200,000 109,150 
10,000,900 2,500,000 7,500,000 Nil. 6,250,000 ED -~siskeveeenneesnes 570,989 164 200,000 112,325 
1927 .. 583,801 16% 200,000 128.315 
1928 .. 596,596 16% 225,000 132,099 
" 1929 .. 621,466 17 225,000 122,524 
Ter Share. Per Share, Per Share. Per Share. Per Share, 1930 652,478 17 225,000 125,002 
. 1931 567,620 15 175,000 142,622 
£20 £5 £15 Nr. £12} 1332 457,442 ll 175,000 150,064 
1933 429,336 10 175,000 154,400 
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LLOYDS BANK LIMITED 


Head Office: 71, LOMBARD STREET, LONDON, E.C.3 


Chairman: 
J. W. BEAUMONT PEASE 


Deputy-Chairman: 


Sir AUSTIN E. HARRIS, K.B.E. 





Every description of British 
and Foreign Banking 
business transacted 


Over 1,900 Offices in England and Wales, and others 


in Indic and Burma 





Agents and Correspondents throughout the World 
g 


Chie: Ge al Managers :-—F. A. BEANE, G. F. ABELL | 


Joint General Managers:—W. G. JOHINS, DSO. R. A. WILSON, S. PARKES, S. P. CHIERRINGTON 


—_—— 



























STANDARD BANKorSOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tanganyika. 


CAPITAL AUTHORISED & SUBSCRIBED 
CAPITAL PAID-UP - - - - - - - £2,500,000 
RESERVE FUND =- - - - - : » £2,500,000 
CAPITAL UNCALLED - : - - - - £7,500,000 


- £10,000,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 


and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C. 2. WEST END BRANCH: 9, Northumberland Ave., W.C. 2. 
New York Agency : 67, WALL STREET. Hamburg Agency : 49, SCHAUENBURGERSTRASSE. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 


EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 
The Bank has over 370 Branches in Africa, and Agents and Correspondents 


throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade with 


South, East and Central Africa. 





THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 


on all South, East and Central African matters of Trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager, 






























Year ended 













June 30 


1922* 65 27,543,581 37- 
1924 |76|31,914,902'40- 
1925 |81 | 35,155,565/40- 
1925*/86 31,463,836 36- 
1927 |87/32,277,338 35- 
1928189 42,488,062 81- 
1929f |89 |43,873,958/79- 
19303/92 42,813.732 81- 
1931}|/92 57,679,083/84- 
1932}|92 63,586,655 84- 
1933/92 74,313,909 85: 
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Standard Bank of South Africa Limited—Continued from page 28. 























debenture issue, £10,000,000. 








* No. of Branches. 
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g LIABILITIES. ASSETS. 
Ba)|3 a 
3° | 8 ( | Drafts | .| l | Total | | | Bills t 
a| £\ los rib wae) | a | | 4 || Liabili- | Cashin | | Cash | o ; | ti -Ar 
S4 | Capital s | § a 5 Cus- | § oe | 8 || tiesor || Hand, | § and | 5 3 Discounts; : .— § 
2s ‘S|_ and 2 | Notes < = ? tomers’ | - don ° Assets. at Bank, | ~ | Loans at| ~ me | - and | 7 | See ve 
: Rese: | | A } | | > ae . | 
s met Pt 2 | Accept- | © | Bills. © | Accounts. <= i! > = — | 2 c | Advances. = and 6g 
ances. ransit. otice. | Sundries. 
| | l i | | | | a | _ ~ 
| | 8 ot i ed . 2 4 e | é | § £ 
1923 \350 5,322, 500) 8-0 723,19111- 12,151,362 3- 3 6,937, 239) 10-8 48, 946,880)/76-1, 64,254,180); 7,284, 541| 11-3) 3,051,209) 4-7/5,230,160| 8-1/40,581,644 \63- 3 8,106,626/12-6 
1924 1325) 5,122,500 8-2 601,354 0-9 1,684,3212-7) 6,285, 809) 10-1/48,518,049)77 - 5\,62,580, 335)| 7,131, 899) 11-4) 3,100,000] 5-0/5,103,817) 8-1/38,100,814) |60- 9} 9,143, 605114. “6 
1925 (327 |5,122,500 8-4) 474,593.0-8 1,879,756.3-1 6,483,566 10-6) 47,031,133)76- 7/ 61,381, 739|| 8,542, 042| 13-9) 2,830,000) 4-6'5,102,395) 8-3)37,116, 323) 60-5] 7,790,979}12-7 
1926 |339/5, 122,500) 7-9) 480,697/0-7/2,263,927.3-5 7,354,016 11-3 49,416, 227|76-1 \65,086,464)| 9,160,980/14-1) 3,180,000) 4-9 5,085,268) 7 *8)39, 020, 348) 59-9) 8,639,869)13-3 
1927 |348)5,122,500) 8-0) $04,711 6-8 2,265,202 3- 5, 8,279,001/12-9/47,629,322)/74-2 64,265, 822), |; 8,081,290/12-6) 2,845,000) 4-4)4,948,250) 7-7)38,799,397 '60- 4) 9,591,885)14-9 
1928 |356 5, 122,500) 7-6, 605,370 .0-9/2,235,573|3-3) 9,129,278 13-6)/49,795,263 73-9) 67,356, 854)| 7,610,784|11-3) 3,025,000) 4-5/5,208,607) 7-7\41,034, 211/61-0) /10,478,252}15-5 
4 \364) |5,664 »170| 7°9| 603,642/0- - 8/2, 885,559/4- 0/10,279,107/14-3)51,830, 149)72- 3\\71, 760, 151|| 7,758,278/10-8) 3,250,000) 4-5 5,207,233) 7-3/43,830,707\61-1/11.713,933)16-3 
930 /378) |5,664,170) 8-3, 584,861/0-8 2,027,797 3-0/10,108,468 14-8) 49.565,891/72 -4/'68,451,189 | 7,845,765,11-5 3,225,000) 4-7'5,.246.932, 7-7) |40,399,929/59-0/11,733.563)17-1 
1931 (384) 5,664,170) 8-1) 526,563/0-7\1,600,440/2-3)10,241,212 14-6) 51,934,061)73 -8)'70,409,068)| 7,012,143) 9-9, 3,225,000, 4-6/5,419,249 7 *7/42,717,664 \60- 7\12, 035,012|17-1 
1932 | |376|5,664, 170| 8-2) 437,148)0- 6| 990,668|1-4) 9,512,475 13-8|52,151,393,75-4|69,130.918) 8.181.982/11-8 3,550,000 5: 1/7,142,674/10- 3) 38,822,598|56-2 11,433,664|16°6 
1933 |376 $,000,000; 7-5) 441,8790-7) 834,128 1-2) 7,381,203) 11-052,960,375'79- 1) 66,996,985))13,465, 469/20-0! 3,600,000) 5-4) pene 13-3/31,723,281 \¢7- 4) 9,328,051/13-9 
NETHERLANDS BANK OF SOUTH AFRICA. 
REGISTERED 1888. 
With which was amalgamated Transvaal Commercial Bank in May, 1925. 
Net Teo Reserve, Carried 
- — CaPIval ———__— Profit. Dividend. &e. Saree 
ale ; : : £ % £ 
Subscribed. Paid-up. Callable. Reserved. 23.965 4 15,833 1, ae 
F!. 5,622,500 Fi. 5,622,500 Nil. Nil, 21,813 5 ane 4 
. 27,105 5 . 
48,165 6 19,756 925 
56,952 6+ 26,341 1,080 
Shares, Per Share. Per Share. Per Share, anaes co — 
4,000 Fl. 720 (S.A.£82 5 9) Nil. Nil. aoe 6 aaa a 
: : z “4 50,900 6 23,237 6 
5.485 Fl. 500 (S.A.£57 2 10) Nil. Nil. 112,883* Nil Nil 2.342 
| | 
7 LIABILITIES. ! ASSETS 
23 Is seo ; 7 | Total “Cash in | | 
Te ! . } 
bs 34 el. l¢ | Aceee | | epost | |] sbi |] tangy | | | g Pare s 
35 Es oo + aan, S | wotes. | © | Billsfor| & and & | i eons & | Invest-| & eee & 8 gundries| 3 
> g x= Reserves & | Profits] & - . « | Collec- u Current 7. and ° a ments. he | Advances » jincluding; 
“a = a a tion, & | Accounts.) £ Money & & & | Accept-| & 
| &e. i | 1} at Call. J | — 
| | 
£ £ & | £ £ £ | £ £ | } £ | £ 
1922 ....) 18) 303,412) 17-4) 26,753) 1-5) 11,322) 0-6} 190,764) 11-0} 1,208,151) 69-5)| 1,741 392! 337,123 | 19-3) 243, 123} 13-9} 923,237) 53-2) 237,909} 13-6 
1923 ....| 18} 303,413) 17-4) 23,132) 1-3 4,422) 0-2) 192,279) 11-0) 1,223,223) 70-1 1.746, 469} 299,042 | 17-1 99,432; 5-7) 1,096,887 62-8| 251,108) 14-4 
1924 ....| 18) 315,096) 15-0) 27,820) 1-3 ° ove 271,893) 13-0} 1,482,663) 70-7|| 2,097,472|! 315,622 | 15-0} 70,394) 3-3) 1,386,255 66-2) 325,201) 15-5 
1925 ...., 19} 625,625) 21-7) 36,830) 1-3 om one 252,183) 8-7] 1,974,787) 68-3!| 2,889, 425] 450,241 | 15-6) 145,601 5:0) 2,088,915) 72-3) 204,668) 7-1 
1926 ....| 19} 635,208) 22-9) 39,210) 1-4 eos ove 400,387; 14-4] 1,701,667) 61-3)| 2,776,473)| 342,590 | 12-3) 105,986) 3-8 1,838,008] 66-3) 489,889) 17-6 
1927 ....| 18) 635,208) 19-8) 47,003) 1-6 oes «+ | 667,658} 20-9] 1,845,832] 57-8)| 3,195,701|| 344,998 | 10-8} 99,601) 3-1 2,057,540) 63-7| 713,562) 22-4 
1928 .. 18) 635,209) 19-6) 50,429) 1-5 ove sen 686,604] 21-2) 1,876,520) 57-7|| 3,248,762|| 391,272 | 12-0] 100,388) 3-1) 2,033,495 62°6| 723,607 22°3 
1929 ....| 19) 645,209) 20-4) 45,472) 1-4 ose «e+ | 710,016} 22-5} 1,760,806) 55-7}| 3,161,503}| 345,903 | 10-9} 99,114) 3-1) 1.995,496) 63-2) 720,990] 22-8 
1930 ....) 19) 645,209) 22-3) 37,337 15) ove ooo 313,374} 10-8] 1,898,809) 65-6|| 2,894,729]| 407,402 | 14-1] 224,334) 7-8) 1,889,540 65-2| 373,453] 12-9 
1931 ....] 18] 645,209] 27-8] 37,218] 1-6}... | ... | 87,954] 3-8] 1,547,066] 66-8|| 2,317,447|| 483,578 | 20-8! 153,699/ 6-6] 1,516,561] 65-5| 163,609] 7-1 
1932 ....} 18) 827,714) 29-1 2,342/ 0-1) _— | eos 272,345! 9°6 1,737,246) ~ 2,839,647|) 787,375 27-8) 371,530) 9°6 er =o 506,548) 10°8 
All the above amounts are expressed in South African currency (viz. S.A.£). * Logs. 
COMMONWEALTH BANK OF AUSTRALIA, 
(ESTABLISHED 1912 spy SpecraL Act OF THE COMMONWEALTH PARLIAMENT.) 
Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the Bank’s obligations, 
Authorised capital, £20,000,000. Authorised subscription by Commonwealth Government, £6,000,000. Authorised 

















| } ASSETS. 
| | Bins | Total i | | { 

Savings | 2 | payable, 2 ge ear | d | 4 Sh ol el | [event 4 | Discounta, q | Buildings| § 
| Bank Letters | an eo | es Or | an | ort | Invest- | epe ta a S 
|g of = demption S | Assets. | Common- & Call in |S | mente. § | g = o 
| posits. E | oneait, | 5 Funds FH wealth | § | London | § | 3 one 3| aon s sundriea| e 
| tc. |= prs || Notes. | © jend Aust a | | | Banks “| tances. | & | 
| ' , 1] ieee | | } } ! 

coe \ \ me | | = 

£ mee | #8 £ ; 7 es | | 8 | | 8 
39,494,117 53-2 2,895,295 3-9 4,198,966) 5-7)/74,131, 959)| 8,790,735,11-9) 9,210,000 12-4)35,422,824 47-8 954,000 1-3 19,058,553 25-7, 695,847/0-9 
41,071,099 51-7 2,029,877/2-5| 4,529,330! 5-7 \79, 545,208 15,238,159 19-2) 9,720,000 12- 2|38,772,985 48-7 954,000 1-2 13,958,397/17-6) 901,667}1-1 
42,313,086 48-2 5,728,159 |6-5 +4,696,608) : 3) 87 893,418) 23,435,407,26-7) 7,600,000! 8-6!38,891,731/44-3 954,000,1-1 15,679, 910) 17 -8)1,332,370)1°5 
43,875,693 51-3 5,202,135 6-1 44,948,542) 5-8)/85,490,206) 15,267,744 17-9 16,185,000 18-9/39,467,602,46-2) 954,000)1-1/12,329, 232! 14-4/1,286,628)1-5 
oe 021'51-0 6,448,220 '!7-1'+5,803,847! 6-4)/'91,008,426 9,919,411/10-9) 4,435,000) 4- 9/53,7 32,160 59-0)2,149, 000)2- 4 19,677,379) 21- 6 1,094,476)1-2 
| «s+ |4,640,415 8-9 +5,292,228)10-1 '52, 420, 705| 5,796,681 11-0 13,305,329 25-4) 16,378,295 31-3) 15, 855, 068) 30- “21 "085,332 2-1 
| 5,452,072 9-9 +5,796,749/10-5 55,122,779) 6,584,581/11-9 13,489,283 24- $116,949.18 30-7 - fe . 117; 107,289\31-1) 992,438/1-8 
| 3,206,555 6-1 +6,333,938 12-1) 52,354,225 | 7,548,310)14-4) 6,995,005 13-4/22,310,.233 42 -6 114.434,.590/27 -6 1,066, 087/2-0 
13,471,592 |5-1 +6,880,685'10- 1! 68,031,360)! 4,993,480! 7-3 25,491,469 37 - 5/18,687,805 27 -5 100,000 0-117,635,205/25-9)1,123,401)1-7 
4,193,273 |5-6 +7,561,630'10-1)/75,341,558), 7,814,273 10-4 23,954,207 31- 8/28, 179,534/37-4 I: oo [ase 892,412! 18- -41,501 »131)2- “0 
| see ‘4,334,741 15-0 $7,848,111) 9-1 86,496,761 7,269,516 8-4 31,355,674 36-2 36,200,802 41-9 - | 9,871,240,11-41,799 5292-1 1 
® December 31, ¢ Capital £4,000,000. } Excludes Savings Bank Department, now a separate institution, 
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London E.C.2. 
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i The BRITISH OVERSEAS BANK 
i 
- LIMITED 
CAPITAL AUTHORISED {5,000,000 ISSUED AND PAID UP [2,000,000 
RESERVE FUND {£175,000 





HROUGH its world-wide connections and agencies 
the Bank is able to offer to its clients at home and 


aoa 
he Se: 


abroad exceptional facilities in foreign exchange and 


=e 


in the financing of every form of foreign trade, and also to 


: {es 


provide up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 
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a 33, GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 
fry 
ta TELEGRAPHIC ADDRESS 
é 1 Inland: “SAESREVO, WirE, LONDON” Foreign: “SAESREVO, LONDON” 
i Aeceruone No, Mansion Houss 7342 
ys 


Affiliated Institution in Poland: ANGio-Po.isu Bank, Limirep, Warsaw 
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BANK OF ADELAIDE. 
INCORPORATED DECEMBER 5, 1865. 
Year Net To Reserve, Set 
Ended Profit. Dividend. &e. Forward, 
en Oarirai-———— a. March 31. £ %, £ £ 
Subscribed. Paid-up, Callable. Reserved. 94,889 10 20,000 29,701 
£ £ £ s 115,823 10 30,000 28,024 
117,216 10 30,000 27,740 
1,250,000 1,250,000 Nil. 1,250,000 104,734 10 20,000 24,974 
104,645 10 39,827 
128,637 10 20,000 33,464 
145411 10 15,000 38,875 
Per Share. Per Share. Per Share. Per Share. SED siecweusennss 138,107 9 15,000 49,482 
£5 £5 Nil £5 ET ssusesghaneanes 91,813 7 = 53,795 
—" ee 66,776 a 30,000 40,571 
EDBD ccccovecccococe 53,727 + ° 44,298 
——————_—_—— ma paeieeniiinteniaenia jasmine 9 ag a Nea acscn esata onchange caedciniamionseseoiies = a 
| LIABILITIES. ASSETS. 
iS¢ ~ — — || Total ; me - SS 
Year 15) s oe | afiscel- | 2 | De © oa eee Cash . | Money ; , a = ee : 
} . a as | as 1 os posit} 4: || Liabili- ot Ghat | af 3s Nhe Pree |; 
gnseg 23) conte | 2 | vm || |Z fikomoms| Z| Pea] Z| vor | amd, | Zi atstor| Z|, |g |BueRe| Z| mie |g 
Se © | divided | O | Notes. | O | Credits,| © | Current] © || Assets. || * 7 o : : © | “4 o "1 0 and o 
ja=) Re | 5 | Profits. | 5 | |e | Redate,| 5 | ac | § | | ae icicle | 5 laavances,| | Furat- | 5 
| serves. | 4 "lef | , i] | and a ancesin| £ | e dvances,; * | 
aleaetonl ok bd (= ee 
a hon TD? ek ee 7 ; | on a oe  . | = al ae £ 
1923 98 |1,575,000)19-8} 85,951)1-1) 7,104/0-1) 447, “238 5: éls,ass, 069|73-4)| 7,968,362 1,525,817|19-2) 978,420)12-2) 715,909 9-0 4.678, 926/56°2) 269,290/3-4 
1924 103 {1,595,000 \19-3| 101,774)1-2) 7,073|0-1) 413,402) 5- 0/6,143, »317/74-4)| 8,260,566 | 1,627,277|/19-7| 978, 298)11- bd 709,794| 8-6] 4,686,169/56-8) 259,028/3-1 
1925 .. |104 /1,625, 000) a 101,491/1-2) 6,887\0-1) 463,308) 5-4/6,317,889)74- 2) 8,514, 575, 1,715, a 0-2) 1,267, 153/14: 9} 822,492) 9-7) 4,436,196/52-0} 273,076)3-2 
1926 .. |113 |1,655,000/19-0) 88, 724/1- -0} 6,826|0-1 489,694) 5-6/6,455,083/74-3'| 8,693, 327 1,457,773/16-7) 1,694,158)19- 5| 639,960) 7-4) 4,623,226)/53-2) 278,210/3-2 
1927 .. |116 /1,850, 000) 20-7} _85,869/1-0) 6,815/0-1) 520,194) 5-8/6,463,478/72- 4) 8,926,356 1,494, 625 16-7} 993,532)11-1) 838, ‘388! 9-4) 5,256,819/59-0) 342,992)3-8 
1928 .. {116 |2,200, 000|24-1 115,964} 1-3} 6,755|/0-1) 727,957) 7-9/6,084,129/66-6| 9,134,807 1,516, 846|16- 6} 897,991) 9-8! 716,710) 7-8) 5,655, 7562: 0} 347,510)3-8 
1929 .. |126 |2.220, "000/24 -2| 116,375)1- 3) 6,713\0-1) 633,075) 7-0/6,177,592/67-5)| 9,153,755, 1,091, 384)1 1-9) 948,635)10°4) 817,194) 8-9) 5,949,107/65-0) 347,435)3-8 
1930 .. {131 (2,235,000 24-8) 114,482/1-3) 6,670/0-1 535,005| 6-0/6,105,440'67-8)| 8,996,597) 1,010,590/11-2) 757,061 8-4! 649.934) 7-2) 6,230 987/69-2) 348,025)4-0 
1931 .. {120 |2,250,000/26-6) 91,295)1-1 6,661/0-1) 343,423) 4-1/5,762,326'68-1) 8,453,705 1,278, 700! 15- 1) 595,574| 7 0) 778,521) 9-2 5,454,843)64 -6) 345,967/4-1 
1932 .. |114 |2,250,000,25-4) 65,571/0-7 6,603/0-1} 514 1914} 5- 96. .031,330/67-9)| 8,868,418) 1,127, 722! 12-7) 1,656,601/18- a 632,968 7-1) 5,108, 010) 57-6) 343,117/3-9 
1933 -- 1111 (2,250,000 24-0) 69.2980-7 _6,5990-1 392,399) 4- 26 6,667,038 71-0 9.385. 334 1,179,470, 12-6) 6 2, 085,936. 22° 2 659,186! 7- 0} 5,115, 381! 54- Si 345, 361\3- 7 
BANK OF AUSTRALASIA. 
INCORPORATED 1835 
Year Net Te Reserve, Carried 
Ended Profit Dividend &c, Forward. 
—_—_— PTL —_—_——_—_>7 Market October. £ % £ £ 
: 1922... 620,106 13* 100,000 121,869 
Subscribed. Paid-up. OCallable. Reserved. Value, 1923... 618,559 13° 100,000 120,428 
t £ £ ‘ £ 1924 629,904 13° 100,000 130,332 
nad eee 632,555 13* 110,000 132,887 
4,500,000 4,500,000 Nil. 4,500,000 9,750,000 BE ieiacich casceeon 652,621 14° 90,000 135,508 
1927 654,060 14* 40,000 139,567 
REDS ecsccccconccces 675.192 14° 80,000 139,760 
Per Share. Per Share. Per Share, Per Share. Per Share. eo 677.183 14* 25,000 161.943 
v3 BBED cccccccccccccce 615,084 13* ose 192,027 
£6 £5 Nil. £5 £10§x eee neae 302,536+ 9 151,053 
| a 254,970 7 169,783 
* Jax free. ¢ In cla ling £85, 900 transferred from exchange © adjustmen t prov vision. 
ci LIABILITIES. ASSETS. 
i. . 
, g a oe =a a = — Total —y a —— a - aa a = = 
Year | 5 | ; . | . | 
f. >) 2 S 3 = 3 en 2 Liabili- Cash a Cash [43 i | a Pre- ; 
— Is q| otal F Un- S |< ed S De posits | < || ties or in § | atCall |$ | invest. | & | Discounts! § | mises | 3 
: |=] Re- c Sivtind ° | Notes. | ° in ° al ~ Assets. Hand 2 at 2 | aie e . ° and ° 
| corves. | 2 rolits. | © | & &e 3 | acssunts| 5 andat | 5 Short (5 @ |Advances % | Accep- | § 
| = = . a | | Oy Bank. | & | Notice. |% a Aa | tances. | a 
& i ote 2 aa a | os ze we } | _— ss 6 ee oe | £ 
1922... | 204)/7,525,000 20-0 381,869! 1-0) 344,085 0- 9 3,668,379 9-7 25,661,481 68-4 \37, 580, 814| 6,456,892 17-1 1,821,000 4-8 2,439,178) 6-5 26,845,638 71-6 18,056) ... 
1923... 209'7,625,000 19-3, 380,428 1-0) 423,685, 1-113,698,474 9-4)27,352,162 69-2 | 39,479,749) 6,392,978 16-2, 100,000,0-2) 2,874,605, 7-2 30,081,860 76-3) 30,3060-1 
1924... | 210/7,700,000/19-3) 390,332) 1-0} 386,257| 1-0.3,396,147) 8-5'28,010.187,70-2 |39,882.923| 5,533,936 13-9! 905,000'2-3! 3,694,607) 9-3 29,702,029 74-4) 47,3510-1 
1925... | 211/7,760,000,18-9) 392, 887) 1-0) 437,626, 1-1/3,694,129, 9-0 28,708,674 70-0 |40,993,316) 6,377,440 15-5) 65,0000 2) 4,738,286 11-6/29,733,284. 72-5) 79,3060-2 
1926... | 217/7,810,000)18-4, 435, 508) 1-0 438,849 1-0,4,430,226 10-4 29,394,047 \69- 2'|42,508,630) 6,562,348 15-4) 165,000.0-4| 3,768,578, 8-9)31,940,424 75- 1| 72,280'0-2 
1927... | 224/7,850,000/17-6' 419, 568 1-0| 427,542) 1-0/4,418,994 9-9/31,478,756'70-5 144,594,860) '6,645,234 14-9 110,0000-2 3,664,449| 8-2/34,045,385'76-4| 129,792'0-3 
1928... | 237/8,950,000 18-8 454,760) 1-0) 428.622) 1-0)3,909,217 8- 2'33.876, 329 71-0 |47,618,928) 7,385,811 15-5) 120,000 0-3) 5,082,083'10-7\34,871,858 73- 2| 159,176.0-°3 
1929... | 238 8,975,000 18-2 476,943, 0-9) 434,328 0-9 5,022,528 10-2 34,414.798'69-8 |49.323,597| 7,182.967 14-5, 50,0000-1; 3,681,894 7-538.130.363 77-3} 278,373,0-6 
1930... | 238/8,975,000/ 18 -7) 462,027) 1-0} 401,137) 0-8|3,965,638, 8-2/34,232,584/71-3 |48,036,386| 6,111,127.12-7| 495,000'1-0, 4,896,383 10-2|35,963,357,74- *9) §70,519,)1-2 
1931... | 235/8,975,000,17-7| 320,188) 0-6) 335,079) 0-7\3,414,078 6-7\37,678,574/74-3 |50,720,919) 8,180,221 16-1) 50,000,0-1) 6,741,594: 13-3)35,171,332 69-4) 577,772)1-1 
1932... | 229 8,975,000 17-3 304,783 0°6 334,031 0-7/4,098,119 7-9 38,120,630 73-5 '51,832,563! 7,931,815 15°3' 60,000 0-1 10,053,510 19-4 33,156,934 63-8 650,304'1-3 
BANK OF NEW SOUTH WALES. 
E8TABLISHED 1817, AND INCORPORATED IN 1850, 
1927.—Absorbed Western Australian Bank. 
1931.—Absorbed the Australian Bank of Commerce, Limited. 
Year Net To Reserve, Carried 
Profit. Dividend. &c, Forward, 
- Carr AL & : % § 
. 708,619 10 175,000 160,135 
Reserved Liability Market 771,102 10 200,000 161,645 
Sulsecribed. Paid-up, of Proprietors. Value. 851,514 10 250,000 163,158 
ut 
. 2 40! 30,755 
8,780,000 8,780,000 8,780,000 12,731,000 1,099,559 12 350,000 130,315 
vies aes 12 340,760 170,616 
,184,943 12 250,000 168,654 
Per Share 994,825 10 250 000 163,479 
Per Share. Per Share, Per 2hare Sept. 29, 1933. 734,699 93 166,928 
£20 £20 £20 £29 565,235 8 112,963 
462,967 5t 114,980 


t — to » September 30th. 


Continued on page 34. 
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|. Glyn, Mills & Co. , | 


(Established 1753) ES 
Registered with unlimited liability, 1885. < 
incorporating Ye os 








4 CHILD & CO. and HOLT & CO. (od S| 
4 (Established before 1600) (Established 1809) SJ 
4 BANKERS SJ 
a Army and Air Force Agents, Navy and Prize Agents. aS 
| EVERY MODERN BANKING FACILITY ESI 
a ne BS 
g Head Office: 67, LOMBARD STREET, E.C.3 a 
. A 
= *LAURENCE CURRIE. a. The Hon. Sir H. A. LAWRENCE, G.C.B. (I 
ls LORD HILLINGDON. *Brig.-Gen. SIR ARTHUR. MAXWELL, as 
SS *ERIC GORE BROWNE, D.S.O. = 
4 FRANCIS MAURICE GROSVENOR GLYN. prop thas ghee GEORGE | _ ee 
4 MICHAEL JAMES BABINGTON SMITH. LORD WOLVERTON. cS] 
i o e . = ; EET, ad 
2 Child & Co. ities ALEXANDER si at 1, FLEET STREET, E.C.4 ss 
ra) NEVILLE RANDALL < 
x nd 
3 MARYGOLD HOUSE, CARFAX, OXFORD. eS 
SS Hon. IAN LESLIE MELVILL Ke 
[A GUY KEMYEL MOLESWORTH ST. AUBYN. (Ss 
oA Holt & Co. - * ° ° - KIRKLAND HOUSE, WHITEHALL, S.W.1 aS 
Ea *MARTIN DRUMMOND VESEY HOLT. Ea 
ZA ARTHUR VAVASOUR BARBER. BS 
4 © Managing Partners, fs 


[| The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped [= 
[2] _ with the necessary personnel and machinery for the expeditious and accurate handling of Ea 
Z transfers, preparation of share and stock certificates and Dividend Warrants, i 
[=] maintenance of Stock and Share Registers, registration of prokites and Powers of El 
i Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. Ee 
ANSE SSIASP SE Siar BOSE SIZ NAS SSSI SSIS N.S NTN Hae 
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OTTOMAN BANK 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY;) 
Founded 1863. 











Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - = £1,250,0G0. 


‘GENERAL COMMITTEE. 











LONDON. PARIS. 
General the Hon. SIR HERBERT A. | SIR JOHN P. HEWETT, G.C.S.1., | RAOUL MALLET. | BARON HENRI HOTTINGUER. 
LAWRENCE, G.C.B. K.B.E., C.1LE. 
g. W. i BARRY. LORD HILLINGDON. RENE BECHMANN. JACQUES DE NEUFLIZE. 
ALBERT C. GLADSTONE, A. G. A. JAMIESON. JEAN BOISSONNAS LE COMTE PILLET-WILL. 
VISCOUNT GOSCHEN, P.C., G.C.S.1., | SIR JOHN GORDON HAIRNE, Bart. 
GCLE, CBE, V0. Lieut.-Col, SIR ALBERT STERN,K 6.€,, | CHARLES DE CERJAT. ANATHASE ROUDY. 
SIR W. GUY GRANET, G.B.E. C.M.6. HORACE FINALY. | FELIX VERNES. 


London Office: 26, THROGMORTON STREET, E.C.2. 


Manager: E. W. H. Barry. 
Deputy Manager: R. S. C. Pearce. 





Agsistant Manager: F. Fisher. Sub-Managers: G. F. Kerr, A. Sampson. 
MANCHESTER: =| PARIS: | MARSEILLES: | NICE: 
56-60 Cross Street. | 7 Rue Meyerbeer, | °8 rue St. Ferréol. | 13 Place Masséna. 
ISTANBUL 

EGYPT. PALESTINE. CYPRUS, PERSIA. IRAK. 

Alexandria. Haifa. Nicosia. Tehran. Bagdad. 

Cairo. Jaffa. Larnaca. Hamadan. Basrah. 

ismailia. Jerusalem. Limassol. Kermanshah. Mosul. 

Mansura. Nablus. Famagusta. Sultanabad. 

Minya. Tel-Aviv Paphos. 

Port Said. chaineiaaiieadiaMiaitataicictaiaitcinnbenesneese 

SALONICA. IZMIR TRANSJORDANIA. | TUNIS, Africa. 

(Over 80 Branches in the Near East.) 
SYRIA. 
Banque de Syrie et du Grand Liban—( A filiated Bank.) 
Aleppo. Antioch. Damascus, Hama. Idlib. Saida 
Alexandretta. Beirut. Deir-ez-zor. Homs. Latakia. Tartous. 
Pintus +} - British French Discount Bank, Ltd.—(4filiated Bank.) = 


VYUGO-SLAVIA: Banque Franco Serbe—(A/filiated Bank.) 


Drafts and Telegraphic Transfers issued. Letters of Credi granted. 





Exchange and Insurance operations effected. 
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Bank of New South Wales—Continued from page 32. 


























LIABILITIES. j ASSETS. 
Su | | | Total “——~ - I i 

é | te | Short *remises 
Year |54| ; | : | Ce ia | riabili- || Cast ; | Call ; ; : i|le 
ended|2 ©} ,, < + lz standing | @ | Deposit | || (#a0ul || Vash 2 abl 3 - ; iti. i¢ 
=| Capital | § € y a 8 ties or || in © | and Rills| 8 = = | Discounts] § |Sundries,| 9 
Mar3l 5 £ | and 5 c div ‘de an 3 Notes oa L — 5 os ~ | Assets. || Hand, 3 Receivable 5 oe ~ = © |including 5 
«~| Reserves.| % | Profits.| + io hoe sin 13] || Notes, | & | and Re- | & mo" 1 t |Advances.| + | Cover | & 
& lz |o —* < | Accounts.) £ || |} &e, a mittances| a = & | for Ac- | 

| Ph jeeh. cs | it } | in | coptane’s 

' | | | | \\ Transit. | | 

l | £ | | € eS 4. 38 £ ] £ l ] £ 1 | | EC 
1922 360, 8,500,000/11-9, 385,133,0- 5) 623,358'0-9)11,389,711/15- PY 50,763,5 \70- all 71, 661, 755|| 115, 198, 632)21-1) 7,690, 959! 10- 7| 7 906, 904, re 0! 38,042,891,53- SR $21,369)3-9 
1923 363} 9,651,880 12-2) 436,067/0-6) 596,721/0- 8 12,566,321/15-8)55,969, 437) 70-6)| 79,220. Seg Se 373|16-7}10,517,232 13-2) 11873673)15- 0/40,271,204) 51 - 0) 3,264,944/4-1 
1924 366) 9,900,000/12-7) 463,159/0- 6| 6 695,702 ‘0: 9) 12,106,741/15-5)55,043, 478/70-3| 78,209,080)|13,981,507|17-9) 9,681, 386)12-4 |9,535, 558/12: 2) 41,801,806) 55-4) 3,208, -821/4- 1 
1924® | 370)10,050,000)13-6| 401,372/0- 5 481 s090}0- 710,729, 1546114 - 552,396,570) 70- 7) 74,048, 578) 14, 937,477|20-2) 4,967,863) 6-7/7,945, 012) 10-7, 43,208,816 | 58 - 4/2,989, 410) r 0 
1925 376) 10,150,000 12-7) 680,755)0- 9) 535,020)0-7/11,533, 532/ 14- -4157,070,096/71- +3)| 80,009, 403! 16,460,307|20-6| 6,983,803! 8-7/10528835)13- 2/42,676, "111/53-3 4:2 
1926® | 431/10,400,000/12-6) 780,315/0-9) 592,036/0- 7/11,835, 286) 14-4 58,587,508)71- ‘| 82,195, 145)/14, 410,832)17-5 5,566,675) 6 -8/10204235) 12-4/48,017,148 58-4) 3,996,255 4-9 
1927® | 514/12,732,680/14- 5) 882, 548) 1-0) 673, 455) 0-7/11,937,811)13-6/61,554,635/70-2)| 87,781,129|/15,186, 291/17- 3) 6,835,591 7-8) 8,169,796) 9- 3)53,408,839/60- 8/4,180,612 4-8 
1928* 559/13. 150,000) 14 - 8] 793, 654! 0-9] 633.262/0-7| 9, 891,114/11-1 1/64,514,555|72- 5. 88,982,585, 2: -943,061/17-9) 5,368,502 6-0|12401670 13-9) 51,353,368) 57 - 8|3,915,984'4-4 
1929* | 589/13,400,000| 14-8 600, 978)0-7| 584,091)0-6/10,165, 176/11 -2 266 056,052) <4 7|| 90.806 "297| 11,960. 512) 13-2) 6,759,890) 7°4\8,327,204| 9-2)/59,427.960/65-4 '4,330,731/4-8 
1930* 594|13,650, 000 15-3) 335, 678 10-4) §27,026/0- 6| 8,477, 451) 9-5/66,238,223/74-2|| 89,228,378) 112, 259,787,13-7)| 5,049,695) 5-7/7, 509,414) 8-460,400, 511) 67-7\4,008, 9714: 5 
1931* |$702/13,650,000/15- 2) 244.663) lo: 3; i, 481, 455} 0-5) 6,347, 216; 7-0/69,388, “Oaslt7.0 0} 90,111,427||13,220,274 14-7! 4,570,223) 5-2)4,529, 232) 5-0 +63809240)70- 9) 3,882, 458) 4-3 
1932* |[705'14,930,000 13-9! 224, 730 0-2"°564, 772'0- 5| 7,862, 018! 7-3 83,943,595 '78- 1! 107, 525.115. 12,114,058'11-3' 4,144,907) 3-8'8. 253,152' 7-7'78,015,362'72 °6 4,997, 6364-6 


* September 30th + Including Treasury Bills. t Branches and agencice. 


BANK OF NEW ZEALAND. 


INCORPORATED WITH LIMITED LIABILITY IN New ZEALAND IN L861, 















































Year To Reserve Carried 
Ended Net Protit. Dividend. &e. Forward 
. March 31 £ % £ £ 
Rese Ren ee een RE 682,043 134 200,000 430,819 
Subscribed. Paid-up. Callabie. Reserved. 553,639 13% 150,000 421,957 
Ordinary Shares ..... £3,750,000 £3,750,000 Nil. Nil. 735,832 133 163,969 506.514 
PEE GREED ccvvesvccsccce £1 . £1 Nil. Nil. 819,285 133 250,000 513,299 
Preference Shares ...  £1,875,000 £1,875,000 Nil. Nil. a ai 912,160 134 147,689 565,378 
ae Stock ... £529,988 £529,988 Nil. Nil. J 1927 nncocccecseeees 991,091 134° 200,000 584,656 
song Term Mortgare | BIR eassesscvaenece 915,389 13;* 124,175 582,525 
Shares...  ... £703,125 £703,125 Nil. Nil. BED ciivceneneveson 1,124,959 134° 275,000 617581 
ii 948,534 134° 125,000 623,157 
Sept. 29. 1933 845,814 134* 25,000 626,002 
Ordie _ — 587,023 144 Ke 395,056 
OP iitidiictiimmennimiee dabiondeebhicihcdbalcaiin S2% 594,270 114 ee 344.795 
* Bonus 1 per cent. 
g LIABILITIES. | \ ASSETS. 
3 q | -— —— |} Total || —————-———- -- _ 
" bas lis | ot 1 os ‘ | «3 || Liabili- || ,. 3 3 | 2 
S78 canna Z| ome [2|_ |g | ome | Z| Deze | FUER | comin |g [amen Z|, |g [pmowanel # foun J 
$3! S| and Re- | © | divided |S | Notes. | 5 | Payable,) © - © || Assets. — io i 1; oO] r +e and |&]| and | 
Bl >) eaes | ot Peatin. 1h ae Kec » | Current | & |} andat | ~ | andin | ¢ ments. | & |advan » ISundri 
| s — |= -| || on if | <& | Accounts.) & || Bank. | & Transit. 1 ict — 5 
% | eae 
£ s | cat ee. ee ee eos ee 
1922 210 5,855,989}13-5 190, 194/1- a 4,294,230) 9-9)3,713,175) 8-6/28,676,603,66- -2| /43,330,191))7,722, 878, 17-8|2,869, 861/ 6: 6) $7, 651, 420/17-6 24,783,55957-3 296, 473) 0-7 
1923 |213) 6,005,989}13-3) 759,457/1-7/4,564,695)10-1/3,972,048 8-8) 30,003,927/66- 1) ||45,306, 116) ‘8, 627,968 19-0/4,847,930 10-7) *10, 624,88 23° 5/20,664,217) 45-6! 541,117|/1-2 
1924 |217) 7,284,442/15-5)1,265,367|2-7/4,072,102) 8-7/3,732,130) 8-0) 30,501,720)65- 1) |46,855,761)|7,373,582)15- 8 (5,695,081) 12-1)11,815,292/25-2)/21,255,627) 145-4) 716,179|1-5 
1925 (222 7,909, 454/16 -6/1,042,466/2- “214, ~168,844| 8- 84,357, 683) 9-230 ,079,283/63- 2) 47,557,730) 7,254,369) 15-3/5,350,731)11- 3)*12, 163,007|25- 622.078, Tesi. 3} 710,893'1-5 
1926 |2 8,732,299)17 - 5)1,183,877/2-4'4,444,393) 8-9/4,281,792, 8-7 31,121,288/62-5 5/48, 763, 649, $71, :296|15: *1/3,6 1645) 17-4/*13 895,421) 27-9/24,079,183/48-4) 618,104/1-2 
1927 /2 9,354,186/19- i|i214, 803)2- 5/3,768, 593) 7-7/4,861, 933) : 9/29, 664, 025'60- a! 48,860,540)'7,696,282/15-7/3,684,810! 7-5 “11,101, 409) 22-7/25,339, 593} 52-0/1,038,446, 2-1 
1928 |239| 9,797, 023)19- 6/1,149,162/2-3)3,797, 080) 7-6)4,797,252| 9-6) 30,339, 033) 60-9|/49,879, 550))7, »850,823'15- 7\2,885, 327, 5-8 *13,812, 076! 27-7'24,092, 017/48-3 1,239,307/2°5 
1929 |240) 10,008, 114, 18-3/1,.344,284/2-5'4,290,793) 7-9)4,979,067) 9-1133,939,651 162-2 54, 561,909)|7, 470,062)13- 7|3,362,051) 6° 2/*17, 893, "430/32: 8 24.349,263/44-6/1,487,1U3'2°7 
1930 |244! 038566419. 0 1.199,849/2-2,3,754.948) 6-8/5,536,497|10 - 133,897,609 61-9) (54, 774,567 6,977,261) 12-7.2,527.685 4-6,%12,856. :472)23- 5|30,540,969/ 55 - 8'1,872,180 3-4 
1931 |236 fopeeneetiae *8)1,102,694/2-1)3,679,957| 6 -9/4,836, 762) 9-132,324,685 61-1)'52,959,262 7 »302,709)13-8 1,749,353 3- 3 *12,280,336)/23 -2/29,696,475/56 -1/1,930,389'3-6 
1932 |234 110401641'2 1-3) 846, 749) 1- 6/4, 062, 762; 7-8) 4 292, | § 8-3,31,565,843'61-0 j51, 808,469)|7,861, “140)15- 2)1,514 »717) 2-9\©13,327, 115|25- u37, »150,099)52-4/1,955,398/3+8 
1933 |234 110401643/21-0. 641:279/1-24,338,747| 8-2/4,169,475| 7-9 32,573,239 61 -7\ 52,762,9041/8,508,559|16-1/1,631,598| 3- -1)#14,215,769)27 -0|26,436,514|50- +1|1,970,464'3-7 
+ Including £102,550 long term mortgage debentures. { Including £607,050 long term mortgage debentures. * Includes money at call. 
COMMERCIAL BANK OF AUSTRALIA, LIMITED 
ESTABLISHED 1856. 
1918.—National Bank of Tasmania purchased, March 1, 1918. 
Year Net Ordinary To Reserve, Carried 
Ended Profit. Dividend. &e. Forward. 
ce Carr _ -——— — — — —-— + June 30. £ % £ € 
as a cia sia “tec ES 234,419 15 95,066 44,786 
Sabenmed. pened Oeiaeate. Reserved. nae oaeanat 264,542 15 101,948 64.954 
Ordinary Shares £2.000,000 £2,000,000 Nil. Nil, a 305,536 15 116,124 82,570 
BEND unenecenecenece 317,707 15 110,083 66,141 
Per Share ........ 10s. 10s. Nil. Nil. BERT ccrccccccesccce 341,711 15 91,671 81,760 
BERS cnctevccsensen 355,020 15 75,662 90,486 
iD ctetuemnnnigees 391.624 16 79,788 94,190 
Preference Shares £2,117,350 £2,117,350 Nil Nil. ES 389,841 15 42,851 95,549 
BOSE ceeccvcccevecce 308,449 1lt 33.399 65,336 
Per Share ........ £10 £19 Nil Nil. | ROSE ccocccccvcceces 199,670 5 10,000 70,312 
) | 213,634 5 20,000 79,252 
Sadenannincnns J - = nam ere ciaaainamicincd nisin caatiaiiarnibdataaniinpaaeitte a pare 
. LIABILITIES. | \ ASSETS. 
@-icg = on | aie ee eee 
23 \.2- a operat ennneresenn i | ital | : Cashat; | Discounts ae 
Se /32\ mn 3 ; ;!|#¢Se8\ .. | Deposit -| Liabili- . re Pe a ; 
Capital ; g #/\|8328! 3 = || Cash in | # | Calland| # Advances,) ¢ . 
z5 \a¢| and | © |,U2- | § | $ | &= 2s Sj) and | § || ties or Hand & Short | . | Invest- s and Bills | a Premises 5 
» |S ~ | divided) © | Notes.| - | 82553] © | Current | © || Assets. : | oO d and 
> z= Re- | | Profits.) § - ECE - ng : san 5 Notice | % ments. 5 pamenth & |Sundries.| 5 
| serves. | © | 4 4 3 A | Bankers. | in 2 | A cesin| 2 | a. 2 
pf LE LE ES] | rm OE Mendon. | Yee |] 
ye es s | cs. 1 ae | 2 | . 1 | 2 | £ oe ee 
1923..| 231'2,568,87712-0 113,497, 0-5) 57,301) 0-3 1,528,634) 7-2 17,061,414 80-0'/21,329, 723|| 3,903,934 18-4.1,145,000 5-41,863,997 8-7 13,345,150 62-5 1,071,642) 5-® 
1924... 251'2,976,929 13-4 138,668 0-6, 98,370) 0-4/1,625,892) 7-3'17,459,054)78-3) 122, 298,913)| 3,394,044 15-2; 670,000 3-0 1,818,697, 8-2)15,313,751 68-7/1,102,421) 4-9 
1925..| 270 3,545,805 14-0 172,075 0-7 96,920) 0-4/1,755,842 7-0 19,666,798 77-9)/25,237,440!| 4,024,459 16- 0) 705, 000) 2-8 2,133,984) 8-5 17,196,381 68-0 1,177,616! 4-7 
1926..| 289 4,065,722)16-1) 172,180 0-6 104,087) 0-4 1,972,582! 7-3)/20,615,561 76-6) 26,930, 132! 4,012,977,14-9| 780,000 2-9) 3,032,182 11-3.17,761,898 65-9 1,343,075) 5-0 
1927.., 319 4,599,050 16-1) 203,013, 0-7, 176,124; 0-6 2,403,546) 8-4 21,102,190 74- 2) 28,483,723)! 4,263,100 15-0} 710,000, 2-5 1,898,200) 6-7 20,128,245,70-6)1,484,178) 5-2 
1928..| 351/5,153,388) 16-9) 230,489) 0-8) 226, 775) 0-7 2,530,249) 8-3'22,307,885 73-3 '30, 448, 786) 3,729,635'12- 2) 750,000) 2-5 4,176,671/13-7 20,211,475) 66° 4 1,581,005] 5-2 
1929..| 365 5,703,600/17-3 252,943) 0-8) 244.028) 0-7,2 570,432) 7+8)24,181,046) 73 -4)|32,952,049)| 3,746,615 11-4) 610,000) 1-9'2,576,362' 7-8 24,261,450/73-6 1,757,622) 5-3 
1930.. 373.6.200,749 20-0 273,052, 0-9 230,138 0-7/2,177.490| 7-0.22,165,235)71 -4/\31.046,664)| 3.169,731'10-2 1,517,500 4-9 2,062, 637) 6-6 22.700, 074) |73-1 1,596,722) 5-2 
1931..| 37] 6,367,350/21-7, 207,683) 0-7 184 9082) 0-6/1,729,075! 5-9/20,853,785 71- 1)\29,341, a 4,372,338 14-9, 125,000; 0-4/2,663, 825) 9-0,20,505, 593)70 - 0)1,675,219|) 5-7 
1932..| 365'6,367,350|21-1' 212,659) 0-7, 178 350) 0-6/1,675,453) 5- 6|21,702,170 72 -0)|30,135, 1982|| 3,777,263|12-5) 170,000) 0- 0-6/4, 111,816/13-7/20,337,878 67 -4/1,739,025] 5-8 
1933.. i 365 6,367,350'20-6 {171,599 0-6! 188,500) 0-6'1,685, "124! 5 5 -5/22,380, 269 72-7! 30, 792,842'' 3,401,329'11- 1| ° 3,782,457 12-3 21,787,357'70 -7 1,821,699! 5-9 
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COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
ESTABLISHED 1834. 
INCORPORATED IN New Sours WALgEs wira Limirep LiaBitiry. 
1927. Absorbed Bank of Victoria, Limited. 
| Year Net To Reserve, Carried 
Ended Protit. Dividend. &c. Forward, 
+ —— —- Carina, —<£$ —_—_—_—_________-, June 30. £ % £ £ 
: ; 1923 ... 422,068 10 120,000 88,489 
Sabscrited Paid-up. Callable. Reserved. | 1924 451.567 10 120,000 90.227 
£ £ £ £ | 1925 ... 480,261 10 130,000 55,297 
i 1926 ... 485,069 10 170,000 60,184 
7 , ’ 
9,478,025 4,739,012 Nil. 4,739,012 1927 .. 556,705 10 150,000 65.215 
eee 653,243 10 175,000 71,508 
oad " P 1929 ......... 655,195 10 175,000 85,226 
Por Ghare. Per Share. Per Share Per Share. 1920 ......... 637.619 10 150,000 24,226 
£25 £12 10s. Nil. £12 10s. cities 441,816 8 a 185,185 
} CC 253,866 54 e 117,446 
| ee 259,077 5 20,000 119,573 
a | LIABILITIES. ASSETS. 
es. > . 
as | 23; - --- --— Total <7 —-- - 
¢” | $3 mgs ce - So a ; . | Depests 5 Liabili- Cash in he 3 , |Discounts, . ; ; 
e j2q Capital 3 U |= is Bills - ae Si es Hand, at; ¢ | Cash at| € gq |Advances,; § Build- 2 
a3 € £| und || & divid 4) & | Notes.| & | in « Ou mt | @ aan || Bankers | # Short ® | Invest- | © | and Bills} © |ingsand| 3 
eo? 78 Re- rai ate .| = oves { | Cireula-, = os de . and Aus-| > | Call in| [ | ments. | © ‘andRemit-| 2 | sun- . 
| | serves. | & | “7% 5 S| tion. | § | counts, £ |i tralian | © | London. © | & | tancesin| © | dries. | $ 
eee ie 2 eee a ee Notes. | aerero) _ " | Transit. | ~* | 
~ £ | ot ; & a ¢ £ £ £ £ ae" a 
1922.. | 225 5,360,000/13-7| 335,735) 0-9! 9,550! ... |1,704,147, 4-4 31,493,201/81 -0|/38,902,633|| 7,612,209 19-6 2, 630, 000, 6-816,569,338 16-8 21,296,160 54-8, 794,926 2-0 
1923.. | 230/5,460,000/13- 2| 358,489, 0-9} 9,316) ... {1,171,336 2-8 34,446,065 83-1!/41,445,206)| 7,737,877 18-7 2,405,000) 5-8)6,242,154/15-1)/24,130,329|58-2, 929,846 2-2 
1924.. | 233|6,056,288/14-7) 382,928) 0-9, 8,903, ... |1,246,139 3-0 33,594,177\81-4 4)|41,288,435 | 8,680,274 21-0 2,135,000 5-2'3,324,496! 8-1'26,193,66563-4, 955,000, 2-3 
1925.. | 236/6,200,000/13-7| 395,227! 0-9| 8,661) ... |1,682,794) 3-7 36,930,963 81-7!/45,217,645), 8,002,843 17-7 4,950,000 10-9/3,473,036| 7-7:27,841,76161-6) 950,000) 2-1 
1926.. | 243)6,330,000'13-4) 400,296) 0-9, 8,230) ... |1,821,498, 3-9 38,539,205)81- : 147,099,229), 8,060,563 17-1 3,435,000; 7-3/4,875,156 10-3'29,786,005.63-3| 942,505; 2-0 
1927.. | 438)8,560,413/13-6) 437,002, 0-7! 14,377) ... '2,520,179| 4-0 51,239,268)81-7|/62,771,239 |11,188,140 17-8 1,640,000! 2-66,353,071 10-1/42,165,358'67-2 1,424,670, 2-3 
1928.. | 456|8,689, 013/13-8 477,166 0-8! 14,244) ... (2,149,049, 3-0/51,824,699/82- 5 }63,154,171)| 9,181,947 14-5, 835,000 1-4/9,371,852/14- 8 42,358,228 67-1 1,357,144| 2-2 
1929.. | 465/8,814,012!13-4/ 483,459 0-7| 14.130, ... |2,104,183) 3-254,420,876 82-7//65,836.660 9,216,291 14-0.1,360.000 2-1)9,250,256 14-1 44,666,649 67-8 1,343,464, 2-0 
1930.. | 464/8,939,012.14- 8) 472,177; 0-8 14,013) ... 1,488,019, 2-5 49402,323 81-9) 60, 315,544,| 8,616,716 14-31,335.000, 2-2'6,106,620 10-1 42,910,912,71-2 1,346,296) 2-2 
1931.. | 435)9,039,012 16-6) 313,786, 0-6 13,868 ... | 971,105, 1-8 44,014,106|81-0)/54,351,877 | 8,098,750.14-9. 7 10.000 1-3,6,569,119 12-1 37,665,288 69-3 1,318,720| 2-4 
1932.. | 45719, 039,012 16-5 235,921: 0-4) 13,815 ... |1,158,934) 2-1 44,466,426 81-0)/54,914,108' 6,200,023 11-4 11,035,000 1-9 9,688,833 17-7 36,512,162 66-6 1,318,090! 2-4 
1933.. | 456'9,039,012 16-3 238,048 0-4 13,793... 1,043,988) 1-9 45,071,545 31-4''55,406,386' 6,935,157'12-5 1,140,000 _2-1.9,477,799 17-1 36,560,040.66 -0 1,293,390! 2-5 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, LIMITED. 
Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank of Australia, Limited. 
1921.—Amalgamated with the Commercial Bank of Tasmania, Limited. 
1927.—Amalgamated with the Royal Bank of Australia, Limited, and a consequent issue of 125,000 shares. 
Year Net ae To Reserve, Carried 
ale aaa liana toad Ended } rolit. Dividend. - Forward. 
0 L June 30 £ Yo £ 
Subscribed. Paid-up. Callable. Reserved Value. 345,475 10* 165, 000 107,094 
£ £ £ § a 470,847 123° 286,848 112,600 
5,000,000 3,000,000 2,000,000 Nil. 5. 315, 000 WEBS  ccceee 502,502 124° 297,500 130,102 
| a 515,981 124* 208,919 183,414 
J 1926 ...... 542,308 124° 213,750 230,722 
Per Bhare. Per Share. Per § ane ~~ Per . | 1927 ...... 550,988 124* 198,438 277,960 
£5 £5 su. 5 1928 ...... 598,769 123° 190,251 311.478 
- ; REED ceecee 601,263 124° 190,000 347,741 
I . .... cscretnacinnoeidcetaencsensee £983,547 | a 542,736 124* 210,000 305,477 
Preferred Inscribed Deposit Stock................ £839,419 | ED cetone 266,657 8* 35,000 297,135 
1 IE saciee 147,719 5° 20,000 274,854 
* Free of tax. 
LIABILITIES. ASSETS, 
= .i@ o} - _—_— ——— van ee —— 
Sl ~ §| | Bee Cash in | | Bills re- ae 
€ 0/53) te “3 “3 _ | & | Deposit | + wae |i|Hand, at} + | + | ceivable| + < odri oS 
& 5/6 ¢| Capital | = | Un | § ; lo | , Bills @{/| and | © Hes Or ‘lBankers, | @ | Invest- S | and 5 |Advances,) 3 | |Sundries, | § 
$912.5, and | © | divided Oo Notes. | © | Payable,) 3 | Cane | 2 Assets. || and at | 2 | ments. | 2] Remit- | 2 &e. oO including Oo 
me |#|Reserves.| & | Profits. | 5 le | & | 5 | accounts) ¥ Short | 5 | E | tances inl | | & |tor Note| 2 
7 Ps ca acer | Notice. | ™ | ™ | Transit.| ™ es 
' - 2 | 1 Issue. 
aa i] £ £ £ ae £ £ | £ £ ] £ 
1922 |332 5,025,354 16-3; 367,085) 1-2; 1,328 1,736,144) 5-6 93773, 421) 76-9}, 30,903,332 6, 111,301 19- 8. 1,230,825)4- 0 3,799,508 12-3 18,950,421/61-3) 811,277 2-6 
1923 |355 | 5,323,61616-2) 496,948, 1-6) 1,287 | ... |1,755,056, 5-3 25,202,780|76-9|| 32,779,687) 6,744,471 20-6) 1,329,148 4- 1/3,596,467|11-0 20,313,043\61-9 796,558'2-4 
1924 1370 | 5,407,966,16-1, 525,102) 1-6, 1,185 | ... |2,013,871) 6-0,25,696,754;76- 3) 33,644,878) 6,509,436 19-3/1,164,139 3-5.4,441,858) 13-2 20,720,840)/61-6| 808,605/2-4 
1925 |384 | 6,295,297|18-2) 556,083, 1-6) 1,148 | ... |2,967,092| 5-7 25,729,311)74- 5)| 34,548,931||6,998,936 20-2/ 1,252,761 3-6 4,876,355 14-1 20,635,697 59-8) 786,082 2-3 
1926 |401 | 6,340,966,17-0) 598, 222) 1-6, 1,128 | ... 2,393,680! 6-4/27,918,631|75- 0) 37,252,627|| 7,733,419 20-8)1,255,739 3-4 5,954,470 16-0,21,542,690 57-7) 766,309|2-1 
1927 |414 | 7,120,966 a6-D 654,210 1-5| 1,118 | ... |3,289,955| 7-4|33,088,509\75-0|/ 44,154 1758) 8, »616,337|19-5|1,478,819 3-3 5,676,087|12-8 27,507,326,62°5| 876,189|1-9 
1928 /434 | 7,876,715:17°7; 711,730) 1-6 1,083 +» 2,531,983) 5-7/33,391, 267)\76- 0|/44,512,778!'9,916,009' 22-3 2,394,395'5-4/5,176,839 11-6 26,272,106) 59:0) 753, 429|1-7 
1929 457 | 7,887,966 i1-4 747.741) 1-7, 1,083 ees '2,891,524) 6°4,33,734,497'74- 5|/45. 262,611/'7.380.671'16 -3/1,621,168 3-6'5,911,167 13-1 29,587,339 65-4 762,265/1-6 
1930 |459 | 7,967,966/19-5| 725,478| 1-8) 1,062 | ... |1,883,539| 4-6)30,281,693|74-1| 40,859,739) 6,777,738 16 -6|1,795,012 4-4'2,679,698| 6-6 28,867,868,70-6, 739,423|1-8 
1931 }417 | 8,047,966.20-8) 437,135 1-1} 1,028 ++ (1,571,140) 4-1)28,522, 421/74: of 38,579,690 ||8,589,192 22 -2/1,478,380 3-8/2,097,482) 5-4|25,699,02466-7| 715,612)1-9 
1932 {417 8,077,966 20-4! 339,854 0-9) 1,028 - '1,878,912' 4-7 29,372,285) 74 - 0|| 39,670,045) 9,527,624 24 -2'1,599,588 4-0'3,065, 318! 7-7:24,762,787'62°3' 714 72811 -3 
’ NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Colonial Bank of Australasia, Limited. 
1922.—Absorbed Bank of Queensland, Limited. 
Year Net To Reserve, Carried 
Ended Profit. Dividend. &c. Forward. 
fan March 31. £ % £ £ 
Sen ear nen 350,168 10 110,000 68,743 
Subscribed. Paid-up. Callable. Leserved. 442,178 = aig saan 
> ‘ 498,168 0 163,17 08,342 
Ordinary siares £6,800,000 £5,000,000 £1,800,000 Nil. 538,832 10 132,471 114,704 
Per Share .......- £10 & £8 £10 & £5 £3 568,254 10 160,000 122,959 
== 581,645 10 160,000 144,603 
640,401 10 138,423 148,495 
Price. 659,278 10 150,000 157,773 
‘ . 8 ; 655,134 10 150,000 162,907 
Ordinary £8 shares with £5 paid, September 29, 1933 £5t 561,206 84 150,000 149,113 
276,338 6 we 125,951 
291,944 5 20,000 147,895 





Continwved on page &. 





36 ee | THE ECONOMIST. _ [October 14, 19353. 


| Supplement._} 





National Bank of Australasia, Limited—Continaed from page 35. 



















































































LIABILITIES i ASSETS. 
=. |S _ —$—$—$———— “ —_—_—____ —— 
sm i.8 ee Ce ae Pad | Total | | Bills | 
5 eo . | : i : | ; Liabili- . : | ; — ; s Real : 
4 152 2 ~ = | Billsin | ¢ Deposit | 2 on Cash in | # | 4 and + oo = Robe 2 
38 EF a } z nae i| § Note = | Circula- | 5 | and FE ao Hand | & | Invest- | 5 | Remit- | 3 semen 3 — 3 
a - : ” Pe tion, | ~ | Current | ~ —r and at | ~ | ments. | ~ | tances | ~ eel = . 
me [4 | serves. | & | Profits.) 5 s &e. | & | Accounts.) 5 | Bank. | © s in jy jAdvances./ 5 Bd 3s 
P72 ~ ~ | ~ ; = ~ = ™ | Transit. | ~ - 1s 
GE SUL SR pA SE a ee a | 
1922 | a6sle, os, 289 12- 8 i, 793} 0-5) 49 1004; 0 1/1,262,397) 3-8|27, 451, 593/82- 8 |33,195,076||6,664,869/20- 0'4,186,110)12-6]1,949,278) 5- 9) 19,605,619|59-1 183, 200) 2-2 
1923 | 287 217,574| 0-6; 48,874) 0-1 1,409,355) 4-0/29,159,545'82- 7) 35,285,348)||4,455,007/12-6/4,321,225 12- 2|2,364,172| 6+7|23,292,462/66-1) 852,482] 2-4 
1924 | 292|5,265,000| 13-8) 269, 592| 0-7} 48,312| O-1/1,412,334) 3-7/31,213,989)81 -7)|38,209,227 |5,624,446|14-7/2,452,631| 6-4/3,324,030] 8-7|25,854,076|67-7] 954,044] 2-4 
1925 299/6,300,000/15-3) 314,704) 0-8 48,185) 0 1/2,598,345) 6-3/3], 916,542)77- 541,177,776 '7, 281, 659/17: 714, 463,018) 10. 8/4,586,623)11- 0/23, 865,165/58-1) 981,311) 2-5 
1926 | 316/6,410, 000)15-8} 322,958) 0-8) 48,034! 0 1/1,640,773) 4-0) 32, 284,253/79-3)/40,706,018 |6, 772,293} 16-6)5,086, 191) 12- 5)2,761, ,019) 6-8/25,001,394/61-4)1,085,121) 2-4 
1927 320/6,500,000)15-1} 344,603, 0-8} 48, 014) 0-1/1,764,391| 4-1/34,252,718)79-9)/42,909,726 |5,993,434/ 14 -0/2,895, 383) 6-8/2,683,653 63/30, 158,054) 70-2) 13178, "202! 2-7 
1928 | 328/8,000,000)17- 5| 398,495| 0-9, 47,956) 0-1/1,655,526) 3-6/35,520,079'77-9 |45,622,056 6,676,110) 14-6 6,462,548) 14-2/2,965, 286) é. 5|28,222,494|61- 9)1, 295, 618! 2°7 
1929 | 334/8,100,000 17- 1) 407,773) 0-9 47.900) 0-1'1,534,686) 3-2.37,341,465 78-7 47,431,824 5,327,009) 11 -2,5,823,371)/12°3/2,807,583| 5-9/32,127,196/67- 8! 1,346, 665) 2°8 
1930 | 343'8.200,00018-0, 412,907, 0-9, 47.852 0-1'1.432,135' 3-1'35,559,314'77-9 45,652,208 6,074,364 13-3 2.778.551) 6-11,884.901! 4-1/33,514,797 73- 4/1.399,595| 2-8 
1931 | 334/8,300,000 19-3) 349,113 0-8) 47,827) 0-11,024,820) 2-4/33,306,077 77-4 43,027,837 6,641,892 15-4 1,773,859' 4-1 1,480,720, 3- 4/31,671,405 73-7)1,459,961) 3-1 
1932 | 334)8,300,000 J8-7| 275,951; 0-6, 47,708) 0-1'1,024,467| 2-3)34,619,053 78-3 44,267,189 6,616 195)14-9 1,141,667) 2- 6 2,054,839 4-6/33,048,762,74-7|1,405,725! 3-4 
1933 | 326.8,300,000 19-2 272.895 0-6 47,613. 0-111,063,949 2-5 33,662,199 77-6 43,346,656 4.314.470, 9-9 1.478.855. 3-5 1,887,546 4-3\34,310.678 79-21,355,107' 3-1 
NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 
| Year Net To Reserve, Carried 
| Ended Profit, Dividend. &e. Forward. 
March 31. £ % £ £ 
as nee ea NER ag Market 1922 212,726 149 46,500 142,121 
Subscribed. Paid-up. Callable. Reserved. Value. 1923 228,747 14* 52,600 145,567 
s ‘ ‘ ‘ £ 1924 . 243.935 14* 58,944 155,558 
1925 .... 279,826 14° 59,000 167,698 
6,000,000 2,000,000 4,000,000 Nil. 3,000,000 1926 333,087 14* 50,000 173,044 
| 1927 312,275 14* 29,550 175,769 
1928 289,803 14* 20,000 165,572 
: = aa — aa ; 1929 290,582 14* 21,000 155,154 
Per Share. Per Share. Per Share. Per Share. ax yO | 1930 282.917 12* 23.900 174,171 
Sept. 29, 1933. | 1931 208,286 10* 14,000 168,457 
£7 10a. £2 10s. £5 Nil, 33 | 1932 177,836 7* 64,000 142,294 
1 BED sncnceeronsives ODED 4° 64,000 114.742 
* Tree of tax. 
E | LIABILITIES. ASSETS. 
a en a a 
ta i rd qT Cash in see ; aor 
gm (3! 3 | al 1 ot | sip r = Liab Hand, et 3 | 4s ae i al | as 
5 3 | Capital | 3 Un- 3 | & Bills | — 5 | ties or || Bankers,| & | : | L sills | & Remit- S i Landed ig 
3 ete Re- - i of Notes. | ° | Payable, © | current | Y || Assets. | and at | © | eae. | os | De 1° | “Tranait. 1° | pebranertys /S 
ie , | Profitas & ¢ | &e. Fy : is ! S aaron 1 oe ae 
| oe la | ” \A4 = . 2 | Accounts | a | | “Shor | < a counted. = | and Ad- S | Furniture. is 
4 ‘ , 2 i | | i} || Notice | | | | vances. | | 
] oo ee £ l oe £ ] l ot ae £ 
1922 's1)2, 040, O00) 14- A 238,621:1- 7/2,051,451)14- + 3)1,622, 070| 11-5} 8, 245, 23 8} 58+ 1)/14,175, 380) \1, 520, 003! 10-8)1,349, asl 9- 5) 664, 563 4-7| 10,399,486/73-3) 241,845 {1-7 
1923 ss |2,500, 000! 16-5) 278, +1671: 9)1,729, 434/11: 4/1,422,151) 9- 4) 9,261,899'60-8)\15 191,651! i ,087,062| 7- -2'1,670, 296)11- -0| 739,327 4-9) 11,348,048/74-6) 346,918 2-3 
192¢ | _ .510,000|14-9) 294, 502/1- 1| 936,541) §-6/1.791, 313)10- 1)11, 442, 154|67- 7\| 16,884, 510), 436, 528) 8- oe 086) 12- 9) 786,181| 4-7| 12,096,485\71-6 392,230 2-3 
1925 | 5|2,970,000) 17 - 1) 306,698) 1- 943,847) 5-4/2,328,415/13-4/10,822, 912) 62-3))/17,371 ,872))1, 404, 718) 8-1)\2,000, 236) 11-5) 898,477 5-2| 12,665,605|72-9 402,836 2°3 
1926 isis 980, 000) 21- 7 363,044 /2- Senses) 5-2/2,734,578/14-8/10,438 46856: 4//18, 471,719})1, 393,351) 7-5)1,910, 486) 10:3] 1,087 313 5-9| 13,627, 908|73-9 452,101 2°4 
1927 |56/4,000, 000|21-4 345, ,319|1- 8)1,058,710 oie 013. “963}10- 8) 11,283,317/6 0-3}| 18,701, 309/!1, 395,377! 7-5)1,970, 574|10- 5} 952, 599) 5-1) 13,883, 503\74-2 499,256 2-7 
1928 (56/4 000,000) 21-3) 335,572)1- 7|1,173,463| 6-2/1, 384,647| 7-3)12,088, “O1s63 3-5) 18,981,716 |2,078,387\10- 9)2,129.749) 11-2} 975, 792) 5: } 13, 225, 636'69- 8) 572,152 {3-@ 
1929 |58/4,000,000/21 - 3) 326,154)1- 7)1,297,385 6-92.618, os 3-9) 10,567,019) 56 -2//18,809,388)/1,648 ,009) 8-8/2,229,749/11-9)1,.260.622) 6-7) 13,065,099 69-4 605,909 3-2 
1930 59/4, 000,000 20-8) 294,171)1-5)1.115,974) 5-8)1,638,755) 8 612,165,675 63- 3 19.214.5751|1,634, 157| 8-5 2,450,253112-71,054.113| 5-5) 13.425,135 69-9) 650,912 (3-4 
1931 |59/4,000,000/22 - 3 248,457/1-4) 940,476) §-2)1,062, 541) 5- 9,11,657,303.65- 0}) 17,908,777) 1,873,102) 10 -5\2,532,641/14- 1| 568, 056} 3-2) 12,281,763'68 -5| 653,215 {3-7 
1932 (57/4 ,000,000|21- 5) 202,294)1- 1| 961, -153) 5-2) 1,080, 808) 5 5-8|12,314,328/66-4//18,558,582!|2,270,044 12-2/2,612, 247,14- 1) 403, 328! 2-2,+12,631,930 68- | 641,033 \3°4 
1933 '56 4,000,000119-8! 154,742'0-8:1,019,477! 5-0:1,287,043' 6-4'13,767,817'68 -0)\20,229,079 !2,621,056 13-0'2.339, 990111 -5! 373,928 1-87414,262,317'70°6 631,788 {3-1 
+ Includes New Zealand Government Treasury Bills. 
QUEENSLAND NATIONAL BANK, LIMITED, 
INCORPORATED 1872. 
Year Net To Reserve, Carried 
_~ Profit Dividend. &c. Forward 
OAPI TAL ———_———_—_—_———_-_ Market Value. =” . 46 & £ 
Subscribed. ahd ae Oallable. . s —_—_—— 149,351 124 40,000 18,177 
_— ae = — ee 1924 sererscn 176,588 124 40,000 16,685 
: . 0 eee I eaiaaanes 4,446 10* 60,000 15,950 
1,750,000 1,750,000 Na. Nil. 1,968,750 ee 194,676 10* 50,000 1164 
wed spoceeecceces oe 10* 40,000 13,851 
Per Share. Per Share. Per Share, Per Share. Pee 06fl ene 201,959 10° 35,000 8,672 
S — ical 202,385 lo® 30,000 6,059 
£5 Ni. Nil. £55 TD iesiceseennn 194,956 g* 25.000 18,515 
Interminable inscribed deposit steck, £3,015,095 1951 .--0-see0+0+0 132,292 64° 20,000 17,057 
RED wsvbecesensse 71,588 4* ese 18,645 
es 73,040 4° ove 21,684 
* Free of tax 
LIABILITIES. \| ASSETS. 
is +} 
ar i. 3 | | | | | { Total | ; Cash 
ended |5¢ =a a3 | Miscel- | s | penosit | || Liabili- s. | os | at Call | ys | 6 fae | ws : 
= Capital | 3 2 laneous | @ | posi . : Cashin | —& | ; le | = | Discounts, | as = 
_ 5 and Re- © | divided | - Credits, | S coo Lied a |e ghort | & | Invest. | Advances, | g wr 
| serves. Profits. & » || andat | wo wee ~ | ments. | « | and Bills | » A 
-_— Sj Rebate, | 5 | Accounts | & || || Bankers. | £ | Notice | 5 | | = |in‘Transit,| 3 | Sundries.) y 
| j | | | | London. } 
1923 | 89 | 4,201,669 | 34- 9| 58,177| 0-5 415,263| 3-4 7,519,294 | 61 2!| 12,284,403 | 1,253 | 200,000! 1-6 1,782 | Casal 
| ’ | . | O- , , 19, | 61- -284,403 || 1,253,842 10-2; 200,000; 1-6) 1,782,467 | 8, . | 4- 
1924... | 91 | 4,829, 229 | 36-8 74,048 | 0-6) 487,656 | 3-7 | 7,729,732 | 58-9)! 13,120,665 || 1,729,544 13-2) 185,000) 1-4 L182,467| il. 2 a488 925 | 69.9 68540 | $3 
1925 .. | 91 | 5,205,220 | 38-3 51,757 | 0-4) 401,757) 3-0) 7,920,653 | 58-3 | 13,579,387 || 1,851,453 !13-6| 110,000| 0-8] 1,249.759| 9-2] 9,721,777| 71-6 646,397 | 4°8 
1926 .. | 95 | 5,301,669 | 36-7 49,149 | 03 542,493 | 3°7| 8,566, 481 | 59-3. 14,459,792 |! 1,640,602 lst 225,000 | 1-6| 1,598,513 | 7 0 |10,462,146 | 72-4 533,531 3:7 
1927 .. | 99 5,448,834 | 36-8) $1,351) 0-3) 712,405 | 4-8) 8,574,176 | 58-1)! 14,786,766 | 1,814,911 |12-3| 160,000) 1- 1 1,302, 077| 8 810,971,830 | 74-2 537.948 | 3-6 
1928 .. |102 | 5,626, 627 | 37-2 52,421 | 0-3| 431,621) 2-9) 9,026,995 | 59-6) 15,137,664 || 1,518,036 |10-0 170,000 | 1-1) 1,989,914 | 13- 1/10, 933,435 | 72-3 526,279 3°5 
1929 .. i102 | 5,656, eis *5 49,809 | 0-3) 407,581! 2-6! 9,404,099 | 60-6!) 15,518,158 1,598,240 10-3} 135,000/ 0- 9/2. 017,008 | 13-0 an: 243,061 | 72-4 524,849 3-4 
1930 .. |102 | 5,681,669 | 3 8-5| 53,515) 0-4) 348,219| 2-4 8,657,228 | = 7 | 14,740,631 | 1,738,632 |11-8| 120,000) 0-8/1.310,942| 8-9/11,043.884 74-9| 527:173| 3-6 
1931 .. [202 5,701,669 | 39-3 43,307 | 0-3 437,459 3-0 | 8,332,164 | $7 7°4 | 14,514,599 || 1,993,391 13-7} 80,000| 0-6 | 1,650,330 | 11-4 10,265,955 | 70-7| 524,923| 3-6 
1932 .. |101 | 5,701,669 | 40-2 53,645 | 0-4| 292,529| 2-1 8,135, 285 | 57-3)! 14,183,128 || 1,789,827 |12-6| 60,000) 0-4/ 2,600,319 | 18- +3) 9,181,611 | 64-8 551.371 3-9 
1933 .. &99 5.625.096 40-6 56,684 ' 0-4! 302.531! 2-2' 7.872.214 | 56-8 13.856.525' 1.613.937 11-6 25.000' 0-2 2.502 885 | 18-1! 9.165.450 | 66-1 549.253 4-0 








| 


| 


October 14, 1933.) 





THE ECONOMIST. 


f Banking } 37 
|_ Supplement. } v4 


BARCLAYS BANK 
(DOMINION, COLONIAL AND 
OVERSEAS) 


OVER 400 BRANCHES IN 


THE UNION 
KENYA 


BRITISH WEST AFRICA 


TANGANYIKA 
NORTHERN & SOUTHERN RHODESIA . EGYPT 

PORTUGUESE EAST AFRICA 
. BRITISH WEST INDIES 


OF SOUTH AFRICA 
UGANDA 


NYASALAND 
. SUDAN . PALESTINE 
SOUTH-WEST AFRICA 
. BRITISH GUIANA 


MALTA GIBRALTAR MAURITIUS 
LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 
HEAD OFFICE: 
34 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 
Montreal and Toronto 


SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 


President : 
The Right Hon. THE EARL OF 
ELGIN & KINCARDINE, K.T. 


At the latest Division of Profits on 
31st December, 1930, the Bonus Ad- 


ditions to participating Policies ranged 


from 


£2 26% to £5 17 6% per annum 


and the reserves for future profits were 


further strengthened. 


Head Office : 
35 ST. VINCENT PLACE, GLASGOW. 
London Office 


17 TOKENHOUSE YARD, E.C. 2. 











a SECURITY F-iRST eee 





FOR 
ALL 


YOUR INSURANCE NEEDS 


FUNDS EXCEED 
£43,500,000 


CLAIMS PAID 
£200,000,000 


North John St. 
LIVERPOOL. 


Lombard St. 
LONDON. 
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THE UNION BANK OF AUSTRALIA, LIMITED. 


ESTABLISHED 18357. 










































Year Net To Reserve, Carried 
Ended Protit. Dividend. &e, Forward. 
Feb. 28. £ 9 £ £ 
—-—_—__—_ —— —-—— —— CaP iral— —————___—_-~+ Market > o 
DED esaeebeeanen 52,894 1% 100,000 89,712 
Subscribed. Paid-up. Oall able, Reserved. Value. 1924 conan 15 a4 100,000 90,003 
£ £ £ £ £ 1925 590,398 15(a) 100,000 92,902 
x as ‘ 1926 627,611 15(a) 100,000 95,513 
12,000,000 4,000,000 Ni. 8,000,000 7,000,000 | 1927 627.426 15(a) 100,000 97.939 
1928 638,966 1a) 75,000 $9,404 
Per Share, | 1929 611,932 15(a) 25,000 86,336 
Per Share. Per Share. Per Share. Per Share. Sept. 29, 1933. 1930 : 525.656 124}(a) 25,000 a. 
. BOS] coveccecccces 283,019 Ta) oes y 
£15 £5 ya. £10 £83 BE ecaiianaied 160,954 4(a) a 90,964 
| BE websvenwescee 209.559 5a) ose 100,523 
‘ (a) Free of tax. 
LIABILITIES. ASSETS. 
BSlFg Tote! ne “Mone [ Remit- | 
Bb 22! pug up| 2 ; % | Depets | co Rend |g | atcall |; | li | tances | 2 3 
aeiege6)| *a'e S Un- e e { Bills e = ties or Z > ind | a @ \and Drafts, 3 : j 
~s ie! Capital | § | 2 ® |p... 35 and SR all and at ~ 3 | © | Inveat- |; 5S Pre- | 
df es | a id | a | © | Notes. ec i on i . | Current | ~ Assets. Rankers,| = - |S | ments. | > bomen ~ | mises é 
mei | Reserves.| © rotits |S s o & | Accounts.’ 2 andin | 5 |" ip = a all ~ | es 
> Transit. London. | | Advances, | 
a ee Pe ee ee, ee ee er ee, ld Ue Ue de Ud UY 
1923) 190! 6,350,000/15-0| 314,712) 0-7) 562,081, 1-3)3,707,570) 8-8) 31,390,819 74-2)/42,325,182 | 6,560,886/15-5)1,0S50,000 2-5/2,200,000 5-2)32,110,147|/75-9, 394,149/0-9 
1924) 192) 6,450,000,14-5 315,003, 0-7) 674,610 1-5 4,115,663) 9-2) 32,838,019 74-1/'44,393,295 5,672,086/12-8) 790,000 1-8}2,200,000 5-0, 35,338,335|79-5) 392,874/0-9 
1925) 192) 7,650,000 16-4 355,402, 0-8 721,031) 1-5 4,005,166) 8-6/33, 995,484) 72-7, 46,727,083), 4,928,878) 10-5)1,435,000) 3- 1)/2,200,000)4-7|37,771,652|80-9 391,553/0-8 
1926) 197) 7,700,000|17-3 358,013) 0-8) 772,245) 1-7.3,668,443! 8-2)32,038,237/72-0) 44,536,938) 6,711,087)/15-1/1,070,000' 2-4)2,201,000/4-9)34,164,673'76-7| 390,178)0-9 
1927, 196| 7,750,000)17-0, 360,439) 0-8, 592,084, 1-3/4,378,574) 9-6 32,545,478! 71-3) 45,626,575) 6,992,846.15-5) 550,000 1-2!2,217,075|4-9 35,477,902)77-7 388,752)0-9 
1928) 207) &,850,000/18-8 399,404) 0-8 572,394) 1-2)3,343,909 7-1 33,978.582)/72-2)'47,144,289, 7,388,787.15-7 760,000, 1-6'2,863,062\6-0'35,745,165|75-S| 387,275/0-8 
1929) 216) 8,850,000/18-0, 386,336, 0-8 579,729 1-2)3,507,051) 7-2,35,644,350/72-8 48,967,466, 6,373,144 13-0/1,060, 00! 2-2 2,223,199\4-5'38,925,378)79- 5) 385,745\0-8 
1930 218, 8,850,00019-0 336,992 0-7 603,109 1-3 2,386,052) 5-1'34,584,517.73-9 46,760,670 | 6,973,304. 14-9 589, 500) 1-3.2,353,800'5 -0'36.459.905 78-0 384,1610-8 
1931| 220, 8,850,000 20-0 170,010 0-4 544,041 1-2 1,451,091) 3-3'33,184,413 75-1 44,199,555 7,995,603 18-1 440,000 1-0 2,407,597 5-4 32,973,829,'74-6| 382,526,0-9 
1932) 210) 8,850.000)18-9; 170.964) 0-4) 463,480) 1-0/1,457,276| 3-1'35,844,650 76-6 |46,786,370 10,555,080 22-6 425,000) 0-9 2,399,019'5-1/35,026,426/70-6 380,845/0-8 
1933) 212) 8, 850, 00019-3 220,523 0-5 495,304 1-1' 985,735' 2- 2 35,215, 930 76-9 45,767,492 8,281,958 18 1 460,009) 0-9 2,442.7 718 5- 3 34,263,709 74°9 379, 107'0- 8 
BANK OF MONTREAL. 
ESTABLISHED 1817. 
Acquired Exchange Bank of Yarmouth, 1903. Acquired Bank of British North America, October, 1918. 
Acquired People’s Bank of Halifax, 1905. Acquired Merchants’ Bank of Canada, March, 1922. 
Acquired People’s Bank of New Brunswick, 1907. Acquired Molsons Bank, January, 1925. 
Year Net To Reserve, Carried 
| Ended Profits. Dividend. &e, Forward. 
-—— ————— CAPITAI.——-— —— — -—--——— +, Oct. 31. $ % $ s 
stat slit aes ae al 1922...:..--. 4,756,668 14 6,242,000 558,815 
Satemibed. ti re. thauiney | 1923.......... 4,496,417 14 580,650 659,582 
$ g $ $ de | ae 4,454,504 14 537,500 761,586 
} a 4,604,963 14 608,090 596,788 
36.000 .000 36 .000,000 _ 36,000,000 j eine 4,978,133 14 619,167 767,416 
a 5,299,888 14 1,724,167 154,799 
| Beiicsnccesce 5,847,327 14 1,100,000 713,789 
Per Share. Per Share, Per Share, Per Share. | 1939.......... 7.070,892 14 2,335,865 735,582 
| Dee enensins 6,519,032 14 1,311,439* 947,047 
$100 $100 - $100 | eines 5,386,380 12 910,000 1,103,427 
. | 4,663,101 12 557,671 1,248.856 
* Including $51,460 premiums on new stock, carried to reserve. 
(Dollars converted to sterling at rate of $5 to £1.) 
‘ LIABILITIES. | ASSETS. 
ig _— | | Balances Total Sears = | | 
ag 1g) ee ‘ : " . | . | Cashat | ‘ : a 
ca a ; ad =| Dueto | |: | —" ey Liabili- Cashin | o ae 2 pe = oe 
- = | ‘apital al. Un- | § 3 Other § oe _ 5 ties or Naud 2 —— 1 3 | snvest- | § | Discounts) 3 Pre cs E 
g5 % | and Re- ae tod S| Note. |©| Banks | & C ine t ~ Assets. and Due | ~ | woe * me } ce ns “i 1S |] and C ne 10 
- |e! serves. & ts.| 5 & in | & oe. te by i) — 3 |Advances| § |. 90% | § 
¢ | Pro & & | Canada, | = | Accounts. | = ‘Seetnien | & |G. Britain 5 | “| = \sundries| 3 
7 | | &e. | } | & U.S.A, | | 
; £ wa. - £ £ | £ £ | £ | | £ 
1922 64310,900,00C .. 4) 282,446/0-2/7,924,895)6 - -0 2,780,792 1-4 108,885,681) 84-0 |130,773,814 31,633,221,24- alai.677, 887) 16-5)13,762,231)10-5|60,313,626 46- 3 Sy 386, 849 2-6 
1923 |584,10,900,00 8-3) 342, wr 3)7,847,204)6- a 2,317,374 1-8 109,714,436) 83-6)/131,121,649 29,976,138 22-8 25,848,763, 19-8 16,535,735) 12-6 55,169,617/42-1!3,591,396|2-7 
1924 |543'10,900, 8-0) 361,239/0- 3)7,544,643/5-6) 2,443,626 1-8 114,737,305 84-3 |135,986,813, 27,099,401 19-9) 26,148,700) 19-2)/25,714,731,18-9) 52,003,092 38-3, 5,020,889|3-7 
1925 617/11,966,680)8- 3) 352,511,0-2)7, 1847,922)5- 5 3,148,951 2-2) 120,322,895/ 83-8) 143,638,959 25,223,653, 17-6! 29,714,536|20- 7/ 29,996,522 20-9 52,679,517\36-6 '6,024,73114-2 
1926 |614/11,966,680)8 - 0! 367,980/0-2 8,334,888/5-6) 4,321,421/2-9 124,835,502 83-3! 149,826,471) 26,732,226 17 -8/28,499,331)19-0/26,124,483 17-4 62,467,365 41- 8)6,003,066|4-0 
1927 |620 ll, ,966,68017 -6! 442,165 0-3/8, 653,260)5-5 3,944,662,2-5 131,815,788 84-1) 156,822,555||31,149,028|19-9/29,939,254 19- 1!24,509,793|15-6/65,263,675 41-6 5,960, 805|3- “8 
1928 1626|12,166,68 7-0| 332, 071)/0-2)8,528,928/4-9) 5,339,807) 3-1/147,270,037 84-8) 173,637,523) 32,772,922| 18-8 31,614,796 18-2)/26,185,165)15-1,76,468,178 44- 0/6,596, ,462|3- “9 
1929 |6$8 14,019, 7°6| 602,115,0-3 8,678,700 /4- 7 13,270,402'7-2 146,670,410 80-2) 183,141,131//34,141,104/18- 6|35,866,830 19-6 28,302, 872) 15-4/78,628,538/43-0/6,201,787\3-4 
1930 /675 14,800,000'9-0) 474,198/0-3/7,694,629 4-7) 5,296.057 3-2.136,255,045 82-8) 164,519.929//31,075,406/18- 9)19.097,894/11 -6|24,516, 759|14-8 83,599,766 50 - 9\6, 2.30,104)\3-8 
1931 |648:14,800,000,9- 4) 434,254 0 -3/6,733.5894-3! 5,196,649 3-3/130,215,049 82-7) 157,379,541//26,601,844 16 - 9| 9,077,651) 5-8 43,525,885 27 -6|72,383,649|46 -0/5,790,512|3-7 
1932 '656)14,800,000)/9 -9| 460,319 0-3)7,028,714\4-7 4,521,464 3-0 122,911,999|82- lj) 149,722,496) 26,014,534/17-4) 5,181,587, 3-5)45,900,524\30-6'67,248,732.44 -9/5,377,119|3-6 
1932° 605 '14,800,000,9 6, 432,19110-36,829,594 4-4) 4,629.547.3-0 127,150,923 82-7.|153,833,255)/29,438,346 19-1) 5,045,765) 3-3 53,469, 591'34-7:60, ),586,254139 - 4) (5,293. 2991. 3: 4 


* Six mouths ended October 31. 





BANK OF NOVA SCOTIA. 
ESTABLISHED 1832. 


1913.—Absorbed Bank of New Brunswick. 1914.—Absorbed Metropolitan Bank. 1919.—Absorbed Bank of Ottawa. 








Year Net To Reserve, Carried 
-——-—— Carita ———_- -— — —- | Ended Profit. Dividend. &. Forward. 
subscribed. Paid-up. Callable Reserved Dec. Si. . 40 & & 

3 5 a 19h, 4221008 16 85°00 7848 
12,000,000 12,000,000 wa. 12,000,000 1925.......... 427,584 16 85,000 90,129 
cates o48,600 16 187,000 131,777 

ae ead eines 0 16 89,000 95,841 

Per Share. rer Share. Per Share. Per Share. 1928.......... 507,104 16 100,000 182.945 
$100 $100 Nil. $100 BOSD. cocccces 552,223 16 122,000 293.168 
wevceee «907,129 16 326,090 106,966 

515,960 16 127,000 111,926 

; 460.687 15 96,969 115,645 

(Dollars converted to sterling at rate of $5 to £1.) ‘ 


Continued on page 40. 
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MMM TATA JMU. ET e 


ESCAPE FROM STAGNATION : 
An Essay on Business Fluctuations. 
By GrusEpPpE Uco Papi, Professor of 
Economics at the University of Pavia. 6s. 
MONEY, BUSINESS & PRICES 
By Joun Pumie WERNETTE, Ph.D., Har- 
vard University. 5s. 
THE MECHANISM OF THE 
CREDIT STANDARD 


By Hans GLuckstapt, B.Sc.(Econ). 7s. 6d. 


AGRICULTURE AND THE 
TRADE CYCLE: Their Mutual 
Relations, with Special Reference to 
the Period 1926-1931. 


By Joun H. Kirk, B.A., B.Com. Many 
Diagrams. 12s. 


Ready Shortly 


ESSAYS ON MONETARY MAN- 
AGEMENT 


By Jack STAFFORD. 7s. 6d. 


GOLD, UNEMPLOYMENT AND 
CAPITALISM : Essays & Addresses. 


By T. E. Grecory, D.Sc., Sir Ernest Cassel 
Professor of Economics in the University 





MACMILLAN 


THE THEORY OF UNEMPLOYMENT. = 3y Professor 
A. C. PIGOU, author of ‘‘ The Economics of 
Welfare,’’ etc. 15S. 




















Hi = 


‘“‘A noteworthy contribution towards action being 
taken upon lines which hold out more hope of success than 
those hitherto essayed.’’—The Financial Times. 


CHRISTIANITY AND ECONOMICS. 38y A.D.LINDSAY, 
LL.D., Master of Balliol College, Oxford. 5S. 


PEACE AND WAR. A Translation of ‘‘ La Fin des Aven- 
tures.””. By GUGLIELMO FERRERO. 8s. 6d. 


“That these lectures are profoundly illuminating does 
not need to be said.’-—The Spectator. 


THE RATE OF INTEREST IN A PROGRESSIVE 
STATE. By J. E. MEADE, Lecturer in Economics 
in Hertford College, Oxford. 7s. 6d. 


GREAT BRITAIN AND THE GOLD STANDARD. A 
Study of the Present World Depression. By 
H. F. FRASER, M.A., Professor of Economics in 
Swarthmore College. 8s. 6d. 


TMQ AAR OCA 


THE ECONOMIC FOUNDATIONS OF FASCISM. 
An Alternative to Capitalism and Communism, By 
Dr. PAUL EINZIG. 7s. 6d. 


FOREIGN INVESTMENTS IN CHINA. By C. F. 


REMER, Professor of Economics in the University 
of Michigan, U.S.A. 25S. 
This book is the outcome of the co-operation in research 
of a number of persons. It contains an analysis and 
interpretation of the general situation, followed by a 
series of studies of various countries’ investments. 


THE INTERNAL DEBTS OF THE UNITED STATES. 
Edited by EVANS CLARK, assisted by GEORGE 


B. GALLOWAY. 21s. 
of London. 12s, “One of the most thorough works ever published on 
a financial subject . . . contains most valuable 


P. S. KING & SON, LTD. statistical material.”"—The Banker. 


14 Great Smith Street, Westminster. 
LAAN TUBA GT 


MO AM 


(All Prices are net.) 
MACMILLAN & CO. LONDON W.C. 2 
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INVESTMENT INDEX — 


THE 
Up-to-date Index of Prices and | 
Dividend Yields. | LIVERPOOL 
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This information, it is believed, has 
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country. 
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Bank of Nova Scotia—Continued from page 38. 
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! | iy 
} | LIABILITIES. i ASSETS. 
jee ,| i} 
\o mi l Total || | l | Real 
aoe - 3) “a | 3] 2 — } Deposit | = || Liabili- || Cashin | |; ot il ‘ 3 eon, ~ 
eo ias J S | = | = | ti S = 5 | Dise , 
| | ital) §& Un- | & S | = ; | ties or Hand }Oalland; § iscounts: re- 
Dec. 3u E £| oi © | dividea | 5 | Note o ae ; ? a. } 5 || Assets. || and & Short L — = = a & 
Zn ge -rofits. | & | | 3] & | rie || Due by & |} E —— 5 |Advances.) § an 
— | = Profits Le &| &e. | £ | Accounts. & || peat a | = | & | ‘ & | sun. Z 
| { \| i} } dries. 
ee ee eT ee Se ee ee Se we 
1922 .. | 303/5,900,000 13-3} 113, 514/0 3) 3,079,928) 7-0) 751,103) l- 7 34,484,920/77 -7||44,329,465 |11,524,833/26-0 5,632, 721)12- a 8,23 9, 665) 18-6) 17,186,927) 38 - 8) 1,745,319|3-9 
1923 .. | 304/5,900,000)13-0 130,702 0-3)3,014,865 6-6) 1,574,053) 3-4)34,958,340) 76 - 7|/45,577,960)| 10,980,188}24- 0)5,626, 471) 12-3) 9,745,618/21-4)16,707,102) 36- 8)2,518,581/5-5 
1924 .. | 298) 5,900,000 12-6} 148,039)/0-3/2,828,632/6-0/2,086,757) 4-4) 35,938,693/76-7 146, 952, 121)|11,228,879/23- "914, 5737, 218| 10-1) 9,859,324/21- 9) 18,369,293 39+ 1/2,757,407 5-9 
1925 .. | 394/5,900,000) 12- 170,589/0- 3|2,940,062 6-0 1,989,148) 4-1)/37,891,368)77 -5):48,891,167)|11,154,115|22- 8)5,029,844/10- 3,11,785, 634/24- i 18,093,763 37-0)2,827,811 5-8 
1926 .. | 303)5,900,000)12- 212,273)0-4/2,996,251)5- aoe 4-4) 38,076, ast. 149,344,317) 20- 8\6, 137,822) 12-4) 10,849,874)/22- 0! 19,135,409) 38-9)2,930,142/5-9 
1927 .. | 309/5,000,900)11-! 176,007|0- 3) 3,038,033 5-8) 2,433,642) 4-7/40,€99,714)77-7|/ 52,347,396 10, 474, 742/20- 1 7,903, 945)15- 1/10, 289,259) 19- 5| 20,854,399) 39-8/2,825,051/5-5 
1928 .. | 320/6,000,000)10-7) 263.222/0-5 3.219,611/5-8 1354) 5°2\43,497,426|77- 8|/55,900,613 |11,314, :201)20- 2191387,847|16-6| 9.978.272|17- 922, ,169,103!39-7|3,051,190|5°6 
_* + | 327/6,000 000} 10- *9) 373,671/0-7'3,240,453 5.912, 886872 5°3)42,347, 479) 77 -2||54,848,275)|10,896,159)19- 99, 027,998|16-4| 7,441,926)13-6|24,596,467|44 - 8\2,885,725|5-3 
1930 .. | 335) 7,200,000 13-7) 203,015 \0-4!2,793,469|5-3/2,418,197| 4-6) (40, 008,451 76 - 0)|52,623,132|| 9,226,861/17- 5| 17,622,235 14-5 9, 750,524/18- 623,174, 023/44 -0/2,849,489/5 -4 
1931 .. | 324/7,200, 000) 13-7) 208,367/0-4 2,540,566/4°8/1,860,965| 3-5/40,689,392'77 -6|/52,499,290|| 8,488,170/16- 13,596,873) 6-9)12,636,485)24- 1'24,420,028/46 -5/3,357,734|6 «4 
1932 . | 322\7,200, 000! 13-6. 200,592:0-4 2,215,802'4-2.2,740, 514| 5 5 +2 40,625,915, 76-6 52,982,823!) 9,468,352'17-8 3,049,010) 5-8)15.037,796128 -4 22,032,556141 -6'3,395.10916 -6 
THE CANADIAN BANK OF COMMERCE. 
INCORPORATED 1867 rN CANADA WITH LIMITED LIABILITY. 
1923.—Absorbed Bank of Hamilton. 
Year Net ‘To Reserve, Carried 
_ Capra ia Market ae I —_ —- = or we 
. . . 1932...00c0000 616,939 13 185,277 430,993 
Subscribed. Paid-up. Callable. Reserved. Price 1823s 598,648 13 179.853 449,103 
PS resceccsce 741,098 3 415,938 250,29) 
3 $ $ $ Per Share, 1925 .vesvee 726,551 15 178,915 253,679 
. 5 peseooenee 47, 3 203,560 263,198 
30,000,000 30,000,000 ma. 50,000,000 Sept. 29, W9Z7veeeeeee 765,815, 13 494,765 292,591 
. . . 1928... 920.953 13 596,936 62.535 
Per Share. Per Share. Per Share. Per Share. 1933. 19239. 1,041,003 13 1,302,572¢ 132.827 
7 . - ,105, 37,6375 06,10! 
$100 $100 Nil. $100 £304 1931 981,149 12 237,450 110,072 
1932§ ....... 855,885 ll 199,121 103,900 
(Converted at par of exchange.) * Includes profit and loss balance of the Standard Bank of Canada. 
+ Includes ¢1.022.180 received as premiums on new shares issued. 
3 Includes £41,505 premium on new issue. 
| a eae Ce | r | 
~ |2 | LIABILITIES. I \ ASSETS. 
en ee bas a a | science 
5°! 8 | $ | | s| p (sia | af |! riabittties || O99] can | o | le! p | mstate, | 
“|e | . = som |e |} Dueto | ¢ | Deposit | , Liabilities | S Ja is- state, |g 
‘ i. 3 — s ea 3 Sen S| Other | ®| and & | or — 2 and 8 Invest- | © | counts s Pre s 
i an ~ ee in| oe | | Banks, | ~ | Current | 5 || Assets. |i mtr | oe Short | ~ | ments. | 5 and 1 | iises 
| | Reserves! & | Profits.) § | | 2| &e. | # | Accounts.; 2 || jy vue DY | S | Loans. | © | | & | Advances! © and |S 
\z m | | O ; =| ia “1 || Agents. ~ a | ~ A, tan | 0 
a a ioe. : : |__\Sundries. 
’ £ cs foe € £ i] £ | £ £ | , | £ 
1922 (515) 6,164,384) 7-4 ‘1 555,300 0-7/4,669,651'5-6 4,432,943! 5-3) 67,624, 710 8l- 0| 83, “46, 988) 17,538,226)21-0° 9,318,714/11-2) 9,060,868)10-8 44,431, 537, 53-°3,3,097,643/3-7 
1924 623) 8,219,178) 8-7! 782,299/0- 8/5,162,269/5-5) 6,242,955] 6-6) 73,951,472'78-4)| 94,358, 173} 115, 068,609) 16- 010,509,688 11-1)13,455, 000} 14-2 49,802, 830. 52-8 5,522,046/5-9 
1924 |568} 8,219,178 7-8! 416,104/0- -4)5,844,249/5-6| 7,501,534! 7-2) 82, 828,564 79-0)/104,809, 629! 19, 159, 940) 18-3) 11,296,713/10- 8) 18,808, 912! 18-0 49,594,383.47-2,5,949,681/5-7 
1925 (550) 8,219,178 7-6! 418,966/0-4 6,060,660/5-6) 6,970,035) 6- 5) 86,272,074 79- 9) 107, 940,913, i20, »491,698)19-0) 13,214,679) 12-2/19,986, 177|18-5 47,703,550/44-2. 6,544,809|6-1 
1926 |552| 8,219,178) 7- : 428,556/0-4/5,927, 959) 5-6! 6,852,823) 6-5! 83,900,980 79-7) 1105, 329,496 |16,750,612)15- 9) 16,038,606 15-2! 16,074,381/15-3 49,790,577/47- 316,675,320 6-3 
1927 |572| 8,219,178 7- 2) 458,001 0-4/5,859,184/5-1) 8,534,766) 7-4) 91,732,192 79-9''114,803,321 21 105,947/18- 5|17,684,412 15- 4/16, 784,927\14-6 52,746,040) 46- 0/6,431, 99415-6 
1928 |588) 10, 201. 398, 6-6! 248.984 0-2 7,453,374 4-9)15,937,026 10-3 119,176,194 78-0:|153,016,976 26,305, 338)17- 2/27,971,950) 18-3)19,155,792'12°5 70,591,600. 46- 18. 992,296|5-9 
1929 1795 12,245,758) 7-5) 341,873 0-2,7,197,131 4-4/23,958,784,14-5 120,891,894 73-4 |164,635,440 27,639, 805) 16 - 8'32,884,326 20- 0115" 780,455| 9-6 76,331,630 46-3 11999224|7-3 
1930 \782 12,328,768, 8-7) 353,543,0-2 5,994,748 4-2113,408,881, 9-5 109,102,609 77-4|/141,188,549 25, 915, 886/18 -3 26,364,806 18-7/18,278, 427,12 -9 60,532,443 42-9 10096987|7-1 
1931 |749 12,328.768| 9-4 296,542 0-2'5,414,943 4-1] 7,993.475| 6-1 105,634,509 80-2 |131,668,237 |23,105,430 17-5! 17,736,442 13-5 26,792,089 .20-3'56,569,031'43-0 7,465,245|5-7 
1932§,735 12,000,000 10-0 255,687:0-2'4,501,472 3-7] 6,314,740) 5:2 96,991,126 80-9 120,063,025 '20,906,336 17-4 14,211,681 11-9 27,691,520 23-1 49,936,974 41-5 7,316,514'6°1 
® January 31. § Figures for this year are converted at rate of $5 to £1. 
THE DOMINION BANK, 
ESTABLISHED 1871. 
Net To Reserve, Carried 
Protit Dividend. &c. Forward. 
o_o CaPITaL ———— ~ Year. $ % > 3 
aid. 1922 1,017,682 13 195,000 758,163 
Subsoribed. aabep. Cae. 1923 1,129,370 13 282.158 825,375 
3 3 os eee 13 289,332 900,125 
4 925 »156,840 13 312,667 964,298 
7,000,000 vaeeeee =. 1926 1,259,277 13 411,020 1,032,555 
no yey 13 1,460,527 120,524 
>, 928. 1,408,088 13 476,326 272,287 
Fer Ghese. pum. werenane. 1929 1,522,809 13 1,531,315° 374,543 
$100 $100 Nil. 1930 1,409,747 13 434,048t 444,219 
1931. 1,322,287 12 461,297 465,209 
1932 1,179,931 ll 314,367 310,773 
Reserve fund, $9,000,000. * Includes $996,030 premiums on new stock issue, 
+ Includes $3,970 premiums on new stock issue. 
(Dollars converted to sterling at rate of $5 to £1.) 
| i) LIABILITIES. | | ASSETS 
Year | & : r | ; || ‘Totat | alae , Baild- 
Ended | r <7 ws | Miscel- |; | me || Liabilities!) Cash in | <3 | 3 3 ‘ 3 \ingsand| = 
Dec. | a Capital | e | Undi- | 3 © | laneous| & | ae | e || or ; Hand | 3 | Loans | & eal | 3 | ae. § |Sundries, 2 
31. 3} and | 3 | vided | S | Notes. | & | Credits,| & on S || Assets. || and | 2 | on |9 oo | & - © |including 
E Sian, a | Current i} | be | » | ments b and Ps | o. 
¢ |Reserves| 5 | Profits.) 5 s | Rebate,| 5 | Pysmaeceay | jj} at j S| Cal. | s © |Advances.| & | Deposit is 
A 4 | = = | &e, | & — | ml jj} Bank | ™ | ia | - "| & | for Note| 
| 1 Issue. | 
j | | 1 \ | 
pee ieee be) toed 1 ed ea tobe |S tet 8 og 2 8 le 
1922 122 2,600,000| 9-9, 191,147; 0-7\1,465,314) 5-6 2,249,867, 8-5 19,760,860 75-3 26,267,188) /6,084,35)|23- 12,079,395) 7-9) 3,858,188) 14-6/12,853,025:49-1/1,392,230) 5-3 
1923* | 121:2,600,000'10-1! 209, ,357| 0-8)1,467,366 5-71,807,985 7-0 19,666,957 76-4)|25,751,665) 5,423,224 21-1/2,545,910 9-9'4,430,222 17-2/11,676, 323, 45-3'1,675,986! : 5 
1924* | 118 2,600,000/11-0 217,920, 0-9 1,417,147; 6-0,1,689,157| 7-2,17,663,027.74-9|'23,587,251)/5,027,389 21- 3)1,265,532 5-4 4,668,731/19-8/10,796,134!45- 7\1,829,465| 7 8 
1924 | 116'2,600,000,10- "6 228, 2024 0°91,336,919 5-5 2,067,088) 8-4'18,275,657,74-6)/24,507,866)| 5,390,657 22-0 3,587,818) 14-6)4,333,545 17: q 9,356,717 38 -2,1,839,129, 7-5 
1925 | 120.2,600,000/10-2| 240,874] 0-91,423,479! 5-6 2,076,841) 8-1 19,245,43375-2 125, 0+ 4/4,037,753' 15-8 5,056,825)19-8! 8,716,738 34-0,2,551,652'10-0 
1926 118 2,600,000 '10- 2| 254,618' 1-0 1,491,115) 5-8 1,438,323) 5-6 19,772,116.77-4|25,556,172'/4,920,232 19-3'2,494,784) 9-8'4,587,853/17-9/11,546,370 45-2 2,006,933| 7-8 
1927 | 120 oon 9-9) 72 1526| 0-3,1,568,963) 5-4 2,103,678 7-4)/21,751,384/77-0 |28,296, 551|| |5,330,417|18- 9)4,3 14,907 15- 34,309, ,947|15- 2) 12,132 877) 2°8/2,208,403 . 8 
1928 | 120 2,800,000! 9-2) 103,134 0-3)1,641,447| 5-4 2,548,331, 8-3'23,468.117/76-8 |30,561,029' 6,452,067 'a1- 1/4,564,015 14-9 4,540, 926) 14-9)12,784,087/41-8 2,219,934, 7-3 
1929 | 145 3,198,412/10-4) 13.,532) 0-4/1,538,062) 5-0,1,997,938! 6-5 23,970,317,77- -7| 30,836,261)/5,3/0,557'17 -4/4,216,081 13 -7|3,968, '237/12- -9}15,021,575' 48 - 7'2,259, 809 7-3 
1930 | 1453,200,000 11-3 144,958) 0-5 1,315,443) 4-6/1,797,888 6-3 21,886,481 77-3 28,344,770 5,092,814.17-9 3,551,750 12- 54,334,705 15+ 3}13,369,135 47-2 1,996,366 7-0 
1931 145 3,200,000 12-0) 135,231; 0-5)1,252,461| 4-7) 897,505! 3-4/21,089,819/79-4) 26,575,016) '4,205,535)15-8/2,839,016/10- 7|5,270, 735 19 -8]12,622,968'47 - 51,636,762! 6-2 
1932 | 135 3,200,000/13-0) 97,340) 0 41,166,446! 4-7) 907,493! 3-7.19,212,129 78-2 24,583,408!.4,248,277/17 -3,1,803,882) 7-3.5,996,652/24 -4/10,975,447144-7,1,559,150 6-3 
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REFUGE 


ASSURANCE CO. LTD. 


Chief Office: 
OXFORD STREET 
MANCHESTER, 1 


' PIONEERS 


All classes . Insurance transacted, and the duties of 
ecutor and Trustee undertaken. 


HEAD on 1 KING WILLIAM STREET, LONDON, E.C.4. 
Marine Dept. : 157 Leadenhall St., London, E.C.3. 
Branches and Agencies throughout the Werld. 
APPLICATIONS FOR AGENCIES INVITED. 


INSURE WITH 


e502 


ANNUAL INCOME EXCEEDS 
£11,500,000 
ASSETS EXCEED 
£959,000,000 


CLAIMS PAID EXCEED 


£76,000,000 


THE EMPLOYERS’ 


LIABILITY ASSURANCE 
CORPORATION, LTD., 


and its Associated Offices, 


TRANSACT 


INSURANCES 


OF ALL KINDS 





You would like to have 
a sum available when 
you retire. 


The best method of 
accomplishing this is by 
means ofa life assurance 
policy. 


Agencies in the Principal Commercial 
Centres throughout the World. 


LONDON OFFICES. 


City Branch 


36/38, CORNHILL, EC. 3. 
Telephone: MANSION HOUSE 8801. Wiehe tiniest 
L ‘ a 


Investment Policies to 


ele caauaaa STREET 1825, 46 QUEEN br $T- ec 
EDINBYRGH 1SaPALL MALL Swi 


est End Branc 


15, ST. JAMES'S SQUARE, S.W. 1. 


Telephone: WHITEHALL 3302. 


Head Office: 
HAMILTON HOUSE, VICTORIA EMBANKMENT, 
LONDON, E.C. 4. 


Telephone: CENTRAL 5260. 
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(5) INDIAN BANKS. 


IMPERIAL BANK OF INDIA. 








+ February 28. 
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ROYAL BANK OF CANADA, 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901. 
Absorbed Union Bank of Halifax, 1910. Absorbed Northern Crown Bank, 1915. 
Absorbed Traders Bank of Canada, 1912. Absorbed Union Bank of Canada, 1925. 
Year Net To Reserve, Carried 
Absorbed Quebec Bank, October, 1916. Bando Protit. Dividend. te. Forward. 
Nov. 30 ° € 
a 791,694 i$ 200,000 201,503 
ai asst — SE denunintens 781,863 14 195,000 217,166 
- Ni ae 5, IED ‘etontepsenseases 775,795 14 193,000 228,761 
Authorised . Paid-up. Callable. Reserved. | SD dbenipeenienweben 816,326 14 184,000 249,887 
$ $ s s | Et [rebenenesbebnes 903,248 14 188,000 281,935 
7 | nD ithibbeieins 1,074,029 14 197,000 361,966 
50,000,000 35,000,000 Nil. 35,000,000 ED iisdiavininkierne 1,176,251 14 226,000 472,217 
F , SED siineeneemeoonere 1,429,027 14 242,000 714,830 
Der Share. Per Share. Per Share. Per Share 1,314,525 14 108,000 821,356 
; | 1,089,665 12 240,000 831,021 
: Nil l ’ ’ ’ 
e200 a auto a 972,370 il 800,000 233,391 
(Dollars converted to sterling at rate of $5 to £1.) 
£ LIABILITIES. ASSETS 
7s = exemeneegoen an 
saiislé | | ! - Lotal Cnt - Nl { | [i 
em le | las r 3 eposit | |; Liabili- anc 3 \ ‘ 3 wey Dis- 3 i > 
- » & Capital & | Undi- | a | & | Miscel- | = and = ties or and Due} & one § Invest § counts | 5 Liabili 3 
$= | and vided |S Notes. |© | laneous | S| Current | 5 Assets. irom 5 Short 5 | See © | and 5 io - C 
> ¢ | Reserves. S Profits. 5 5 Oredits. 5 Ac- Ss Other S| Notice. | S 5 | Ad- S | Gustem-| 8 
7, a i a + counts. = Banks & | & = -~ vances, | & & ~ 
i | ie a __||_Agents. | | ets, &C 
i £ ese £ | £ | £ £ ! | £ | £ | | £ -_- 
1922* 682 8, 160 5,000! 8-5) 407,232) 10-4 5,329,180 5-6! 1,575, 269|7- 8 74,400,792|77-7, 95,872,473 24,624,798 25-6) 9,722, 024, 10-2) 8,862,844 9-3.48,498,546 50°6 4,164, 261)4° 3 
1923* 670) 8,160,000)7-6, 422, 823)0- 4/6,245,308)5- 8) 8,576,727/8-0, 84,266,853/78-2) 107,671,711 |26,326,507|24-5) 9,274,515) 8-6 11,024,073'10-2 52,944,594 49°2 8,102,022/7°5 
1924°'655| 8,160,000)7- 0} 434,324'0-4 5,964, 388|5- 1) 9,833,436'8-4) 92,365,754|79-1 116,757,902 29,484,158 25-2) 6,850,330! 5-9, 19,270,460 16-5 51,445,071 44°1/9,707,883/8°3 
1925+ 646) 8,160,000}6-8; 351,1€2)0- 3|5,530,977)4-6) 9,576,397/7 -8 96,547,508}80-5 119,766,044 21,977,648)18-4,11,568,432) 9-7/22,617,014/18-9 55,512,271 43°6/8,090, 679)6°7 
19267/886| 9,760,000'6-7/ 396.287 0-3)7,180,746/ 4-9) 11,110,914/7-6 117,148,778/80-5, 145,596,725 |22,854,521/15-7 7/16,809, 755)11- 5|27,169,197 18-7\68,920,115 47° 3|9,843,137|6°8 
1927 |873)11,537, "804/7- *4) 455,818)/0-3)7,126,347/4-6 12,665,033)8- 1! 124,221,545/79-6, 156,006,547| 22,981,247 14- 7\22,217,013)14-2)24,409,880)15-6)75,466,412/48°5 10931995|7- “0 
1928t| (878)12, 000,000'6-5) 541,966 0-3)7,389,927 4-0/15,483,379'8-4 149,538,920) 80-8) 184,954,192) 29,732,649 16- 1/24,698,526)13-4)29,052, "827/15: 7, 89,970,832/48" 12499358 |6° 8 
1929 '897|13,627, 992/7-2' 679,694/0-4,7,662,117/4- 1 18,772,953/100 147,156,236|78-3) 187,898,992 |25,775,196 13-7/26,075,555|13-9|26,182,105,13-9 96,703,477/51°5|13162659/7°0 
1930 |913,14,000,000/7-9, 924,830 0-5|7,506,699/4-2 15,846,369 9-0 138,329,551/78- 4) 176,607,449, 23,449,452 13-3 21,405,001/12-1/18.294,335) 10 -4| 100239146 |56°7|13219515|7°5 
1931 890|14,000,000' 8 -2/1,031,356/0 -6/6,497, 657'3- 8 15,442,740/9- 0/133,774,633| 78-4 ||270, 746,386 | 24,594,412\14-4 16,959,003) 9-9/25,329,731)14- 8 $2,182,363/54° 1) 11680877 )6" 8 
1932 877)14,000,000/9- 2,1,041,021 0-7/5,959,754 |3°9| 9,630,561'6-3/121,318,868/79- “9! 151,950,204 |23,859,072/15-7/11,395,064| 7-5/20,804,079]13-7|87,457 »727|57°6)8,4.34 ,262/5°5 
1933 |877'14,000,000/9-9! 373,391/0-3/5,824,964.4-1) 6,598,356 4-6 115,166,804'81-1!'141,963,515 21,750, 0,093 15-3.12,995,800} 9-1 25,691, 733)18 - 1/73,002,592)51°5)8,525,297|6°0 


BALANCE SHEET. 
June > 1931. June 30,1932 June 30, 1933. June 30, 1931, June ame 1932. June 30, 1933. 
LIABILITIES. Ra. ASSETS. Rs. Rs. 
Capital paid up ..........ccccccscssesevees 5, 62, 60, 000 5,62,50,000 5, en, 50, 000 | Government securities ...............++ 28,18,53,000 27, 3. 22 000 =. 38, 45,235,515 
BREREEOD  cccvcescscvenccscenccccncenescocens 5,42,50,000 5,15,00,000 5,20,00,000 Other authorised securities und 
Public deposits 15,96,89,000 19,08,32,000 5,82,49,140 TID GE . qidtinieninncsceiemenenensiinens 2,59,39,000 2,48,54,000 1,28,20,009 
Other deposits . 66,15,34,000  61,49,44,000 74,23,55,225 Ways and means advances to the 
PEED ‘seccsnsnnnsenscossvewsosponvevsesoe 94,49,000 1,04,38,000 85,24,097 Government of India .... iesinn om one 1,00,00,000 
EG ccccnscsee + 9,08,91,000 8,39,93,000 3,62,52,725 
PETE  ssceiscnssiasaunbibnenmanbenes 30,19,12,000  26,67,99,000 18,63,04,672 
Inland bills discounted “and pur- 
b | SENIINEE sccctuieessiehcenseievenebcnesre 3,36,93,000 1,76,24,000  2,02,81,122 
Foreign bills discounted and pur- 
REE ncchacienseninegeminnenscteeetee 2,27,000 1,90,000 1,19,504 
SINE siveatbasaheebebaiebnibeinenadons 2,71,99,000 2,64,40,000 2,56,96,924 
SID stesssviuesbstervdineioinepemennice 67,51,000 49,54,000 91,53,238 
| Balances with other banks ............ 9,22.000 58,00,000 14,18,149 
| OS ee eee 17,17,85,000  22,01,88,000  23,08,08,604 
94, 11,728,000 92, 39,64, 000 91,73,78,462 94,11,72,000  92,39,64,000  91,73,78,462 
THE MERCANTILE BANK OF INDIA, LIMITED. 
REGISTERED 1892. 
Absorbed the Bank of Mauritius, Limited, as from January 1, 1916. 
Absorbed the Bank of Calcutta, Limited, as from March 31, 1906. 
To Reserve, 
| Prem 
co OP IT AL ————_—_——_— - rr 2 7 _ Pension Fund, Oarned 
Subscribed. Paid-up. Callable. Reserved. Ne Net vs Dividend. “¥ a 
Sk © Steen ; . ) . . ear. % 
a £750,000 £375,000 £187,500 £187,500 Te 258,706 16 85,000 157,811 
——e . , €6 Ss. , i nschaseitiaamuaeies 243,410 16 75,000 158,222 
POE = oo — oe atten 257,663 16 85,000 162.885 
oe : ’ £187,500 :187, i chnetinateiiiaias 250,782 16 85,000 160,667 
PE RID onenenee ane — “ee saneaed ——_-eaieemenniaae ance 257,180 16 85,000 164,846 
ah ; mE be : i casiissnenhioutinnbeinds 250,201 16 85,000 162,047 
PE = a. _— dean ne. 257,459 16 85,000 166.506 
an on. i icmiameeseseie 213,340 16 45,000 166,845 
ile nee saeeanad tee 152.081 12 25,000° 167.927 
aii £5 £5 i coitminaiasabicantin 179,809 12 50,000 171,736 
* Premises and Pension Fund only. £450,000 was transferred from Reserve 
Fund to Inner Reserves, 
ly LIABILITIES. | ASSETS. 
ae a 
s = | i \ a || Total ' | Buildings 
28 | =| at Ahan Dal eT eh ie Lal | riabiti- |] Cashin | 4s | lus | Dis. | ol ae oe 
Re = Capital = | undi- | s|* otes | 5 | |e} laneous re eposit | = ties or || Hand, at! § | ie 3 counts § | Sundries,! $ 
4Z8ics and | 3 | videa|O!} 2 15 Accept-| 5 | Credits, | and 1d Assets. Bankers | © | 22V&% 1 6 and o | including | S 
23 © Re- | | . » | Oircu- | ,, | ances. | | Re- a Current  - | » | ments, i. FS s i’ 
» 2 2 & | Profite.| § ; & is ls bs | and at 5 5 Ad & | Coverfor) 5 
| 5 | serves. | & | ie | lation. | £ | &} bate, | 2 | Accounts. la | | Call. Be & | vances. | & | Accept- | & 
| | | | | | | | &e. | | | | ances, | 
| at gs se ee = ee ae Re se ] é 
1923 | 22 | 3,300, 000)13-9) 241,811)1- 5} 293,747/1-| 172,800/1-0' 759,784) 4- 5) 12,831,536 77°3 | 16,599,678)) 3,742,596/22-6 4,844, sal 29-2 1,235, 311] 43-5 5) 787,087| 4-7 
1924 | 22 | 2,350,000] 14-2) 242,222/1- 5 192,104)1-2) 318,609) 1- 3 1,199,805) 7-3) 12,158,015|73-9) 16,460, 755)| 2,638,803)16-0) 5,556, ae 33° 8 7,054, 340) 42-9) 1,211, 579) 7-3 
1925 | 23 | 2,400,000!13-0) 246,885!1- 3) 200, 971/1-1) 295,470)1-6} 557,220) 3-0) 14,717,982/80-0/ 18,418, 528)| 2,696,811/14-6) 5,384, 311/29-2 9,026, 153} 49-1) 1,311, 253) 7-1 
1926 | 24 | 2,435, ‘000112: 9) 244,667/1 aes 491)1-2) 253,815/1 +3} 691,760) 3- 37 14,957,987/79-6)| 18,800, 720} 2,811,850/14-9) 6,739,545) 35- ‘9 8,30 1,712| 44-2 947 ‘3 5-0 
1927 | 24 | 2,470,000|13-4) 248,846/1-3 234, 536) 1-3) 188, 317)1- “0 803,001) 4-3) 14,442,526/78- 7) 18,387,226} 2,049,256/11-1) 6,038,557/32- 8 9,485, 046) |51-6) 814,387} 4-4 
1928 | 25 | 2,500,000/13-2/ 246,047|1-3) 228, 271\1- 2) 300,160) 1-6'2,221, 678 11- 7| 13,493,253'71-0| 18,989,409} 2,089,454.11-0) 4,937,400/26-0/ 10,696. 296! 56:3) 1,266,259) 6-7 
1929 25 | 2,530 000|14-2) 250 506)1- ry 246, 566) - 3) 247 ‘024! 1-4/1,905,194/10-7| 12,678,12671-0| 17,857.416)} 2,152,479/12-0) 4,753,553'26-6| 9,740,386] 54-6) 1,210,998) 6-8 
1930 | 25 | 2,550,000) 14-4) 250,846 1-4| 275,227/1-6! 149, 109)0- ‘ 439,173) 2-5] 13,979,269/79-3) 17,643,624|| 2,666,812)15- 1) 5,719,963/32- 4| 8,024,795, [45°5) 1,232 '054| 7 7-0 
1931 | 24 | 2,100,000] 14-3) 220,427/ 1-5) 174,825)1-2) 122, 724/0-8 829,768! 5-7) 11,220,537\76-5| 14,668, 281) 1,458 1044) 9-9) 5,493,214|37- “4| 6,678,393'45-6) 1,038 a. 7-1 
1932 | 24 12 125,000!13-1! 234,736 1-4! 162,110!1-0! 187,688!1-2) 467,207) 2. 9! 13,034,948:80-4)| 16,211,689)| 2,141,647'13-2 5,889,815'36 36-4| 7,092,734/43-7) 1,087,493\ 6-7 
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Dividend To Reserva, Carried 
- CaP ITAL Market . Net Profit. and Bonus. &c. Forward. 
| Year. £ % £ & 
Subscribed. Paid-up. Callable. = Reserved. Value. dae 782,707 204° 175,000 222,408 
£ £ £ £ £ cicecssnemiee 770,716 203° 175,000 210,624 
a iaiceiinaipaien 756,154 204° 150,000 209,278 
3,000,008 3,000,000 Nil. 3,000,000 9,375,000 Be ceccccsceseccee 778,576 203° 165,000 215,354 
SE iiiiasunahiints 724,039 204° 125,000 206,893 
|, wecnuniianees 627,263 203° 40,000 186,656 
Per Share, | pe 661,598 a 50,000 190,754 
>, | 30 .. 634,343 20¢+ — 187,597 
Per Share. PerShare. PerShare. PerShare. Sept. 29, 1933. 1931.. 381.787 14 149,384 
sb €5 Nil. £5 £15§x ; 1932 454,499 14 183,884 
* Free of tax. t Of which Me free of tax. 
8 LIABILITIES. ASSETS. 
a} 
= - - - - —— Yotal — _ a ——_ 
Year | 5| | |  Tiabi a { | Buildings 
| |} | Acce | Liabi- Cash in 
Boded # Capital) 3} yn. | 2 | tances, | | Deposit | .s || tities || Hand, | 2 1s) pms  «! pe | slam ly 
: n- |g! | a | § and a | | a In- | & a | & Sundries,| 
et and Bills ® | ie} or at & © of * | counts . oa . 
31. (5) Be- S |divided | S| Notes. |S Payable, | 2 | Current | 3 Assets. || Bankers. | © vest- o Ex- 2) i ~ jincluding| Oo 
'S| serves, | 5 | Profits. § < | Rebate, is| Ac | § andin'| S| ™emts. | & | change 3 one - s Cover for) y 
(A | , | a | | & se” | & | counts. | & Transit. | = a ee 6 L | TAom. | £ | accep | & 
' = Se Se Rk to ae - ee, _tances, eo 
| | £ | j £ { | £ | | £ £ £ ! £ } £ { i £ j £ 
1923 /41'6,800,000) 11 - 6; 794,908) 1-3)2,276,128)3- 9) 7, 304 414)12- 441,590,027 70- 8 58, 765,537)! 5,733,195) 9-8) 16,408,289) 27 -9\ *13,944,603/235- 7|17,692,262/ 30-1) |4,987, sal 8-5 
1924 |42/6,900,000| 11-1, 783,124/1+3/1,732,5212-8, 10,374, 300) 16-8 42,059, 313,68 -0) 61,849,258) 9,494,879|15-4) 8,526,607/135-8)*19,178,446/31-0 19,007, 199/30- 7|5,642, 127] 9-1 
1925 |44/7,000,000, 9-9) 756,778|1-1/ 1,931,942) 2-7/ 10,043,446) 14-2,51,134,282 72-1)70,866,448 | 7,507,310/10-6) 8,334,667) 11-8 *27,300,208)38 - 3!21,281,. 343/300) 6,442,920) 9-1 
1926 /45/7,000,000 10-5 777,854/1-2)2,207,356)3-3| 6,593,640) 9-9 50,067,105'75-1 66,645,956) | 10,655,074 16 -0)/14,413,311 21-6 *17,392,620)26-1'20,172,752'30-2 4,032,199) 6-1 
1927 /46)7,000,000 10-9) 729,393 1-1) 1,984,534)5-1) 9,607,195)14-9 45,121,907,/70-0 64,442, 829) 4,371, 710) 6-8) 13,670,279)21-2'*19,761 881) 30-5/20,670,405/32-2/5,968,554) 9-3 
1928 47'7,000,000 11-5, 624,156|1-0/1,749,125)2-9} 7,613,178 12-5'44,004,911/72-1)'60,991,370)) 5.361, 196| 8-8/13,764,637/22-6)°14,816,216 24-3/22,947,901.37-6/4,101,420, 6-7 
1929 '47/7, 000,000/1 1-5; 638,255 1-0/2,105,222'3-4) 6,420,718 10-5,44,917,490 73-6) 61,981,685) 5,145,593) 8-4 13,521,919 22-2 14,619,601 23-9 24,182,091/39-6'3,612,481) 5-9 
1930 /47'7,000,000' 12-7, 615,097|1-1/1,909,534|3-5) 4,443, 995) 8-140,833,796 74-6, 54,802,422) 5,961,121/10-9 13,838,039 25-2/#11,036,567/20 -1 21,027,232)38- 4 2,939,463 5-4 
1931 (44 6,000,000! 11- 3| 359,385/0+7) 1,965,159 3- -7| 6,189,242) 11 -6!38,616,008 72-7, 53,129, 794|| 5,626,050) 10 -6'13,811,086 26-0 ©8,348,725'15-7'22,601,512 42 -5|2,742,421) 5-2 
1932 43 6,000,000! 10 -2! 393,884'0-7:1,894,552'3-2' 6,802,640'11 -6 43,632,955 74-3 58,724,031), 8,431,503 14-3 17,950,839 30-6 *11,798,524 20-1 17,739,881 30-2 2,805,484 4-8 
* Includes Treasury Bills, 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net To Reserve, Carried 
Profit. Dividend. >= Forward. 
——— CaP I TAL—_——_________- _— Year. £ o% 
Reserve Liability Market 121,847 3 30, 000 53,348 
Subscribed. Paid-up. of anna. Value. 122,052 9 30,000 35,400 
£ £ £ 122,503 9 30,000 57,903 
2,000,000 1,000,000 1 ,000, 000 1,200,000 120,538 9 30,000 38,441 
121,911 3 30,000 40,351 
124,119 9 30,000 44,470 
Per Share, 123,521 9 30,000 47,991 
Per Share. Per Share. Per Share. Sept. 29, 1933. 116,694 9 25,000 49,685 
£10 £5 £5 £6 119,607 6 75,000 34,292 
| 121,944 6 55,000 41,236 
| | LIABILITIES. ASSETS. 
a 7 Total |_ > Re AS 
Year | §= Bills . ; ‘ Liabi- Cashin, a ‘ ; . - 
Ended 2 © | Capital ¢ Un- ~ mete = | Miscel- 1s | Be poate = lities Hand, | = - Bills = =e ¥ ¢ £ = 
Dec. 31,5 | and : tot &| (inclu- | & | laneous | © | an ES or at cs | Invest- | 5 2 su 8 « ‘a & 
| Re- | ° oe | S| ding | - | Credits, oe | Current | 7 Assets. || Bankers) ~ | ments. | = | ™ — ” 2 ae . a ’ 
| serves. | = rofits. | | Accept | & &e, = | Accounts,; 2 | andin | < | Oy = > = a is = | 2 
1} ances). | “* | o o Transit. | ™~ | se i ™ = 
j A of i 
\ £ | i « | Sn ae £ £ | £ | ) £ £ £ | 
1923 .. | 11 |1,320,000/13-6) 113,348)1-2/1,049, 9,471|10- 8'2,242,820,23-2! 4, 942, 2.340) 2)\ 9,668,579)'2,296,827/ 23-7 12, 077,800} 21 - 5|1,836, 091) 19-0 2,402, 966 24-9)1,054,895)/10-9 
1924 .. | 11 /1,340,000/13-0)} 115,400!1- 1)1,246,724/12-1/2,157,157/20-9| 5,479, 1060/52 -9}' 10,338,341), 2,169,907/21 - 0}3,199,501/ 30-9) 1,188,712/11-5)2,545,436/24- 4}1,234,785)11-9 
1925 .. | 11 |1,360,000)13-6| 117,903/1-2)1,421,572)14-2!1,437,652/14-3) 5,693,140/56-7|/10,030, 267! 1,811,535|18-1/3,320,002/33-1/1,148,368/11-4/ 2,420,837 24- 2/1,329,525/13-2 
1926 .. | 11 /1,380,000)12-8 118,441/1- 1/1,459,463)13- 5/1,825,577|16-9) 5,989,036|55-7|10,772,517)/ 1,803,780! 16-7|3,083,978) 28-6! 1,626,913 |15-1/ 2,921,228 | 27-2 1,336,618)12-4 
19327 .. | 11 |1,400,000 11-8) 120,351|1- *0)1,621, 513} 13-7/2,458,220/20-9 6,201,584/52- 6!|11,801,668)/ 1,770,848, 15-0)3,521,075)29- 8) 1,709,355'14-5 3,267,525 27-7 1,532,865)13 0 
1928 .. | 12 |1,425,000/12-3) 124,470)1-1/1,408,332/12-1'2,473,992 21-3) 6,170,098/53-2/|11,601, 892) 1,483,486) 12 - 8'3,722,247)32- 1) 1,605,919|13-8 3,609,821/31-1/1,180,419)10-2 
1929 .. | 12 |1,450.00012-9} 127,991/1-1/1,477,478)13-2 1,959,804,17-4; 6,223, 523'55-4) - 1238, 796 | 1.272.491 11-3 2,851,330'25-4,1.688,427|15 -0 3,993,521'35 -5'1,433.027|12°8 
1930 .. : '1,480,000/14-0) 124,685)1-2 1,789,414/16-9 1,603,973 15-2) 5,576,819)/52-7 10,574 891) 1,260,932 11-9 3,161,022/30-0 1,587,637|15-0,2,678,263,25-3 1,887,037|17 -8 
1931 .. | 22 /1,480,000 15-2! 139,292}/1+4)1,246,163)/12-8/1,256,001/12-9) 5,605,915|57-7 9,727,371 1,322,414 13-6 3,285,156'33 -7/1,350,527/13 -9|2,624,477|27 -0,1,144,797 11-8 
1932 .. | 12 ‘1,500,000 15-4 126,236'1-3 1,304,855 13° 4 804,600 8- 3 6,007,095 61-6)) 9,742,786''1,335,467 13-7 4,361,430 44°8 } 695, 751) 7-11, 983,392'20 -4:1,366,746 14-0 
NATIONAL BANK OF INDIA, LIMITED. 
ESTABLISHED 1863. 
To Reserve, Carried 
Net : rol fit. Dividend. &e, Forward. 
o-——————.__ Carita. ———— ———, Market Year. % £ £ 
Subse it ved. I - -up. ( _—. ” Reserved. Vv — 1923 534, 799 20* 95,000 199,055 
£ 1924 535,925 20* 110,000 224,980 
4, 000, 000 2, 000, 000 2,000, 000 Nil. 7,200, 000 1925 536,105 20° 120,000 241,085 
1926 534,316 20* 120,000 255,401 
1927 541,099 20® 120,000 276,500 
Per Share, 1928 530.829 20° 130,000 277,329 
Per Share. PerShare. YerShare. PerShare. Sept. 29, 1933. 1929 511,133 20° 110,000 278.462 
£25 £12 10s. £12 10s. Nil. £45 | 1939 480,329 20* 80,000 278,791 
| 3931. 470,019 20 70,000 278,810 
| 1932 450,197 20 80,000 249,007 
® Free of tax. 
| LIABILITIES. ASSETS. 
| 
| ae an Pa ee ae i ey TT ae - Buildings 
E> 5 f Dail a oo : 3 a Cash in ; i ; p and | , 
~ \& | Capital = | pun. | 8) is Loans | se | Deposit | = || ‘ties or || Hand at; & * Sills a Dis- gq Sundrie, 9 
$ & | E Z| and | & | dividea! & | Accept- | 8 | and & | and et Bankers,| © | Invest- | & oc & | counts, | & including’ § 
Pte 1g) Re- a Profits. | | ances. | 5 |_ Bills | ; | Current oe | ™ , at Call, » | mente, ie eens Oe | Loans, | « | Cover ‘ 
serves. | © | ig | S| Payable) © | ac | § || andin | & Zi” ei 2 &. |2| for |Z 
- 1 | counts. | ~~ || ‘Transit Accept- 
| ances 
£ | £ ae. | £ £ £ \ | £ | £ £ 
1923 | 28 |4,700,000/12-1) 494,055)1- 3 1,114,954 2°9)1,130 0,999 2: .ols1,25. 254,516) 80- 8 |38, 694,524) 5,205,801/13-5)12,612,806 32-6, 6,840,102/17-7 12,487,514, 52-2 1,548,301/4-0 
1924 | 28 oe 534,980 1- 3) 1,392, 826|3- -4/1,106,287| 2-7)32,548,163)80-8) 40,332,256) §,111,575)12-7 aoeeeiee a 6,698,669/16-6 12,900,028) 31°9)1,858,287\4-6 
1925 | 28 4,800,000/11-8) 561,085) 1- 411,062, 856|2- *6)1,136,824' 2-8)33,168,283)81 -4/|40,729, 048); 5,454,526|13-4,13,983,008.34-3) 6,768,060/16-6 12,983,421) 31-9)1,540,033/3-8 
1926 | 29 4,850,000 12-2! 575. »401)1- 5) 932 4625)/2-4/1,286,504) 3-2 31,973,704 80-739 618,234) 4,767,587|12-1/15,317,572'38-6| 6,220,791)15-7/11,878, ,142|30-0)1,434,142) 3-6 
1927 | 29 45900,000 11-8 596,500) 1-4/1,091,118 2-6)/1,247,043) 3-0/33,635,120)81-2)/41,489,781 I 4,530,708)10-9) ‘13,266,910 31-9, 17,926,463/19-1'14,134,259/34-2/1,631,441/3-9 
1928 | 29 |4,950,000/11-9 607, 329 1-4) 953,448)2- 31, 040,331) 2-5/34,088,230)81-9)/41,639, 338) 5,333,828)12- 8|12,851,293 30° 9| 7,768,527\18-6)14, 224,563 34-2)1,461,127|3-5 
1929 | 29 |5,000,000,13-0! 588.462/1-5| 650,127/1- 7| 813,116) 2- 1\3! 467,322'81- 7) 38.519, 027\| 4,914,509 12-8|11,874,797|30-8) 7,450,326/19-4/13,083,753/33-9)1,195,642/3-1 
1930 | 29 ',000,000 13: 3) 558,791/1-5) 491,788/1-3! 763,679) 2-0)30,860,472|/81-9) 37,674, 130} 4,555,756/12-1/13,964,794|37-1) 5,783,508|15-3/ 12,312,477 |32-7/1,058,195/2-8 
1931 29 |4,260,600 11-9; 548,810 1-5 193,249)0- 5\2,517 1489) 7-1\27,804 ,029|79- 0|'35,263,577|| 3,819,462|10-8)12,956,364/36-7) 5,632,313)16-0)12,012,715)54-1) 842,719)2-4 
1932 | 29 '4,200,000 11-7 529,0071-5' 297,7480-8' 745,896: 2-1'30,113,142'83-9''35,885,793!| 4,590,666 12-8 13,821,377'38:5 5,896,887 16-4 10,609,336 29-6: 967,527! 2:7 
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Supplement. [ October 14, vo. 
THE P. & O. BANKING CORPORATION LTD. 
BALANCE SHEET—March 31, 1933. 
LIABILITIES. £ ASSETS, £ 
Capital issued, 259,416 shares of £10 each fully paid up 2,594,160 | Oagh at bankers and in hand.........cccccccssessccscssccscccsccccscocseccoscesccsocece 1,111,887 
I icici Catrina tain neat acacia ceashenpabapnewignMaeneieh 180,000 POeD DD ROE OE Be Beas ...ocecovccoccccecescccoscoccccscocessossse 384,458 
Ourrent, deposit, and other accounts, including provision for bad and Money at call and short notice ..........ccecesssereeeceeeeeeesersesessenes 41,250 
doubtful debts, contingency reserve, &C. ...sssesseseeeeeseesesereneeeeeeseeeess 7,071,906 | Bills receivable in hand and in transit, including Treasury i sesiimaenin 2,233,194 
SARS RNS RAINES BOUND cones cccncscnccccvscccsccnersosevesccvesessvescceosseos 3,089,017 Investments at or below market values—British Government securities, 
Balance of accounts with subsidiary company after de lucting final £1,866,053; Indian and Colonial Government securities, £3,495,796 ; 
dividend aince declared.........000 lines sncanitienaeeenbeaeaeaiesbhied 74,460 Foreign Government and municipal and other securities, £33,374...... 5,395,223 
Acceptances, endorsements, &c., as per contra ..... 199,735 Investment in subsidiary company, at cost—Allahabad Bank, Ltd.— 
Bills receivable for collection, as per CONIA ...........sseseseeseseesessesensseres 267,285 23,403 ordinary shares of Rs. 100 each, of which 14,665 are fully paid and 
Profit and loss account—Balance brought forward from March 31, 1932, 8,738 are paid up to the extent of Rs. 50 per share .........ssseeeseeerees oe 589,569 
£37,856; net profit for the year ended March 31, 1933, £111,318 ......... 149,174 | Loans receivable against security .............ceseeseereees 790,824 
NOoTE.—There is a contingent liability in respect of Bills re-discounted | Advances to customers, and other accounts weve 2,463,430 
amounting to £1,301,167 of which £1,135,791 had run off by June 17. | Bank premises and furniture at cost, less amounts written BE vevnccccesenese 148,882 
Outstanding forward exchange contracts for purcliase and sale of bilis Liabilities of customers for acceptances, endorsements, &c., as per contra 199,735 
and telegraphic transfers, &c., £14,235.314. | Bills receivable for Collection, AS PET CONLTA.......-.cseeseeeeeeeeseeseeseseeeeeers . 267,285 
The rupee, tael, Straits dollar and Hong Kong dollar assets and liabilities 
are converted at the rates of ls. 6d., Is. 8d. 2s. 4d. and Is. 44. 
reapectively, with the exception of the Allahabad Bank, Ltd., investment | 
which is at cost, viz., 1s. 54d. per Rupee. amen f seer 
13,625,737 ! 13,625,737 
PROFIT AND LOSS ACCOUNT. 
Dr. £ CR, £ 
SE GONE MIN SORE BRT CANDOR 0005 0055cncesssvicovenscescsccoseecsescrecses 4,433 Profit, after providing for bad and doubtful debts and payment of income 
a onsite tntinbehabeneuainunnasenbenensuenanDeibe il, 318 SUED icbpdnctancnaieessheneenskenbeuivisectéesebsnuestesencebebeeen  ‘<ebnnsenbnnanséontine 115,751 
115,751 115,751 
Proposed dividend at the rate of 5 per cent. per annum for the twelve I III, CIEE 8 ciccicebnonusoeginipenpnedemmnnnseascbbensoonneneesnene 111,318 
I, SIDI oa nd piss elena ineieeinenees 104,620 alance brought forward from Mirch 31, 1932.........ccccccececcesecsseeceeseces 37,855 
NS EER eee 44,553 
149,173 149,173 
JOINT-STOCK BANKS OF ENGLAND AND | BARCLAYS BANK, LTD. 
| STATEMENT OF ACCOUNTS—June 30, 1933. 
WALES. LIABILITIES, £ ASSETS. £ 
} Current, deposit and other Cash in hand and with the 
| accounts, including reserve Bank of England............ 44,517,285 
. niaas ee 7 for income tax and contin- Balances with other British 
BANK OF ENGLAND. | gencies and balance of banks and cheques in 
| profit and 1088 ............-.. 364,064,003} course of collection......... 10,527,704 
Balances in account with | Money at call and short notice 18,757,300 
The profits for the haif year ended August 31st last, | , Subsidiary banks. ......... 15,331,570 | Bills discounted .............. 61,132,164 
© 5 ’ | Acceptances and _ endorse- Investments (including 
»s yous » . sneancias , SAR C | ments, &c., for account of £541,407 lodged as secu- 
after making provision for all contingencies, were £655,914. a 5,319,478 | rity for public authority 
After providing for a dividend of 6 per cent., less income | “#htal issued— 857,589 “A ane etnee Goceumtin): Be- 
, | Paid, £3¢430,356 11,760,811 ie bak Gaon 
““ ~¢ ? rac 9» 9 pald, £3, . ; il, . xy, the british Govern- 
tax, the “ Rest * was £3,022,112. “B shares of £1 each, ee. 95,945,768 
fully paid, £11,760,811: | British Dominions and 
OCTOBER 4, 1933. | 667,050 ** C”’ shares of £1 Colonial Government se- 
| each, fully paid, £667,050 15,858,217 curities, Bank of England 
es Bad RTO TIE wecsasecsesconesns 10,250,000 and British Corporation 
ISSUE DEPARTMENT, eee 3,244,937 
P | | Other investments 589,577 
N 7 . £ Boost. . ‘ Investments in subsidiary 
Notes issued - s - Government rs seeee 11,015,100 banks (at cost, less amounts 
In circulation ............. 373,711,831 | Other Government securities 242,905,504 written off)— 
In banking department ... 76,664,300 | Other securities ............... 2,437,642 The British Linen Bank 
OT eect see 3,641,754 , - : 9 
Amount of fiduciary issue... 260,000,000 Oe kek ah ae — 
Gold coin and bullion ........ 190,376,131 chester, Ltd., 300,000 
one eee shares oO each, 
450,376, 131 | 450, 376,131 £2 10s. © wnalesenten 750,000 
Other subsidiary banks (in- 
cluding fully paid shares 
and 500,000 ‘‘ B”’ shares 
BANKING DEPARTMENT. of £5 each, £1 per share 
£ ‘ paid up, in ee 
1c A 
peepee capital ........... 14,553,000 | Government securities ....... 81,127,088 Sea art 000,000 
aise reebenes 3,098,699 | Other securities— shares of 1 each, Ss. per 
Publi peoee combeebbane bins 9,520,421 Discounts and advances, share paid up, ‘in Bar- 
Other deposits — £11,056,379; securities, : Bank (France), Ltd. »234, 
Bankers, £108,627,073; ogc ft8 60,308 22,916,685 wa ae 
other accounts, NN cnc uat lavadbincantnaioveenes 6,664,300 acct 3 £ : 
£46,307,864 ....-.......--- 154,934,937 | Gold and silver coin .......... 1,400,157 =o Lae” 
7-Day and other bills ........ 1,173 clays Bank, Ltd., “CO” 
ee ae shares, £25,028; balances 
182,108,230 182,108,230 in account with subsidiary 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and banks, £3,255,423 .......+. 156,595,965 
Dividend Accounts. Liability of customers for ac- 
ceptances and endorse- 
SELINA. setusiscniiebnaees 5,319,478 
Bank premises and adjoining 
- properties (at cost, less 
amounts written off) ...... 7,492,586 
| 410,823,268 410,823,268 
COUTTS & COMPANY. | DISTRICT BANK LTD. 
| BALANCE SHEET—June 30, 1933. 
oT aTE wT TAT ‘ LIABILITIES. ASSETS. £ 
STATEMENT OF ACCOUNTS—June 50, 1933. Issued capital: 1,896,000 “*A”’ Cash in hand and at the Bank 
shares of £5 each, £1 paid, IE cnnistnenesianbestens 6,383,763 
LIABILITIES. ASSETS. £ £1,896,000; 316,000 “B" Money at calland hort notice 4,543,650 
Capital issued and paid up... 1, 00, 000 | Coin, bank notes and balances shares of £1 each, fully paid, Bills of exchange (including 
NE opin iteemenenases 1,000,000} withthe Bank of England... 2,224,673 SEIID sivtitnseneiuucbeenenines 2,212,000 Treasury bills) ...........000. 6,200,136 
Current, deposit and other ac- | Balances with, and cheques in ee 2,000,000 | British Government securities 20,773,831 
counts, including rebate on course of collection on, Current, deposit and other ac- British railway debentures, 
bills not due, provisions for other banks in the United counts (including £158,440 corporation stocks, &c. 1,061,362 
bad and doubtful debts, | Kingdom and Ireland, and on public accounts in re- Other investments....... ‘. 7,605 
contingencies, &c., and in- cheques, drafts, &c., in spect of which security has Investments in subsidiary 
cluding the account of BODES © Gcncornnenbieviessesnens 748,346 been given, and the balance OOTP RMESS cocccseccesssccncccces 400 
Queen Anne's Bounty for Money at call and short notice 2,102,400 of profit and Joss) ............ 53,149,033 | Advances to customers and 
which securities of the Investments: British Gov- Accounts of subsidiary com- other accounts .........eee008 17,461,113 
aggregate market value of ernment stocks, £5,761,451; ED sccseunevecsscvevenseveise 400 | Liabilities of customers for ac- 
£197,750 have been lodged 18,901,538 Colonial Government stocks, Acceptances and confirmed ceptances, contirmed credits 
Liabilities for acceptances, en- corporation stocks and other credits on account of cus- and other obligations ......... 2,600,428 
dorsements, engagements, investments, £1,198,463 ... 6,959,914 BRED scustaessbuaeebeesncess 274,253 | Bank property, at cost, less 
&c., as per contra ............ 663,660 | Bills discounted: Payable by Endorsements, guarantees and amounts written off ......... 839,573 
British firms and institutions other obligations on account 
in the United Kingdom, and en 2,326,175 
gg 1,024,349 There is liability in rela- 
Advances to customers and tion to investments as 
other accounts ...........0008 7,429,856 follows: British railway de- 
Bank premises at cost, less bentures, corporation stocks, 
amounts written off ......... 412,000 &c., £150,000; other invest- 
. Liabilities of customers for ac- ments, uncalled capital on 
ceptances, endorsements, shares in Yorkshire Penny 
engagements, &c., as per Bank, Ltd., and Bankers 
Ee 663,660 Industrial Development Co., 
einen ee Ltd., £124,900. aeemeeeereaiienet socal 
21,! 565,198 21,565,198 59,961,861 59,961,861 
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ANGLO-FRENCH 


DISTRICT BARKING 


CORPORATION 


BANK LIMITED 











LIMITED | CAPITAL 
_ | Authorised Subscribed & Paid up 
EVERY BANKING FACILITY £2,000,000 £1,250,000 
HEAD OFFICE : FA. saute (Chairman) 
SPRING GARDENS, MANCHESTER. | CHARLES LAURENT (Vice-Chairman). 
LONDON OFFICES: a psenneipicicnga aay vCOM LG, KCVO.CE. || 
75, CORNHILL, E.C.3. is NE a eater 
46, OLD BOND STREET, W.1. oo a YORE }ijenerat | 
MONTAGU,C.V.O.,D.L. 1” ‘ 
FOREIGN DEPT. : 
13, Spring Gardens, Manchester. | The Bank undertakes commercial 
76, Cornhill, London, E.C.3. | banking business of every description 


2, Castle Street, Liverpool. | throughout the world and is specially 
ee equipped to assist in the development of 
USTEE DEPT. : trade between Great Britain and France. 


13, Spring Gardens, Manchester. 


46, Old Bond Street, London, W.1. | Teesnone: 31, LOMBAPD ST. acable | 
Mansion : 





400 BRANCHES AGENTS EVERYWHERE | Mouse 27. ONDON. FCS, “saree | 





MARTINS 
BANK 


LIMITED 





es 


: The ‘ 
Anglo-South 


American Bank Lid 
OLD BROAD STREET EC2 


Head Offce: WATER STREET, LIVERPOOL,2. 
London Office: 68, LOMBARD STREET, E.C.3. 
Manchester District Office: 43, SPRING GARDENS. 


Capital Paid Up and Reserves .. £7,245,411 
Depesits, etc., at 30th June, 1933. £83,804,551 


The Bank has 555 Offices, and Agents in all 


the principal towns at home and abroad. 


#The Bank is represented 
by Branches and Affiliated 
Institutions throughout LATIN 
AMERICA and SPAIN and 
atfords complete facilities for 


the transaction of every All descriptions of Banking, Trustee, 


Executorship and Foreign Exchange 
Business transacted. 


description of modern 


banking business. 

| The Bank is prepared to act as 

Registrar for Public and Corporate 
Bodies. 





Ab 





GLYN, 


STATEMENT OF ACCOUNTS 


LIABILITIES. 
Oapital authorised and issued 
Reserve fund 


Reduction of the bank premises 


BOOOUME coccccccccccsccccceccces 
Ourrent, deposit and other 
accounts (including pro- 
vision for contingencies) ... 
Acceptances and engagemente 
on account of customers..., 


- Banking ~) 
| Supplement. J 


MILLS & COMPANY. 
June 30, 1933. 


£ | ASSETS. 
1,060,000 | Coin, bank notes and balance 
530,000 | at Bank of England.......... 


Balances with, and cheques in 


245,000 course of collection on, 

other banks in the United 

BOM cvcnsesbecccesveceeeses 

35,704,392 | Money at call and at short 
ETEOD siuenonssovens . 





1,604,764 | Bills discounted 
Investments: British Govern- 


£ 
6,152,514 


1,139,368 


6,840,000 
481,713 


ment securities, £10,337,357 ; 


other securities, £1,066,038 
Advances to customers and 
| other accounts 
| Liabilities of customers for 
acceptances and engage- 
| ments as per contra 
Bank premises (at cost, less 
amounts written off): Free- 
hold, £620,000; leasehold, 
£75,000 





39,144,156 | 


LLOYDS BANK LTD. 
STATEMENT OF ACCOUNTS —June 30, 1933. 


LIABILITIES. 
Capital paid up ............... 
Reserve fund ...........0000.++ 
Ourrent, deposit and other 

accounts, including pro- 
vision for contingencies 


(public and other accounts 
secured as per contra are 
also included) ............... 
Balances in account with 
subsidiary companies ...... 
Notes in circulation (Isle of 
Man) secured as per contra 
BRBOPERBONG  oc00cc0c0rccvc0s0000 
Endorsements, guarantees 
and other obligations...... 


373,405,110 | 


£ ASSETS. 
15,810,252 | Cash in hand and with the 
8,000,000 | Bank of England............ 


| Balances with, and cheques 
| in course of collection on, 
other banks in the British 
L,I ningnahieiainieiaiapeatanty 
| Money at call and short 
novice ........ Sececcccccscceceecs 
Balances with banks abroad 

156,951 | Treasury bills ...........0c00006 
British bills of exchange...... 

5,345 | Colonial and foreign bills... 
3,008,150 | Treasury bonds and other 
short-term securities guar- 


37,445,256 | anteed by the British 
D.C rcscscrtncenses 
Other British Government 


securities (of which 
£513,622 15s. nominal, is 
lodged for public and other 
accounts and for the note 
issue in the Isle of Man)... 
Indian and Colonial Govern- 
ment securities and British 
Oorporation stocks ......... 
Other investments (there is a 
contingent liability for 
uncalled capital in respect 

| of a portion of these in- 








| 


vestments) 
The National Bank of Scot- 
land, Ltd., £4,894,650 
(nominal) stock (£1,076,823 
paid up) taken at capital 
paid up, plus proportion 
of reserve fund and un- 


divided profits .............. 
Bank of London and South 
America, Ltd, 402,670 


shares of £5 each, fully 
paid, at £5 per share....... 
Indian Premises Co., Ltd, 
7,000 shares of Rs. 100 
| each, fully paid, at cost.... 
Lloyds and National Pro- 
vincial Foreign Bank, Ltd., 
12,000 shares of £50 each, 
fully paid, at £50 per share 
Loans and advances after 
| deducting provisfon for 





Balances in account with 











"11,403,395 
10,827,402 


1,604,764 


695,000 
39,144,156 


& 


37,252,780 


12,766,690 


17,723,643 
1,190,944 
59,505,000 
2,341,373 
1,123,222 


26,937,715 


62,866,823 


9,893,518 


eo 


t 


> 


68,021 


’ 


2,013,350 


54,502 


600,000 


bad and doubtful accounte 139,002,855 


subsidiary companies ...... 269,583 
Items in transit ............... 5,753,713 
Other assets and accounts 

(including sundry proper- 

ties at cost, less amounts 

OS ae 5,220,990 
Bank premises, at cost, less 

amounts written off.......... 7,924,261 
Liabilities of customers for 

acceptances, as per contra 3,008,150 
Liabilities of customers for 

| endorsements, &c., as per 

SWOT secasoccesivecvcccnsene 37;445,256 

| cinieenneampatiie 
437,831 ,044 437,831,044 


THE 


MANCHESTER 


AND COUNTY BANK 


BALANCE SHEET—June 30, 19353. 


LIABILITIES. 


Capital issued : 273,010 shares 


—£20 each, £4 paid 
Reserve fund 





Due by the bank on current, 
deposit and other accounts 
(including balance of profit 
and loss account) ............ 

Acceptances by the bank for 
account of customers per 
contra 


£ ! ASSETS. 
Cash on hand, at call, and at 
1,092,040 | short notice .................. 
750,000 | Bills of Exchange, less Rebate 
2,063 | Investments : Securities of, or 
guaranteed by, the British 

Government; and Bank of 

| England stock, £4,959,038 ; 
17,139,484 | Colonial stocks and other 
| securities, £1,923,669......... 
| (NOTE.—There is a con- 
| tingent liability for uncalled 
capital in respect of a por- 
tion of these investments) 

| Advances on current and 
other accounts less provision 

for bad and doubtful debts 
ability of customers on ac- 
ceptances by the bank per 
IED cneevcvcnnsccnssnsennenseee 
Bank property account: Pre- 
mises in Manchester, and 
branch offices taken at pro- 
portion of cost 


19,039,034 


LTD. 


£ 


2,374,987 
240,902 


6,882,707 


8,884,991 


55,447 


600,000 
19,039,034 
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MARTINS BANK LTD. 

















STATEMENT OF ACOOUNTS—June 30, 1933. 
LIABILITIES. £ ASSETS. £ 
Capital :— | Cash in hand and at Bank of 
939,556 shares of £20 each, SNINEETT .ccuntiteetnniseueienee 8,985,019 
£2 10s. per share paid up 2,348,890 | Balances with, and cheques in 
1,811,152 shares of £1 each, course of collection on, other 
fully paid 1,811,152} British banks ...........00.. 2,762,935 
Reserve fund ..... 2,900,000 | Money at call and short notice 4,965,000 
Current, deposit and other ac- Balances with banks abroad... 271,410 
counts (including provision Treasury bills........... eneececees 7,315,000 
for contingencies) ............ 83,804,551 | British bills of exchange ...... 909,407 
Notes in circulation (Isle of Colonial and foreign bills...... 57,721 
DUD eubsstdimcnbinesiitleneeiiis 15,787 | Investments — Short term 
Acceptances on account of | Treasury bonds, £10,248,939; 
customers, as per contra... 1,738,706 other British Government 
Endorsements, guarantees and securities, £19,640,479; 
other obligations on account } Indian and Colonial Govern- 
of customers, as per contra 2,036,404 ment securities and British 
| corporation stocks (includ- 
ing £50.000 securities lodged 
| against note circulation in 
the Isle of Man), £2,535,953; 
other first-class securities, 
£586,325; nominee com- 
panies written down to nil 33,011,696 
| Yorkshire Penny Bank, Ltd. : 
| 18.750 shares of £5 each, £3 
paid, at cost, £112,500; 
18,750 shares of £1 each, 
fully paid, at cost, £18,750; 
| Bankers’ Industrial Develop- 
ment Co., Ltd., 2 
| ordinary share of £100,000, 
£100 paid, £100............... 131,350 
Advances to customers, less 
provision for doubtful debts 27,891,212 
Items in transit ...........006+ 1,169,044 
Other assets and accounts ... 433,020 
Bank premises, at cost, less 
amounts written off ......... 2,977,556 
Liability of customers for ac- 
SEIU eicscscteonnnnerseses: 1,738,706 
Liability of customers for en- 
| dorsements, guarantees, etc. 2,036,404 
94,655,490 | 94,655,499 
MIDLAND BANK LIMITED. 
STATEMENT OF ACCOUNTS—June 30, 19353. 
LIABILITIES, £ | ASSETS. £ 
Share capital issued : | Coin, bank notes and bal- 
2,869,079 shares of £12 ances with the Bank of 
each, £2 10s. paid, En 38,714,761 
£7,172,698 ; 1,921,677 | Balances with, and cheques 
shares of £2 10s. each, | in course of collection on 
fully paid, £4,804,192; |; other banks in Great 
2,271,122 shares of £1 Britain and Ireland ...... 13,705,554 
each, fully paid, £2,271,122 14,248,012 | Money at call and short 
I RE oc iciceresceenscens 11,500,000 SO — eee 15,837,034 
Current, deposit and other | Investments at or under 
accounts (including bal- market value: War Loan 
ance of profit and loss ac- ; and other British Govern- 
count, also £267,542 10s. | ment securities (of which 
on public and other ac- | £397,366 5s. is lodged for 
counts secured as per | public and other accounts), 
| 425,102,158 | £111,594,188; British Cor 
Acceptances and contirmed | poration stocks, £289,162; 
credits on account of | Dominion, Colonial and 
a 8.613.643 | Foreign Government stocks 
Engagements on account of and bonds, £1,005,918; 
GID oscnesecerevcnczens 5,028,854 sundry investments, 

The Bank has contracts f — BEBB2I4O  ....nccccccccccccceee 113,534,408 
running for the sale of Bills discounted ............... 76,013,729 
foreign currencies to the —_—_— 
value of £25,390,834 12s. 8d. 257,805,486 
which are covered by pur- | Advances to customers and 
chases to a correspondine | other accounts (less pro- 
amount, vision for doubtful debts 

and contingencies) ......... 174,290,747 
| Liabilities of customers for 
acceptances, contirmed 
credits and engagements 13,642,497 
| Bank premises at head office 
|} and branches, at cost leas 
|} amount written off ......... 9,607,813 
| Other properties and work in 
| progress for extension of 
the business, at cost less 
| amount written off ......... 1,052,282 
| Yorkshire Penny Bank Ltd.: 
| 93,750 shares of £5 each, 
£3 paid, £281,250; 93,750 
| shares of £1 each, fully 
| paid, £95,750; proportion 
| of reserve relative thereto, 
tM scecsctannnesicsitets 750,000 
| Shares in affiliated com- 
| panies : 
| Belfast Banking Co. Ltd.: 
! 200,000 shares of £12 10s. 
| eat h, £4 paid, £800,000; 
reserve and undivided 
| profits, £774,886 ............ 1,574,886 
The Clydesdale Bank Ltd.: 
| 100,000 shares of £50 each, 
£10 paid, 30,000 shares of 
£10 each, fully paid, 
| £1,300,000; reserve and un- 
| divided profits, £1,692,472 2,992,472 
North of Scotland Bank 
Ltd.: 163,000 shares of 
} £20 each, &7 paid, 
| $1,141,000; reserve and un- 
divided profits, £1,235,393 2,376,393 
Midland Bank Executor and 
| Trustee Co. Ltd. : 200,000 
shares of £5 each, £1 paid, 
£200,000; reserve and un- 
| divided profita, £200,091 400,091 


464,492,667 | 


464,492,667 
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NATIONAL PROVINCIAL BANK LIMITED. 
STATEMENT OF ACCOUNTS—June 30, 1935. 


LIABILITIES. £ | ASSETS. £ 
Capital paid up ...cccccc..coce 9,479,416 | Coin, bank notes and bal- 
PRENOECO TINE sccescccccsccccsss 8.000.000 ances with the Bank of 
Current, deposit and other Ee EE 32,077,861 


accounts, including the | Balances with, and cheques 
accounts of public bodies, in course of collection on, 
for which securities of the | other banks in the United 
aggregate market value of | Kingdom and Ireland, and 
£107,201 have been lodged 291,889,226! cheques, drafts, &c., in 


Amounts due to subsidiary GEMIEED occccscscvevesccsecsccce 7,494,203 
LEAD 183,974 | Money at call and short notice 12,149,750 
Liabilities for acceptances, are 69,948,470 
endorsements, &c., as per Tnvestments in subsidiary 
(IN utihasankueksenkoientesas 5.920.027 companies at cost orunder 2,514,000 


| Bills discounted 

| Bills payable by British 
firms and institutions in 
the United Kingdom 


| and Treasury bills ....... 54,033,874 
CI Dicondinaracecesaie 1,980,607 
Advances to customers and 
} other accounts ............ 122,091,361 
| Amounts due by subsidiary 
ge ee Nil 
| Bank premises at cost, less 

amounts written off ....... 7,262,491 


Liabilities of customers for 
acceptances, endorsements, 
5,920,026 


&¢., 88 per CONTA.......0200. 


315,472,643 315,472,643 


WESTMINSTER BANK, LTD. 
STATEMENT OF ACCOUNTS—Juue 30, 1933. 
LIABILITIES, £ ASSETS. £ 


9,320,157 | Coin, bank and currency 
7,500,000 notes and balances with 











Ourreni, deposit and other the Bank of England ...... 32,245,692 
SINE « ecactneisatescnnncacs 304,670.141 | Balances with, and cheque 
Liabilities for acceptances, in course of collection on, 
endorsements, &c., as per | other banks in Great 
GOI. sincanbnnevorsinicovenesn 29,228,754 Britain and Ireland ...... 9,968,222 
Notes in circulation in the Money at call and short 
PUP GE SE ciecscinniccccsnse 14,512 RIED © cncacéduccsccsececomens 17,633,397 
Bills discounted ............+.. 56,441,907 
Investments 85,902,204 
Investments 
i MINED. cesskonrsaencsasesensee 2,992,500 
| Advances to customers and 
| other accounts  ........... 110,543,936 
| Bank premises account ...... 5,776,952 
Liabilities of customers for 
acceptances, endorsements, 
&c., 25 per contra,........... 29,228,754 
350,733,564 ' 350,733,564 


WILLIAMS DEACON’S BANK LIMITED. 


STATEMENT OF ACCOUNTS—June 30, 1933. 


LIABILITIES, £ ASSETS. £ 
Capital issued ,£8,125,000,viz.: Coin, bank and = currency 
1,562,500 £5 “A” shares, | notes, and balances with 


£1 paid, £1,562,500 ; 312,500 the Bank of England......... 3,504,252 
£1* B” shares, £312,500... 1,875,000 |} Balances with, and cheques in 


SIT TE cnnccnosecneestonsss 800,000} course of collection on other 

Current, deposit and other banks in the United King- 
IE saviiscncenivsinentninn IE SON. hcsnsievcntecncusavconsencs 1,915,942 
Acceptances and credits | Money at call and short notice 4,570,572 
opened on account of cus- | Bills discounted ..............+.. 1,875,547 
DED. -doccipdcananetnieecniens 551,759 | British Government securities 8,867,486 
Endorsements and other obli- | Other investments ............ 722,359 

gations om account of cus- | Advances to customers and 
SOMROTE exnccccenccsccncconscess 1,741,659 | other accounts ............... 11,488,052 
Bank premises account......... 1,025,888 

} Liabilities of customers for 

acceptances and_ credits 
WOE casnacdaceascnevactecese 551,759 

| Liabilities of customers for 

endorsements and other 
| obligations .......c.cesececse+e: 1,741,659 
36,263,516 | 36,263,516 


YORKSHIRE PENNY BANK, LIMITED. 
BALANCE SHEET—June 30, 1933. 


LIABILITIES. £ ASSETS. £ 
Capital paid up—250,000 £5 Cash in hand, at Bank of 
shares, £3 paid, £750,000; England and at short notice 8,026,971 
250,000 £1 shares, fully Investments at or below 








eT er 1,000,000 market price: British Gov- 
LS 1,000,000 | ernment securities: War 
Amount due to depositors and Loan, Treasury Bonds, 
other accounts (including | Conversion, Consolidated 

provision for contingencies) 31,325,950 and Local Loans ............ 20,451,504 
Amount due to subsidiary Colonial Government, English 
COMNPAMY —scccccccccecvocsccsee 100 Corporation and Bank of 

| England stocks ............+.. 394,931 

Uncalled capital, £500,000. | Loans to local authoritics...... 1,940,288 


Loans on security and other 
accounts (including sundry 
properties at cost, less 





| mounts written off)......... 1,962,256 

Shares in subsidiary company 100 
Bank premises (at cost, less 

amounts written off)......... 550,000 


33,326,050 33,326,050 
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Distribution 


—one of the gravest problems of 
to-day—is rendered easier by the 
proper use of credit. United 
Dominions Trust provides finance 
to enable manufacturers and 
merchants, builders and contractors 
to extend credit to their customers. 


Unrrep Dominions Trust Lrp 


BANKERS, 


REGIS HOUSE, KING WILLIAM STREET, E.C.4 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
to the Imperial Government of Persia. 


CAPITAL FULLY CALLED UP- - 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT é. * * 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - £1,000,000 


£650,000 
£710,000 


LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 


BRANCHES IN PERSIA : 
Abadan, Ahwaz, Bushire, Hamadan, 
Isfahan, Kerman, Kermanshah, Meshed, 
Mohammerah, Pehlevi, Resht, Shiraz, 
Sultanabad, Tabriz, Yezd, Zahedan 

(Duzdab) 


BRANCHES IN IRAQ: 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 


The Bank is prepared to transact Banking business 
of every description in and connected with Persia, 
Mesopotamia, India and the Near East. 
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PRIVATE 
GRACE 


BROTHERS & 


BANKS. 


CO., LIMITED. 


BALANCE SHEET—June 30, 1933. 





oe LIABILITIES. £ ASSETS. £ 
Capital (authorised and issued) Cash at call, at bankers and in 
1,015,000 shares of £1 each... 1,015,000 MUNI cccctepabaeimenenenmueierenves 431,150 
_ Shares Nos. 1—250,000 Foreign bankers—Balances on 
inclusive entitle the holders current accounts ............ ion 14,956 
on &@ poll to one vote per share Bills receivable ...........0..+00+ - 56,433 
whereas the remainder en- British Government securities— 
title the holders on a poll to at market value .........-..++ 49,661 
_ one vote for every five shares. Other investments — 
Contingency fund ................ 180,000 Quoted securities at or below 
Acceptances on behalf of cus- market value, £8,112; un- 
TOMETE.......2.sccccesccscerccersees 332,077 quoted securities at direc- 
Deposit, current and other ac- tors’ valuation, £101,237; 
counts, including balance of shares in subsidiary com- 
profit and loss, £454,142; panies at cost, Jess amounts 
amount due to a subsidiary written off, £64,219 ......... 173,568 
company, £100 ..............0.. 454,242 Included in the above, 
there is an investment ou 
which there is an uncalled 
| liability of £99,900. 
| Liabilities of customers for ac- 
ceptances and current ac- 
counts, advances, &c., less 
reserve for doubtful debts... 514,530 
Debts and securities received in 
lieu of debts subject to stand- 
still agreements or not imme- 
diately realisable—In Ger- 
many, £203,240; in Austria, 
| £73,655; in Hungary, £52,444 ; 
im Chile, £360,811.......ccc0000. 590,150 
Freehold property—at cost less 
| amounts written off............ 147,420 
Leasehold property—at cost less 
amounts written off............ 1 
Furniture and fittings—at cost 
less amounts written off...... 3,450 
1,981,319 1,981,319 
C. HOARE & COMPANY. 
BALANCE SHEET—July 5, 1933. 
LIABILITIES. tS £ ASSETS. £ 
Capital authorised and issued} 120,000 | Cash in hand and at bankers... 589,451 
SINUS wdsicsitininnahantneeninceneoeiic Be fF ye ere 590,000 
Ourrent, deposit and other ac- Invest ments-— 
counts (including provision * | British Government stocks at 
for contingencies) ............ 3,592,297 | HOREROE BEES  ccccccccccnsece 894,483 
| Dominion Government stocks 
at market price ............ 66,340 
} Other investments ............ 205,378 
| Loaus, overdrafts and bills dis- 
[MMIII - cuscabkclapatipsnvsvasoos 1,646.545 
| Freehold bank premises at cost, 
| Jess amounts written off...... 100,000 
4,092,297 | 4,092,297 


LONDON DISCOUNT COMPANIES. 


GILLETT BROTHERS DISCOUNT CO., LIMIT:D. 
BALANCE SHEET—January 31, 1933. 


LIABLLITIES. £ ASSETS. £ 

Capital issued fully paid— Cash at bankers andin hand 152,430 
20,000 “A” shares of £5 British, Indian and Dominion 
each, £100,000; 10,000 Government securities (ma- 

“B” shares of £10 each, turing 1933-1938) ......... 1,026,500 
SED cabesesienseosneessuncne 200,000 | Bills discounted (including re- 

Reserve account ..........000008+ 120,000 ID cncinesnncticnsesscces 10,863,456 
Deposits, loans, bills re-dis- Loans on security and sundry 

counted and sundry ac- DRIES .ronecesccenccesnsenscer 218,332 
counts, including rebate on NOTE.—Assets of the face 
bills, investments reserve value of £11,931,856 are 
and balance of profit and held by depositors and 
SP RIED “nebbecsncsentnines 11,940,718 others as cover for liabilities 

per contra, 
12,260,718 12,260,718 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 

















BANK. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. Ke. ASSETS. Ke, 
Share capital, fully paid... 120,000,000 | Cash in hand, balances at 
ae 18,026,347 call with Czsl. National 
Staff pension fund 62,329,600 Bank and local banks .... 179,716,197 
Deposit accounts...........+++ 1,020,009,026 | Balances with banksabroad 34,001,508 
Current accounts— Foreign currency bills and 

Banking institutes ........ 894,456,501 cheques ........... 6,819,261 

eee 965,657,933 | Bills receivable 248,500,023 
Acceptances on account of Investments— 

SEED ctiethonunntieenennesen 18,664,391 Czechoslovak ......... 382,296,623 
Items in transit ............... 36,546,609 SINNED . csumpepeuvensesves 13,035,058 
Unclaimed dividends......... 34,472 DEB visccccovsevcnesccece 429,681 
Net profit for 1932 .......... 534,618 | Participations ................. 73,650,000 

Debtors— 
Advances against securi- 
TE -ccheoaninnisneiowueines 39,548,412 
EI ace pnccescccencrcescose 2,039,867,793 
Liabilities of customers for 
acceptances, per contra. 18,664,391 
Bank premises at head office 
and branches— 
Buildings, Ke.75,893,001 ; 
fittings, Ke.1,179,200 77,072,201 
Items in transit ............+++ 22,658,349 
3,136,259,497 3,136,259,497 
Contra accounts .........++. Kce.565,853,009 | Contra accounts ............ Kc.565,853,009 





i 
El 
—— ne 


‘October 14, 1933. 





THE ANGLO-SOUTH AMERICAN BANK, LIMITED. 

The report of the directors states that the net profit to 
June 30, 1932, as shown by the profit and loss account, 
before providing for bad and doubtful debts, amounts to 
£465,892, which, together with £153,070 brought forward, 
makes a total of £618,962. Of this £10,000 has been paid 
in stamp duty on the issue of the new preference shares, 
and £450,000 set aside for bad and doubtful debts; the 
balance of £158,962 has been carried forward. The general 
world situation has deteriorated during the past year to 
such an extent that the directors have deemed it necessary 
to transfer the amount of the reserve fund, £1,000,000, 
to the special reserve which was instituted last year. 
Moreover, the that the whole 
amount of the special reserve should be applied in making 
provision for depreciation of investments, for all known 
bad debts, and for all debts which in present conditions 
appear 


directors have decided 


to involve the possibility of loss. The capital 
employed abroad has been valued at the market rate of 
exchange ruling on June 30th, 1932, where exchange control 
exists the official rate of exchange on that date has been 
used, This valuation reveals a depreciation of £1,414,576, 
of which the larger part arises out of assets in Chile. Pend- 
ing the restoration of more normal conditions it is not 
possible to deal with this amount in a definite manner. 
During the course of the year, and in accordance with the 
decision taken at an extraordinary general meeting held on 
June 27th last, there were issued £1,000,000 of 5 per cent. 
preference shares, thereby increasing the paid-up capital 
of the bank from £5,632,670 to £6,632,670. 

BALANCE SHEET—June 30, 1932. 







LIABILITIES, £ ASSETS. £ 
Issued capital ' Cash in hand, at bankers and 
873,466 “‘A" shares of at short notice ............00.- 4,198,682 
£10 each, £5 paid ......... 4,367,330 | Balances with subsidiary banks 157,676 
1,265,340 “ B” shares of £1 British Government securities 379,838 
each, fully paid ............ 1,265,340 Foreign Government, railway 
1,000,000 5 per cent. first | sand other securities ......... 1,553,024 
cumulative preference | Bills receivable ..........+++0+++- 4,401,243 
shares of £1 each, fully | Liability of customers for ac- 
i kctccnbibeensnibiciesiuvees 1,000,000 | ceptances and engagements 3,166,152 
Legal reserves in Chile, Liability of subsidiary com- 
Colombia and Ecuador...... 71,713 panies for acceptances and 
Sight drafts on head office and engagements for account of 
RNID  cincaseuiaperiessceesse 390,706 their customers .............++ 41,406 
Bills payable— | Advances to customers and 
Drafts on head office and other accounts, Jess bad and 
branches at Usance ...... 189,531 doubtful debt reserve ...... 15.804,030 
Acceptances and engagemenis Advances to subsidiary com- 
SUTIN ‘csnkoeunsinerndenesos 3,207,558 Ee 184,289 
Current, deposit and other Holdings in foreign banks at 
IS cccakteinceaccnensiacns 24,206,924 BAREIS WOIRCB 0. s0csccccccccee 343,584 
Current accounts of snb- Holdings in subsidiary com- 
sidiary companies ............ 1,356,873 panies—British Bank of 
Rebate of interest on bills, South America, Limited, 
MED TD . coccsccecececeeceo 64,865 100,000 shares of £20 each, 
Bilis for collection .............. 4,648,076 £10 paid, at £21 10s., 
Profit and loss, as per appro- £2,150,000 ; Commercial 
priation account............+.. 158,962 Bank of Spanish America, 
To liability on bills re- Limited, 499,063 shares of 
discounted, and on uncalled | £1 each, fully paid, at par, 
capital on investments held, £499,063; other subsidiary 
£1,785,128,0f which £1,754,831 companies at estimated 
has run off. WE, Dee sncascescvccee 3,143,352 
The Anglo-South American 
Real Property Company, 
Limited—50,000 shares of 
£5 each, fully paid, £250,000; 
50,000 shares of £5 each, 
£2 10s. per share paid, 
£125,000; advance account, 
1 £644,140 ........ssecrseeeeeeeees 1,019,140 
| Bank premises and office 
furniture at cost, less 
| amounts written off ......... 472,510 
Suspense account—Deprecia- 
| tion of capital employed 
IE cctsnsarsecencinieeansoees 1,414,876 
Bills for collection per contra... 4,648,076 
Certain of the above 
assets have been lodged 
with other parties on which 
a lien exists to the amount 
of £276,136. 
Exchange restrictions are 
in force in countries in 
which a large part of the 
net assets of the bank is 
situated; in such cases 
conversions are made at 
the rates officially fixed. 
$0,927,878 | 40,927,878 
ANGLO-INTERNATIONAL BANK, LIMITED. 


The directors state that the profit for the year ended 
December 31, 1932, before making provision for doubtful 
debts and depreciation ef investments, amounted to 
£60,725; to which has been added the balance brought 
forward from the previous year’s accounts, £6,172, and 
the credit balance on reserve account transferred, £50,000; 
making a total of £116,897. From this sum have been 
deducted the expenses in connection with the liquidation 
of various foreign branches, amounting to £12,358, leaving 





I 


October 14, 1933.) THE ECONOMIST. Sees Ag 


THE DOMINION BANK. 
Incorporated in Canada with Limited Liability. 
HEAD OFFICE : 


NEW YORK AGENCY : 
TORONTO, CANADA. 
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Fluctuations in Exchange make a Prompt and Fificient Banking Service imperative to all. With 
correspondents the world over and our own branches in London, New York and throughout Canada, 


THE DOMINION BANK is equipped for all manner of transactions. 


LONDON BRANCH ~ »-  »- $3 KING WILLIAM STREET, E.C.4. 


ENQUIRIES ARE WELCOMED. 
THOMAS WILDING, Acting Manager, London Branch. 








E. W. BOOTH, Assistant Manager. 














| 
\| 
i 
| 
|THE BANK OF AUSTRALASIA 
e 
i (Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. | 
West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 
Paid-up Capital ae jon ae -" we _ daa ioe aus £4,500,000 
| Reserve Fund... nee saa aes ies sie aes ai a “ae 2,475,000 
Currency Reserve... — cn ‘ie mi oe oan ons owe 2,009,000 i| 
Reserve Liability of Proprietors under the Charter ... ose it eae eee 4,500,000 
| £13,475,000 | 
DIRECTORS : | 
Riegut Hox. LORD ALDENHAM. T. R. JOHNSON, Esq. HAROLD NELSON, Esq. j 
| CHARLES EDWARD BARNETT, Eso. FREDERICK N.S LIVINGSTONE- HORACE PEEL, Eso | 
J. F. G. GILLIAT, Esq. LEAKMONTH, EsqQ., D.S.O. a ee ea Hi} 
|| KENNETH GOSCHEN, Eso. RiGuT HON. THE Ean OF JOHN SANDERSON, Esq. i} 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esa. | 
Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of Nu W ZEALAND. | 
| Letters of Credit and fil's of Exchange granted. Ells Negotiated or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealxnd. | 
| Deposits received in London at interest for fixed periods on terms which may be ascertainod at the Office. 


SOCIETE GENERALE DE BELGIQUE. 


SOCIETE ANONYME. 


Established at Brussels, August 28th, 1822. 


Office: BRUSSELS, 38, Rue Royale. 


Capital ... frs. 1,000,000,000.00 
Reserves... --» firs. 1,104,155,009.00 


Fonds social... _...._ firs. 2,104,155,000.00 


Every description of Banking business transacted. 


The ‘Société Générale de Belgique’’ is represented in Belgian Provincial Places by over 375 Banking Establishments 
placed under its control and acting as its Agents. 


London Correspondent of the Société Générale de Belgique: Banque Belge pour l’Etranger, 4, Bishopsgate, E.C.2 





BANQUE BELGE POUR L’ETRANGER, S.A. 


Limited Company Incorporated in Belgium. 
(Filiale de la Société Générale de Belgique.) 







CAPITAL (subscribed) ma can aia ae ae is Frs, 200,000,000 
CAPITAL (paid up) aia ‘ia san nae po na Frs. 158,424,125 
RESERVES ee ae Frs. 130,009,000 





HEAD OFFICE : BRUSSELS, 66, mag dienien 


3ranches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE ... ee 4, Bishopsgate, E.C.2. 
Manager: A. 8. Donnay (Director). 
London Committee: Messrs. J. S. Haskell, A. F. Buxton, A. Callens, 
F. Haegler (Honorary General Manager), and A. 8. Donnay. 
AFFILIATED BANKS throughout BELGIUM and LUXEMBURG, ani also in FRANCE and GERMANY 
ALLIED BANKS in Austria, Bulgaria, Czecho-Slovakia, Egypt, Hungary, Italy (Tyrol), Poland, 
Rumania, and Yugo-Slavia, 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 
LETTERS OF CREDIT. COLLECTION CF CLEAN AND DOCUMENTARY DRAFTS. 
FOREIGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immediate or forward delivery, enabling 
traders to secure the exchange for their contracts in the currency of the country of their customers. 
ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 
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a balance of £104,539 which amount has been appropriated 
as stated in the Profit and Loss Account below. 


BALANCE SHEET— December 31, 1932. 
LIABILITIES, 





ASSETS. £ 
Share capital] issued—1,960,008 Cash with bankers in London 
shares of £1 each, fully paid 1,960,008 and cash in hand............... 139,154 
Current, deposit and other Money at Calll......cccccccrccssescces 230,000 
IIS. iinciietbinceonunns $62,129 | Balances with bankers abroad 
Acceptances and guarantees —Available, £54,548; sub- 
for account of customers...... 1,826,206 ject to exchange restrictions, 
NOTES.—There are contin- TED. dssdepeeebereewensnovenee 60,950 
gent liabilities in respect of Bills receivable ................0+0. 31,713 
bills of exchange re-discounted British Government and Indian 
amounting to £72,651, un- Government securities (at 
utilised credit obligations in market price) and ‘Treasury 
Germany amounting to IED suneseusoseebavenennenenowense 472,601 
£215,274, and instalments due Colonial Government securi- 
in 1933 (since settled) on ties (at market price)......... 9,900 
British Government and public Foreign Government sterling 
board securities. bonds (at market price) ..... 37,840 
The value of the assets in Investments—in bankiny, in- 
countries where “ standstill" dustrial and other under- 
or other extended credit ar- takings in England and 
rangements and exchange re- abroad (at cost, less ainounts 
strictions are in force is depen- SIE Bie ncrestnassvinennssecee 218,558 
dent on the development of the |; Advance to subsidiary com- 
general situation in the coun- pany (in England) ............ 50,100 
tries concerned and there is no German Government notes, 
provision in respect of such Hamburg State Treasury 
assets, except in cases where bills and Hungarian and 
it is known from the available Chilean Government ‘Trea- 
information that the assets will sury bills (at face value, less 
not be realised in full, The rebate, subject to extended 
provisions towards meeting credit arrangements and ex- 
losses in these cases have been | change restrictions)..........++ 198,054 
computed by reference to the Advances to customers and 
risks relating to the individual other accounts, less reserves 
assets and do not cover any (of which £1,092,043 is sub- 
additional risk arising out of ject to “ Standstill” or 
the conditions of the countries | other extended credit ar- 
in question. rangements and exchange 
STRIP ccnnnveceenessonssees 1,201,528 


Customers for acceptances and 
guarantees on their behalf 
(of which £1,585,983 is sub- 
ject to * Standstill”’ or other 
extended credit arrangements 
and exchanve restrictions)... 1,826,206 
Premises abroad (at cost, less 


amounts written off)......... 171,939 
4,648,343 | 4,648,343 
PROFIT AND LOSS ACCOUNT. 

DR. £ OR. £ 
NE NS di cscnistexsenessouces 1,707 | Balance brought forward from 
Expenses in connection with SEE ncsveiaussannaconnnencnss 6,172 

the liquidation of various Protit for the year before making 

foreign branches.................. 12,358 provision for doubtful debts 
Ralance applied towards pro- and depreciation of invest- 

vision for doubtful debts and IEE. cienanncinnnevsasebaieerene 62,432 

depreciation of investments... 104,539} Transfer from reserve account... 50,000 

118,604 118,604 


THE ANGLO-FRENCH BANKING CORPORATION, 
LIMITED. 
The directors’ report shows that the current 


trading 
profit for 1932, after making full provision for all expenses, 
rebate of discount and commission and directors’ fees (the 
management committee receives no remuneration for 1932) 
but before making provision for bad and doubtful debis, 
amounts to £26,603, to which is to be added adjustment in 
book value on conversion of German mark municipal bills 
into sterling bills, £24,541, and the reserve for taxation not 
required, £9,889 making a total of £61,033, which has been 
allocated as follows: To provision for bad and doubtful 
debts, £14,397 ; to transfer to general contingencies account, 
£13,000 making a total of £27,397; 


balance carried to 


THE ECONOMIST. 


balance sheet, £33,636, thus reducing the debit balance of | 


CABLE ADDRESS : 
** KANEYAMA, OSAKA." 





[October 14, 1933. 





profit and Joss account brought forward from last year from 
£142,237 to £108,601. 


BALANCE SHEET—December 31, 1932. 





LIABILITIES, £ ASSETS. £ 
Capital issued — 1,250,000 Cash in hand and at clearing 
shares of £1 each fully paid 1,250,000 | DOMES. .ccccccccccocscoscccccoscsese 41,947 
Deposit by subsidiary company 10,000 | Money at call and short notice 225,000 
Current, deposit and other ac- Available balances with banks 
counts (including provision abroad, £25,406, less held for 
for general contingencies, account of customers, £296... 25,110 
ERMINE untiscensenscssvessoneses 80,638 | Debtors for exchange and secn- 
Due for exchange and securities IN sntcssemunliidehiieseabdlietbaiiies 11,416 
IIT cnthiinhebineegpessonsinns 10,755 | Investments—Shares in sub- 
Acceptances, confirmed credits, sidiary company (see cash 
&c., for account of customers, deposit per contra) ............ 10,000 
£1,164,229; against which Loans, advances and other 
cover in cash has been re- RIS cancervassntecbdncsencns 52, 8&4 
ceived, £409-—£1,163,819, Foreign assets under extended 
less own acceptances held, credit arrangements and/or 
IED -snentbusshnioneanensere 738,483 exchange restrictions (sub- 
Contingencies account : ject to provision per contra +— 
German municipal bills dis- German municipal and bank 
counted—25% on£174,611 43,653 endorsed public utility bills 
Bills or notes of or guaran- discounted, £187,619; Bills 
teed by Chilean Govern- or notes of or guaranteed 
ment—90% on £128,634... 115,770 by Chilean Government, 
Compania de Salitre de Chile £128,634; Compania de 
(Cosach) 75% on £43,946 32,959 Salitre de Chile (¢ ‘osach), 
Amstelbank, guaranteed by £43,946; Amstelbank, guar- 
Credit Anstalt & Austrian | anteed by Oredit Anstalt and 
Government 60°,, on | Austrian Government, 
ED ocesncivedivnceecensvese 4,780 BOL FOO ...cccccccsceccccvescccscess 451,498 
Austrian Credit  Anstalt, Liability of customers under 
guaranteed by Austrian extended credit arrange- 
Government -— 75% on ments for acceptances held 
£189,720 Acceptances’...... 142,290 (subject to provision per 
Other Austrian Credits centra) 
25% on £47,741 ............ 11,935 Austria: Credit Anstalt, 
Hungarian Credits —40°, on £189.720; other Austrian 
oo. ee 75.150 banks, £47,741 ............ 237.461 
German Commercial and SEINE cctpskoiessacosenre 187,875 
Industrial Credits not | Liability of customers for ac- 
guaranteed by Golddis- ceptances in circulation, 
kontbank or ot her banks confirmed credits, &c., per 
20% on £164,598 ............ 32,920 contra— 
Contingent liabilities in respect OIE crccsecanicsocnsorccees 13,781 
of: Forward Exchange Con- Under extended credit 


tracts, £406,959; Kndorse- 


arrangements—German 
ments, &c., £51,403. 


(subject to provision pe: 

COMET) o.0000000s0000s 00000 724,702 
Furniture and fittings... sees 
Profit and loss account—Debit 

balance at December 31, 
1931, £142,237; less balance 

of profit and loss account 

attached, £33,636-——-£108,601 ; 
plus additional provision for 
contingencies (see contra) 
£509,457 





618.058 


2,599,333 


ANGLO-PORTUGUESE COLONIAL AND OVERSEAS 
BANK LIMITED. 


BALANCE SHEET—January 31, 1933. 


2,599,333 | 






LIABILITIES, £ | ASSETS. £ 
Capital issued—1,000,000  or- | Cash at bankers, at call and 
dinary shares of £1 each, | in hand—England ............ 254,782 
BE ND iicnenssmscitenienmiation 1,000,000 | Balances with banks abroad 
Current, deposit and other ac- of which £4,315 is subject to 
DOES sectnrccnscnceccictssccenes 562,191 | exchange restrictions ......... 120,606 
Acceptances and  contirmed | Bills discounted— 
credits (£10,315 secured)...... 294,472 | United Kingdom................ 243,258 
PUBS GRE BREB ccveccccsccccscseces 24,759 | NINE cticmbadanisctiinnssieos 48,151 
NOTE.—There are contin- | Investments— 
gent liabilities in respect of British, Indian and JDo- 
Forward exchange contracts, | minion Government e- 
purchases and sales, £1,463,097 ; | SITIO sncincaisemiunemonmentnn 361,524 
endorsements on bills dis- | Investment in associaied 
counted, £335,707; cuurantecs | company (subject to an ; 
given, £23,128. | option at this figure)........ 42,046 
eae 9,215 
| Advances to customers and 
other accounts Austria, 
Germany and Hungary, 
j £8,561; other countries, 
1 — BAB 1 GC6  ccccccccceccecscccecsose 170,549 
| Banco Nacional Ultramarino, 
Lisbon and branches, ac- 
| COBMIS ccoccoccccccccccccocccs cece 241,819 
Liability of Banco Nacional 
Ultramarino and other cus- 
tomers for acceptances and 
confirmed credits............... 294,472 
Goodwill at cost 95,000 
1,881,422 | 1,881,422 


Cops: 
A.B.C. STH & 6TH: LiEBER’S & BENTLEY'S 
COMPLETE PHRASE CODES. 


wh ,SHITA SHOR, 


Importers, &xporters G General Merchants. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 
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English, Scottish & Australian 
Bank, Limited, 


Head Office: 5, GRACECHURCH ST., E.C.3, 


and 389 Branches and Agencies throughout Australia. 


Subscribed Capital - . - £5,000,000 
Paid-up Capital - ° - - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - ~- £1,620,000 
Special Currency Reserve - £1,585,000 


Board of Directors: 
ANDREW WILLIAMSON, Esgq., Chairman. 
JOHN PATERSON, Eag., Deputy Chairman. 


Cc. L. BAILLIEU, Esg., C.M.G. THE HON. WALTER D. GIBBS. 
THE RIGHT HON. LORD E. M. JANION, Eso. 
FORSTER OF LEPE, P.C., | SIDNEY M. WARD, Esq. 
G.C.M.G, SIR FREDERICK W. YOUNG. 


Manager & Secredary—A, A, SHIPSTON. 
Asst. Mgr.—F. C, HOUNSFIELD, Sub-Mgr.—J. JAMIE. 
Accountant—R. J. ALLEN. 


Bankers: Bank of England: Westminster Bank Limited. 
Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts issued on the Branches and 
Agencies of the Bank throughout Australia. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 
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DIRECTORS: 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 

THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 
HENRY F. FRESHWATER, ESQ. 

THE RIGHT HON. VISCOUNT HAMPDEN, K.C.B., C.M.G. 
RICHARD DURANT TROTTER, ESQ. 

ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8, MOORGATE, LONDON, €E.C.2. 
(Acting Manager: A. O. Norwood.) 


CHIEF OFFICE IN NEW ZEALAND : WELLINGTON. 
(General Manager: J. T. Grose.) 


Authorised and Subscribed Capital — £6,000,000 


Paid-up Capital - - - — £2,000,000 
Reserve Fund and Undivided Profits £2,114.742 


The Bank conducts every description 

of banking business connected with 

New Zealand through the medium 
of 85 Branches and Agencies. 


Wool and Produce Credits arranged. 


Banking and Exchange Business of every description 
transacted with Australia. 





YOKOHAMA SPECIE BANK 


LIMITED. 


National Central Savings 
Bank of Hungary 


(Incorporated in Japan.) Established 1880 


Capital Subscribed and Fully Paid - Yen 100,000,000 
», 121,250,000 


UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV. 


YOKOHAMA Deak Ferenc-utca 7. . 
Cable Address: MOKTAR. 


Foreign Department: 
"Phone: Budapest Automat 825-18. 


Reserve Fund - - - 
Head Office 


BRANCHES AT 


ALEXANDRIA, HSINKING. RANGOON. : 

BATAVIA. KARACHI, RIO DE JANEIRO. Established 1872. 

BERLIN. KOBE. SAMARANG. 

BOMBAY. LONDON. SAN FRANCISCO. 

CALCUTTA. LOS ANGELES. SEATTLE. et , : 

CANTON. MANILA. SHANGHAI. Every description of ' Banking Business transacted. 
DAIREN (Dainy). NAGASAKI. SHIMONOSEKI. Compensation transactions in connection with exports 
FENGTIEN (Mukden). NAGOYA. . eae ORE. and imports. Our foreign department furnishes all 
HAMBURG. NEWCHANG. OURABAYA. ; : 7 

HANKOW. NEW YORK. SYDNEY. kinds of information. 

HARBIN. OSAKA. TIENTSIN. 

HONOLULU. PARIS. TOKYO. Se eee nen 
HONG KONG. PEIPING. TSINGTAU. Eleven Branches in Budapest, and Branches 


in Debrecen, Miskole and Dhdsgyér. 


The Bank buys — mena = —— - a Exchange Offices: 
; ra : sk 
ee aseakaveen, ab ‘tein Genesal Hemhing Central Exchange Office, Limited, Budapest, IV. 


Business. Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Deposits received for fixed periods at rates to be obtained Stock Exchange Building), and 
on application. Central Wechselstuben A.G. Niederlassung 


Lonpon OFFICE: Vienna, I. Karntnerstrasse 43. 


7, BusnorscaTE, Lonpon, E.O.2. D. NOHARA, Manager. 
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BANCA COMMERCIALE ITALIANA. 
BALANCE SHERT—December 31, 1932. 

















LIABILITIES. Lire. | ASSETS. Lire 
CINE ccncncncssvecccszenceess 700,000,000 | Cash in hand ................ 510,109,367 
Reserve funds ............+.+ 580,000,000 | Bills receivable, Treasury 
Bills payable............000++. 164,213,757 bonds and Government 
Commercial acceptances... 161,864,667 securities (Littorio loan) 5,016,838.698 
Deposits and current ac- Contango and loans ........ 118,303,565 

SED -crcnnnnnensndnensnces 7,677,870,399 | Participations in other 
Guarantees . 799,953,158 banks and syndicates... 238,920,390 
Other liabiliti » 262,170 | Government securities and 
Rebate on bills .............. 49,683,584 other bonds and shares 409,896,132 
Net profit (including Lire Current accounts ........... 3,029,104,081 
32,664,142 brought for- Bank premises................ 83,412,001 
ward from December Guarantees as percontra.. 799,953,159 
ey Se cihseeercevsenesese 72,689,658 | 
‘10, 206, 537, 393 ae 
Securities deposited ........ 8,910,970,387 | Securities as per contra.... 8,910,970,387 
19, 117,507,780 | 19,117,507,780 
BANK OF ATHENS. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES, Drs. ASSETS. Drs. 
Capital fully paid ............ 100,800,900 | Cash in hand, at banks and 
Reserves ......... .-» 75,200,000 EE i ccpvennssescns 218,427,138 
Sight deposits ... 682,423,518 | Balances due from banks 
Fixed deposits ......... we» 572,272,375 SN hipicsshidenehiotenbncese 110,232,077 
Deposits of security ......... 28,951,208 | Bills receivable ............... 278,015,239 
OS 514,337,718 | Loans, advances, bills dis- 
Current accounts.............. 392,344,515 counted and other ac- 
Cheques payable ............ 52,781,905 TIE seterssmsovnsesvevsiscees 1,179,248,100 
Dividend payable............. 1,822,975 | Current accounts.............. 523,945,090 
Dividend for 1932............. 12,096,000] Securities.................csece0. 37,508,072 
PIE GOED cenesessscesens 3,111,506 | Premises-and property........ 88,765,890 
PEED sinstceuhenchesninnersn 114 
2,436, 141,720 2, 436, 141,720 
BANKERS TRUST COMPANY. 
BALANCE SHEET—June 30, 1933. 
LIABILITIES, $ ASSETS, 
Capital precensnenesevenecccosooees 25,000,000 | Cash on band and due from 
Be Bad ccccccccccccocscesee 50,900,000 TINE seccnosecnsesencsncesesess 127,489,058 
Undivided profite............... 12,519,452 Exchanges for clearing house 45,656,686 
Contingency fund ............. 18,208,802 | U.S. Government securities 323,473,120 
DSPOMAD ...0cccccccccerccscesscee 657,527,777 Demand loans............0.-.+-+ 102,632,056 
ae and certified Time loans and bills dis- 
I ninpepseeneneiecenwens 36,345,030 IIE sititaninictigectileseud 132,584,830 
Dividends declared and un- State and municipal bonds... 21,079,039 
IPE ccncccsvereccescesccssecece 1,877,187 | Stocks of Federal Reserve 
Accrued interest payable ... 81,998 Bank, New York Clearing 
Unearned interest ............ 402,585 House and Bank for Inter- 
Reserve for taxes and ex- national Settlements ...... 2,313,696 
POMBES ccccoccvccccccccccncccce 538,281 | Other bonds and securities... 13,048,854 
Outstanding acceptances ... 19,219,506 —— estate bonds and mort- 
a eee lee 3,923,305 
our endorsement ............ 385,886 — premises, including 
estimated cost of new 
building under construc- 
tion, $29,750,518; Jess 
new construction costs not 
yet expended, $1,914,243 27,836,275 
Accrued interest and ac- 
counts receivable............ 3,260,020 
Customers’ liability on ac- 
CED cnvesctaccnsccovcreee 18,423,679 
Liability of others on accep- 
tances, &c., sold with our 
en 385,886 
822,106,504 822,106,504 
BANCO DE BILBAO. 
BALANCE SHEET—August 31, 1933. 
y LIABILITIES Pesetas. ASSETS. Pesetas. 
IEE cteennnetsvcnsennienevoucel 100,000,000 | Cash in hand and at Bank of 
Reserve funds ..............0005 86,679,449 EE Sintebaneiinimnneeciunesdn 132,328,359 
Se 880,209,790 | Foreign money and notes, 
SE itecvkbescserevenncse 13,328,199 ea 305,334 
fies for account of Cash at other banks and 
customers as per contra 6,082,935 ____, 109,001,692 
Other accounts ................. 60,576,013 | Bills receivable ................. 101,125,383 
Sundry creditors ............... 47,359,136 | Government securities ....... 255,460,703 
Profit and loss .................. 17,175,694 | Railway and other industrial 
a IIE Aiccunrecctuneses 72,577,704 
1,211,411,216 | Other securities ............... 115,870,592 
Advances to customers against 
REE Secemcescnsestvecssiese 51,497,059 
Sundry debtors 30,789,731 






Banking correspondents, &c. 84,226,166 
Banking correspondents, &c., 
in foreign money (equiva- 


RED bheeniieeabenactseneenens 51,828,930 
LD. ¢nciiinitbaconassinebebes 20,548,102 
Furniture and fittings .. - 2,335,152 
Shareholders’ liability ....... 5,250,000 
Unissued shares................. 5,000,000 


Liability of customers on ac- 


count of acceptances ...... 6,082,935 

Other assets and accounts... 147,183,374 

Depositors of securities, 1,211,411,216 
nominal value, as per Securities deposited, nomi- 

SED cenmnapanneennsennnndt 3,002,989,009 ED icininthensensniss 3,002,989,009 

4,214,400,225 4,214,400,225 


BANCO DE CHILE. 


The half-yearly report states that the general balance 
of the operations of the bank for the half-year ended 
June 30, 1933, after writing off and providing for bad and 
doubtful debts, shows a net profit of $7,248,325, which, 
added to the shareholders’ fund of $7,738,811, gives an 
available total of $14,987,136. The board proposes to 
distribute this sum in the following form : To pay adividend 


of $7 per share, $7,000,000, and to carry forward to share- 
holders’ fund $7,987,136. 


BALANCE SHEET—June 30, 1933. 






Chilean Chilean 
Currency. Currency. 
LIABILITIFS. ASSETS. 
Public obligations, at sight or Cash and deposit with Cen- 

30 days’ notice— oc ia ecnnciads 100,925,670 
Current accounts ........ 280 765,112 | Cash, foreign currency ...... 6,502,401 
Sight deposits, judicial Cheques on local banks ...... 14,450,780 

deposits, &c. ........... 27,053,748 | Foreign banks and corre- 
Guarantees at sight ..... 377,733 I niin ctcnenaincuenien 5,822,536 
Other obligations (divi- Advances in account current 
dends, drafts and tele- and loans—- 
— transfers pend- (a) Guaranteed .......... 174,520,743 
ieieneuniabebasnaesse 1,464,408 (6) Without special guar- 
Public ae at over BMEBD ccoccoccccossvece 182,793,324 

30 days— ns cenesianaaianien 56,847,776 

Term deposite ............ 109,157,637 | Loans to directors and em- 
Guarantees ..... .. 10,834,626 MMIII «5 cnhcccbebhinanenousee 1,210,255 
Other obligations ........ 3,124,700 | Obligations against guaran- 
Obligations to bankers tees given ........... papecsnee 11,041,995 
SE Ssvuiukemiinkenoee 3,007,384 | Other advances ...........0+65 30,638,138 
Mortgage debts ................ 38,444 | Buildings and real estate ... 33,175,660 
Income tax retained ......... 176,304 | State and municipal bonds... 19,237,300 
Exchange operations ......... 835,746 | Shares—Banco Central de 
Letters of credit ............... 417,874 ED ssencpbenstsnienninanovortn 22,621,000 
Operations pending, &c. ..... 65,058,129 | Other bonds and shares ..... 37,300,676 
IS OIE BODE kesccvsccsovceses 7,248,325 | Deposit with superinten- 
Paid-up capital .............0.. 100,000,000 dency of banks .............. 675,000 
Statutory reserve .............. 25,000,000 | Furniture and office material 248,721 
Other reserves .............55 76,738,811 | Branches ...........ssseseesesees 42,679 
Exchange operations ......... 788,930 
Clients for letters of credit... 417,874 
Operations pending, Kc. ..... 12,037,523 
711,298,981 711,298,981 


BANCO ESPANOL DEL RIO DE LA PLATA. 
BALANCE SHEET—June 30, 1932. 


Argentine paper dollar equal to 44 cents gold and gold dollar converted to 
sterling at 5-04 per £. 


LIABILITIES, £ ASSETS. £ 
EEE 4,365,080 | Shareholders ..........ssssseeseee 1,890,391 
III ois cnnctintnennianian eae 2,713,187 
Contingency fund.............+++ 1,395,909 | Bills discounted and bills for 
DRG B se cccccccceveccescccececeess 23,952,661 collection and advances .., 22,414,855 
RT 7,817,143 | Advances on mortgages ...... 3,201,107 
Discounts, interests, com- Loan on Bolsa de Comercio 

missions and exchange-— premises in Buenos Aires... 504,161 
corresponding to next half- Accounts overdue and in 
NE isesteseteneonersvcnencenenses 129,736 | liquidation.............cseee000 2,620,982 
Operations in suspense Furniture and fittings ......... 99,555 
(branches and agencies) ... 346,540 | Bank premises ...............0+6 1,192,968 
Other accounts (gold dollars) 870,971 | Properties received in pay- 
Argentine Government ment of advances— 
Treasury bills..............00++ 3,710,317 NIE ME ccncvonorseovensek 1,896,977 
Profit and loss, less amortisa- TT cccecccinenibateenie 90,896 
PD ccinsccsisincanierensencesens SR BOD 5 Be icncncescescccssescssctcces 2,301,725 
Other accounts (as per contra) : Investments in national loans : 
Shares deposited in guar- Account PeSCTVE........-.00006 47,887 
antee (board of directors) 7,856 Account contingency fund 33,690 
Securities deposited for Argentine Government 
safe custody ..........0000. 29,443,831 OT BI. ccccscccsecesncse 3,710,317 
Securities deposited in Other accounts (as per contra) : 
BUBFANtE! ...........ceceeee 5,544,831 Shares deposited in guar- 
Branches and correspon- antee (board of directors) 7,856 
dents, account letters of Securities deposited for safe 
SES ‘Snbinivaenesieiene 433,040 SRE - icuasasunsapeinessess 29,443,831 
Bills for collection for ac- Securities (account) received 
count of third parties... 2,221,380 IIT a inccnnennennsen 5,544,831 
Credita secured on mort- Letters of credit issued...... 433,040 
gage for collection for Bills for collection for ac- 
account of third partics 1,207,699 count of third parties ... 2,221,380 
Sundry internal accounts... 778,594 Mortgage loans for account 
| of third parties ............ 1,207,699 
Sundry internal accounts... 778,594 
82,355,929 82,355,929 
BANCO DI ROMA. 
BALANCE SHEET-——December 31, 1932. 
LIABILITIES. Lire ASSETS. Lire, 
Share capital............s.s+0++ 200,000,000 | Cash and funds with Central 
Ordinary reserve fund ...... 20,348,816 DEED -<icseccnimneaiinandeianbe 275,738,407 
Special reserve fund ......... 41,651,184 | Funds with other banks in 
Deposits on current and Italy and abroad........... 234,578,461 
savings accounts ......... 441,259,451 | Portfolio and Treasury bills 712,291,378 
Deposits of securities on ee 37,085,663 
current account (contra) 126,591,100 | Securities on deposit (contra) 126,591,100 
Circular cheques..........+++++ 87,267,030 | Banking participations and 
Ordinary cheques ........+.+. 3,147,087 “See 96,555,613 
Balances due to correspon- CONANGOES 0.0.0 ..ceeeeeeeees 185,899,985 
BRTRD evecccesccscscecccscsces 1,772,517,955 | Bank premises ............++ 29,500,000 
Sundry creditors .......+++ 6,876,227 | Secured advances ............ 113,443,516 
ES TE 4,454,248 | Balances due by correspon- 
Acceptances on behalf of SE shenutuiksenbanbiinannes 692,025,639 
CUBTOMETS ....ceeceeeeeeeeee 88,659,099 | Sundry debtors................ 15,031,823 
Guarantees for third parties 92,354,927 | Liabilities of customers for 
Profits brought forward ... 1,153,204 ACCEPTANCeS ..........0000008 88,659,099 
Net profits for current year 15,475,282 | Liabilities of customers for 
Contra accounts : QUATANEES .........ecceeeee 92,354,926 
Staff provident fund ..... 25,366,854 | Contra accounts : 
Sundry deposits ........... 1,261,534,378 Staff provident fund ..... 25,366,854 
Deposits with third parties "442, 208,480 Securities on deposit : 
As collateral.........0s00« 344,322,726 
As guarantee............ . 6,942,552 
In safe custody.......... 910,269,100 
Deposits as per contra...... 442,208,480 
4,628,865,322 4,628,865,322 


BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 


The profit for the year, after deducting all expenses and 
charges other than bad and doubtful debts, which have 
been provided for out of contingency reserve, amounts to 
£312,108, to which has to be added £186,343 brought 
forward from last year, making a total of £498,451. From 
this unappropriated balance the directors recommend the 
following distribution : To dividend of 3 per cent., payable 
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THE UNION BANK OF 
AUSTRALIA timsices. 


Established 1837. Incorporated 1880. 
CAPITAL AUTHORISED AND ISSUED - 








£12,000,000 
Capital Paid-up - — 
Reserve Fund - £3,350,0005 ‘8*ther £7,350,000 
Currency Reserve - -~ - - =°* £1,500,000 
Reserve Liability of Proprietors - -  £8,000,000 
DIRECTORS: 


The Hon. EDMUND W. PARKER, Chairman. 

Major-General Sir JOHN HUMPHREY SOMERVILLK R. LIVINGSTONE- 
DAVIDSON, K.C.M.G., C.B., LEARMONTH, Esq. 
D.S.0. Brigadier-General Sir ARTHUR 
HUGH D. FLOWER. Esq. MAXWELL, K.C.B.. ous. D.S.O. 
The Rt. Hon. aes. © as C. NESBITT. 


Sir MALCOLM H FRED W. TURN aoe” Esq. 
The Rt. Hon. LORD STONEHAVEN. P.C., G.C.M. G,, D.S.0. 


HEAD OFFICE: 


71, Cornhill, London, E.C. 3. 


Manager :—W. A. LAING. Assistant Manager :—G. 8. GODDEN, 
Secretary :—F. H. MCINTYRE. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 


VICTORIA oe 50 
» SOUTH AUSTRALIA oe 15 
» NEW SOUTH WALES ... 54 
» WESTERN — ww. 24 
» QUEENSLAND wo. 21 
» TASMANIA ove * 3 
» NEW ZEALAND ... eee 47 


Total 214 
Drafts upon the Branches are issued by Head Office, and may be 


nm from the Bank’s Agents throughout England, Scotland and 
and. 


oe and Circular Travelling Credits issued—availabie through- 
ou! 


Telegraphic Remittances are also m 


Bilis on the Australian States. = Dominion of New Zealand are 
purchased or sent for collection. 


its are received at Head Office at rates of interest and for 
peri which may be ascertained on application. 


SWISS BANK 
GORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 





1872, 


HEAD OFFICE: BASLE. 


Capital paid-up - 
Reserves- - - 


- £6,400,000 
- £2,120,000 


LONDON OFFICE - 99, GRESHAM STREET, E.C.2 


WEST END BRANCH : 11, REGENT STREET (warentoo pcace), S.W.1 


All descriptions of Banking and 
Exchange Business Transacted. 


Correspondents in all 
Parts of the World 
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BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED -- Rs. 2,00,00,000 
CAPITAL PAID UP .. a » 1,00,00,000 
RESERVE FUND ee we » 1,00,00,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—BULLION EXCHANGE (Shaikh Memon Street, 
Bombay), BANDRA, AHMEDABAD, AHMEDABAD (Station 
Branch), CALCUTTA, CALCUTTA (Bara Bazar Branch), POONA, 
POONA CITY, SURAT, RAJKOT. 
LONDON AGENTS: 
The Westminster Bank, Ld. 
DIRECTORS: 

Sir Cowasjee Jehangir, Baronet (Messrs. Cowasjee Jehangir & 

Co., Ltd., Bombay), Chairman. 
Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). 
Mr. Ambalal Sarabhai (Ahmedabad). 
Sir Joseph Kay, Knight (Messrs. W. H. Brady & Co., Ld., Bombay). 
Mr. A. Geddis (Messrs. James Finlay & Co., Ld., Bombay). 
Sir Chunilal V. Mehta, K.C.S.1., Bombay. 
Mr. Paliram Mathradas (Messrs. Rammarain Sons, Ltd., Bombay). 
Sir Cowasjee Jehangir (Junior), K.C.1.E., O.B.E. (Messrs. Cowasjee 

Jehangir & Co., Ltd., Bombay). 


Current Deposit Accounts.—lInterest is allowed on daily 
balances from Ks. 300 to Rs. 1,00,000 at 1 per cent. per annum. 
Interest on balances in excess of Rs. 1,00,000 allowed only by 
special arrangement. No credit will be given in account for interest 
amounting to less than Rs. 5 per half year. 


Fixed Deposits.—Deposits are received fixed for one year or 


for shorter periods at rates of interest which can be ascertained 
on application. 


Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 


The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 
General Banking Business transacted, rules for which can 
be obtained upon application. 
A. G. GRAY, Manager. 





























BANK OF ATHENS 


Head Office: ATHENS. 


(Incorporated in Greece with Limited Liability.) 


Paid-up Capital and Reserves, 
Drs. 176,000,000 


With offices in all the prin- 

cipal towns in Greece, Egypt 

and Cyprus, the Bank ex- 

tends Facilities for Export 

and Import Trade between 

Great Britain and the Near 
East generally. 


ENQUIRIES INVITED. 


NEW YORK : 
Bank of Athens Trust Company, 205 West 33rd Street. 


LONDON : 22 FENCHURCH STREET, E.C.3 
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December 19, 1932, subject to income tax, £106,200; to 
contingency reserve, £200,000; to profit and loss carried 
forward, £192,251—£498,451. 


BALANCE SHEET—September 30, 1932. 











of the reserve account of £10,000, has been transferred to 
contingency account. The question of the provision 
necessary for doubtful debts, &c., is referred to in the note 
on the balance sheet. The accounts from Bucharest have 





In countries where exchange restrictions are in force conversions have been made | been converted into sterling at the rate current on 
at the official rates ruling on September 30, 1932. December 31, 1932. 
LIABILITIES, £ ASSETS, £ <CE SHEET—Decembe 
Share capital issued —708,000 Cash in hand, at bankers and BALANCE SHEET—December 31, 1952. 
shares of £5 each, fully paid 3,540,000 pl dncdiencisbusateinihtnnnenie’ 17,069,414 LIABILITIES. £ ASSETS. £ 
SIRIUR, nicnntcousseemmtseresiones 1,500,000 | Bills receivable ................++ 10,354,868 CII  cisncccnvnimiecesctssieoesneeve 300,000 | Cash in hand and at bankers— 
Current and deposit accounts, Advances and other accounts Reserve account, old, £10,000; EIEN, ebiceesintiasuncahicumnkninn 40,434 
&c., and contingency re- receivable, securities, &c., less transferred to profit and Bucarest—Lei 120,895,441 
SED actuiseniaheininieediimens $1,368,197 | after making provision for loss account, £10,000. Op te MIE © vcstncsccncenoncee 217,830 
Deposit by Brazilian Trust all bad and doubtful debts 18,304,984 Current accounts, sight drafts, Balances with other bankers 
and Loan Corporation, Ltd. 68,986 | Investment in Brazilian Trust contingency account, in BORE ccccvcvccceconeseccoveccese 44,934 
BE RID ccvscssenssecessrsnes 629,962 | and Loan Corporation, Ltd. 36,796 I sixcnncctesersnacsese 235,491 | Money at call and short notice, 
Acceptances on account of | Liability of customers for ac- Current accounts, sight drafts, ROTA 285,000 
ee eee 1,152,747 ceptances, per contra ...... 1,152,747 &c., in Lei—337,870,248 at British Treasury bills............ 100,000 
Bills for collection on account Bills for collection, per contra 7,823,294 | See 608,775 | Investments (at market value) 6,502 
IED cciensvaneguevenen 7,823,294 | Bank premises and furniture, Guarantees, &c., for account of Do. Lei 3,500,600 at 555 
Rebate of interest on bills not at cost, less amounts written customers, in Lei—24,684,506 EEE caichsahencanieiabenniee 6,307 
BD eccnnemnacoseevevenenccncesces 141,055 EE cbncntaneecneesnauesmeenes 1,980,589 UP npnknicasscsncnnece> 44,477 | Investments in subsidiary com- 
Profit and loss account......... 498.451 Subsidiary companies current panies (at cost, less amounts 
NoTE.—Contingent liability accountse— written off)— 
as endorsers of foreign bills a 3,750 SER MEENID snenecsecenssesccnce 12,005 
discounted £746,737, of In Lei, 943,000 at 555 per £ 1,699 Tn Lei 650,000 at 555 per £ 1,171 
which £661,875 has since run There is a contingent liability Bills receivable, loans, current 
off. in respect of investments and other accounts, in 
oe — amounting to Lei 1,500,000. a 60,481 
56,722,692 56,722,692 Further provision for doubt- Bills receivable, loans, current 
imamate ful debts, &c., is necessary, tee a 
. rE . awrearT but, due to the existing con- 284, at DEE Beccvce 369,882 
BRITISH BANK FOR FOREIGN TRADE, ditions in Roumania, the value Liability of customers for 
LIMITED. of certain assets cannot be guarantees, &c., per contra— 
ascertained; the board, there- Lei 24,684,506 at 555 per £ 44,477 
BALANCE SHEET—April 30, 1932. fore, do not consider it advis- Property account at cost, less 
LIABILITIES £ ASSETS t able at this juncture to deal depreciation — Lei 2,424,621 
Capital issued : 351,600 shares of Cash in hand, st bankers in ee een ae §=— 
IID tin cesnenpsensisnababiensiils 351,600 Londoh and abroad ..,......... 659 written off é 800 
Current, deposit and other > Premises account at written _ 2 | ere ae eee 
counts, including loans an EL cnccicainseneenseeses 46,000 
deposits against security, Investmente—at cost ............ 395,737 1,194,192 1,194,192 
PIER aibscnsnesccnnesennsesneses 271,785| Loans and advances (less re- a 
Investment depreciation reserve 85,530]  SETVeS) ........ccceeceeceeseeseeeees 161,378 BANQUE BELGE POUR L°ETRANGER, S.A., 
Subsidiary company : Shares at son 
cost, £68,423 ; advances against BRUSSELS. 
> — a 71,675 BALANCE SHEET—June 30, 1932. 
rofit and loss accoun LIABILITIES. Fr. ASSETS, Frs. 
—- . > 1931, Capital issued — in 289,131 Shareholders’ liability ....... 11,379,937 
now ended £7 405-—£36,966; shares of Frs. 500 each, Cash in hand and with 
eae Sienhon” fees waived. fully paid, Frs.144,565,500 ; bankers Linematiatbeeueieie 403,473,347 
am ’ 33.466 60,869 shares of Frs. 500 Bills receivable ............++ 474,563,167 
oa PUY weccccencerereeerceeseresseees ’ each, 25% paid, Frs. ay debtors scabies a 943,489,635 
7,608,625; 250,000 shares nvestments at or under 
708,915 ' 708,915 of Frs. 100 each, 25% market value .........000008 156,061,972 
ee et paid, Fre. 6,250,000 ...... 158,424,125 — = — and affili- . 
7. 7 ANK i TAN 1 IIIS . ccncnicniidamenneiensee 130,000,000 ED I cn ccennniesnndes 42,867,501 
THE BANK OF TAIWAN, LIMITED. Sundry creditors ............ 1,880,222,902 | Financial participations ... 37,069,314 
BALANCE SHEET—December 31, 1932. Note issue in China ......... anaes Shares > —_ 
” . . BED cccoscsncscesccccecsoscsene ,500,000 pany— Bishopsgate S- 
., LIABILITIES. Yen. : ASHETS. Yen. RAMEE ocercanceoeceecens 388,694,879 | tates, Ltd., 1,000 shares 
Capital subscribed ............ 15,000,000 | Cash account— Profit and loss 24,005,992 of £1 each at cost 25,480 
Reserve funds ............0.0005 1,744,000 I iiicuiisiniibiinesbacse ee ee ee ee Balances in account with , 
Notes in circulation ......... 52,626,450 eee 14,306,999 subsidiary company 20,413,089 
EREEIRIED, scccsovemennence SURE IOS 1 TRIIOD occccccccenereneseneesecese 20,091,388 Bank premices at cost,ins 2 
Bills payable...............00.008 38,074,998 | Bills discounted, loans, &c. 245,893,428 proceeds of sales ” and 
Bills rediscounted ............ 86,909,635 | Interest bills, bills bought amounts written off 8,000,000 
Acceptances and guarantees, and export advances ...... 69,233,258 Liability of costomers ca Sere 
IBD, cebcccscncsessncezencnssccece 6,096,188 | Acceptances and guarantees acceptances 388,694,879 
Due to correspondents ...... 4,600,253 as per contra, &€. ......... 6,096,188 Fiscal charges ve extension rn 
Dividends unclaimed ......... 40,452 | Government bonds, &c. ..... 89,162,880 of life of company (to be 
Profit and loss account— Due from correspondents .... 2,071,952 written off) 4,282,270 
Brought forward om Bank premises — ee aaa oven ncvneccrnenen . 
revious term, Yen 73, ; SB.ncccscccccccsccococcs 154, 
Profit for current term, Capital uncalled ............... 1,875,000 2,590,320,591 iain itil 2,590,320,591 
ere 568,702 oe 
’ r+ =. per contra, 
ae noe ena ahaa (This item comprises 
464,943,042 464,943,042 mainly stocks, shares, 
a etc., on for safe 
’ , TK , Ty y , custody and as security, 
THE BANK OF ROUMANIA, LIMITED. hendient snetn tani oat aie tite har eae 
The Accounts for 1932 show a balance of £12,273 after d’ordre), per contra 4,564,650,170 ! COM) ssesserereeereeereeeees 4,564,650,170 
charging all expenses but before provision is made for Directors’ remuneration amounted to Frs. 887,923. Profit of subsidiary com- 


doubtful debts, &c. This sum, together with the balance 


pany has not been brought into this account, undistributed balance of such 
has been carried forward in the accounts of the said company. 


STATE LAND BANK 


Head Office : 50, Nowogrodzka str.. WARSAW. 


Branches : MAIN WARSAW BRANCH, 50, Nowogrodzka str.—25, Pilsudski str., LWOw.—24, Wielka Pohulanka, 

WILNO.—12, Dabrowski str., POZNAN.—18, Sienkiewicz str.. GRUDZIADZ.—6, Szkolna str.. KATOWICE.— 

20, Pilsudski str., LUCK.—8, Szezepatiski place, KRAKOW.—2, Koéciuszko str., PINSK.—1, Kapucyfska str., 
LUBLIN.—57, Sienkiewicz str., KIELCE, and an Agency at GDYNIA. 


Telegraphic Address: “‘CENTROPEBROL” for Head Office. 
“ PEBROL” for Branches. 


The State Land Bank transacts banking business of every description. 


Capitai (fully paid-up) - - - - ° 
Reserve Funds - - - - ° * ‘ 


Statement of Accounts as per September Ist, 1933 


Credits granted up to September Ist, 1933 - 


- Zlotys 130,000,000.- - 

40,001,001.08 
1,533,646,201.10 
1,012,377,196.99 


L. 4,588,775.- - 
kL. 1,411,966.-- 
L. 54,135,058.- - 
L. 35,735,164.- - 


- nt 


(Rate of Exchange of the Pound to the Zloty as on September Ist, 1933.) 


7 per cent. Mortgage Bonds of the State Land Bank are expressed in gold zlotys and in their equivalence of U.S. Dollars, 
Pounds Sterling, Swiss Francs, Dutch Florins and are secured by farm mortgages, by the State Land Bank’s total assets and 


by the guarantee of the Polish State Treasury. 


They are recognized as trustee securities, are accepted by the State Treasury 
as caution and judicial deposits, as also for all payments on account of property tax. 


7 per cent. Improvement Debenture 


Bonds of the State Land Bank are expressed in gold zlotys and in their equivalence of U.S. Dollars, Pounds Sterling, Swiss 


Francs and Dutch Florins. 


They are guaranteed by the State Treasury and are also recognized as trustee securities. 


They 


are accepted by the State Treasury as caution and judicial deposits and are exempted from the capital and income tax. 
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NATIONAL BANK OF GREECE | 


Established in 1841. 


Capital paid-up and Reserves Drs.1,205,000,000. — 
Deposits (30 June 1933) - - 8,607,000,000. — 
Total Resources (30 June 1933)- 10,729,000,000. — 


| 
HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. 


Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. 
Correspondents in all parts of the world. 


i 


Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG. a 
| 
ail 


COMPLETE INTERNATIONAL BANKING SaRviCe OF _EVERY _DESCRIPTION. 


iW 
a's a a ae a) 








ANGLO -INTERNATIONAL BANK, 


LIMITED. 


24-28, Lombard Street, London, E.C.3. 


Telephones : Mawsion House 6543 (9 lines). 

CAPITAL: 

Authorised £2,000,000. 

Paid Up - £1,960,008. 
London Clearing Agente: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 

BOARD OF DIRECTORS: 
GENERAL THE HON. SiR HERBERT A. LAWRENCE, G.C.B. (Chairman). 
H.E. PETER BARK, G.C.V.O. (Managing Director). 


E. W. H. BARRY, Eso. A. G. M. DICKSON, Eso. ZOLTAN HAJDU, Eso. Sm GORDON NAIRNE, Barr. 
JULIAN DAY, Esg., M.C. Tue LORD FARINGDON, C.H. Sm BERTRAM HORNSBY, C.B.E. Sim WILLIAM PEAT, C.V.O. 


Telegrams : “‘ ANGLANK, Lonpon.” 


Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 


THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 
Head Office: OSAKA, JAPAN. 
Capital Subscribed - - - - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 31,260,000.00 


OMS OFFICES : — Fukuoka 4 Hiroshima (8), Kobe (8), younnes pecans Cheng, London, New York, San Francisco, 
Kokura, Kumamoto, Kur urume (2), Kyoto (8), Moji, Los geles 

Nagoya (2), Niihama, Oka ama, Onomichi, Osaka (27), AFFILIATED BANKS: —The Sumitomo Bank of California, 

eneeeae Tokyo (19), Wa amaten, Wakayama, Yanai and Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 


Yoko me ag Hawai i, U.S.A. The Sumitome Bank of Seattle, 
OFFIOES in PACIFIO LINERS: — M8. nr Maru,” M.S. attle, Washington, U.S.A. 
“ Qhichibu Maru” and M.S. “‘Tatsuta M LONDON BANKERS :—Lioyds Bank Limited. 
Seestminamaein in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : London Wall 1511 and 1512. Cable Adress: “ Sumitbank, London.” 


IONIAN BANK, LIMITED 


ESTABLISHED 1839. 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - £100,000 
CAPITAL PAID UP - - - £600,000 | TOTAL ASSETS - - - £4,087,071 


HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 


GREECE : 
EGYPT : C. 1 ‘ce—ATHEN CYPRUS : 
Central Office—ALEXANDRIA. <7 ange gy S. Central Office—NICOSIA. 


10 Branches and Agencies. 23 Branches end Agencies. 4 Branches and Agencies. 


EVERY FORM OF INTERNATIONAL BANKING SERVICE. 


THE BRITISH BANK FOR THE NEAR EAST. 
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BRITISH AND CONTINENTAL BANKING 
COMPANY LIMITED. 


BALANCE SHEET—September 30, 1932. 


LIABILITIES, £ 
Paid-up capital—34,211 shares 
of £10 each, fully paid, 


£342,110; 15,789 shares of £10 
each, 10s. paid, £7,895 
Reserve ACCOUNL ........0eceerereeree 
OCurrent accounts (sterling and 
foreign currencies) ............+++ 
Deposit and other accounts, in- 
cluding sundry creditors and 
balance on profit and loss 
account (sterling and foreign 
GEETERTIEED  cenrcccvvccccccccseocese 186,897 
NOTE.—Contingent _liabili- 
ties in respect of bills accepted 
by third parties on behalf of the 
company not matured at Sept- 
ember 30, 1932, amounted to 
£28,801 and in respect of partly 
paid shares to French francs 
11,250. 





876,940 


ASSETS. £ 
Cash in hand and at bankers and 
money at call in London and 
abroad 


350,005 British Treasury bills and short- 
60,000 


dated Government securities... 120,210 
Foreign Government and other 
bills discounted .........0..+eee0s 197,254 
Investments (valued at prices 
current on September 30, 1932) 207 
Deposits abroad, including de- 
posits with an associated com- 
pany, advances to customers 
and other accounts (sterling 
and foreign currencies) ......... 
NOTE.—The amount included 
in the above assets not pre- 
sently realisable owing to 
standstill agreements or similar 
reasons amounted to £17,849. 


317,392 


876,940 


BANQUE COMMERCIALE DU CONGO. 
BALANCE SHEET—June 30, 1932. 


LIABILITIES. Francs 
RIE. ccnacisnnevnnneecnieienre’ 25,000,000 
ERERGUUGD ccncccenccezeesvscocenes 15,500,000 
PRUE GARD cvccccccncscunvcce 2,409,639 
Sundry creditors ............+++ 176,703,304 
Advances against securities 270,696 
en 8,331,324 
Balance carried forward 6,797 





228,221,760 


ASSETS. Francs. 
Property and premises ...... 3,500,000 
Furniture and fixtures ...... 250,000 
Cash in hand and at bank.... 19,081,002 
Government securities......... 149,214,521 
Sundry debtors ........s.se000s 42,150,463 
Bills receivable ............ss0++ 3,537,373 


Securities and participations 10,488,401 


BANQUE DU CONGO BELGE. 


BALANCE SHEET—June 30, 1932. 











LIABILITIES. Francs. 

20,000,000 

38,300,000 

Notes in circulation ........... 136,307,666 
Due to Colonial Treasury ... 2,048,246 
oe eee 2,409,639 
Sundry creditors... 557,252,866 
BES PAF sen. c0ccenesccc00000 12,478,029 
Balance carried forward ... 16,125 
768,812,571 


THE BRITISH BANK 


228,221,760 
ASSETS. Francs 

Property and Premises ...... 8,500,000 
Furniture and fixtures ...... 1,000,000 
Gold and gold exchange ..... 81,046,904 
Cash in hand and at bank... 283,142,420 
Government securities ....... 212,724,148 
Bills receivable ...............++ 104,269,389 


Sundry debtors 78,129,710 





768,812,571 


OF SOUTH AMERICA, 


LIMITED. 


The report for the financial year ended December 3lst 


last shows that the gross profits, after allowing for rebate 
of interest on current bills and drafts, for interest on 
deposits, and after making provision for bad and doubtful 
debts other than provided for out of contingencies account, 


this, with the balance of £118,917 


amount to £224,300; 


[October 14, 19 





33. 


THE BRITISH OVERSEAS BANK, LIMITED. 








BALANCE SHEET—October 31, 1932. 
LIABILITIES, £ ASSETS, £ 

Capital subscribed and paid in Cash in hand and at bankers... 252,400 

full: 200,000 “A” ordin- Money at call and short notice 595,792 

ary shares of £5 each, Balances with bankers abroad 192,830 

£1,000,000; 200,000 “B”" Bills discounted...... ee 

ordinary shares of £5 each, Government. securities 450,467 

BA BOO OD occ cccccccevescccccoccs 2,000,000 — geen in subsidiary com- 
Current, deposit and other ac- «=| PIES occ eseeeseeeersereeeseees 106,329 

counts, including provision other ranean, including 

for contingencies, deprecia- shareholding interests in 

tion on investments, and for foreign banks ........... eeeeeee 456,780 

bad and doubtful debts ...... 2,531,990 | Bankers Industrial Develop- 
Amounts owing to subsidiary ment Oo., Ltd., one “A” 

GRUNPREEE. cccccsccccccccscstceces 192 ordinary share of £100,000, 
Rese VO BARE cccccccccsccccsccccee 175,000 BASS POld. .ccoccrecccscecece 100 
Acceptances, &c., for account Advances to customers and 

of customers (per contra)... 3,448,932 other accounts.........0se0-se+ee 1,594,242 
Balance of profit and loss ac- Amounts owing from subsidiary 

SUNNIS ic icchaaabiaanetnebeannn 61,498 ER diniscmrsensatnuronens 136,129 
NOTES.—{1) Contingent _lia- Liability of customers for ac- 

bility on account of endorse- ceptances &c. (per contra)... 3,448,932 

ments on bills discounted, Bank premises—freehold at 

£1,040. cost, less amounts written off 336,115 
(2) “* Advances to customers " 

and “ Liability of customers 

for acceptances "’ include the 

balances which come under 

European * Standstill 

agreements. 

8,217,612 8,217,612 
THE CHASE NATIONAL BANK. 
BALANCE SHEET—June 30, 1933. 

LIABILITIES. x ASSETS, $ 
IEE oc cccnceiniemprnionnnbins 148,000,000 | Cash and due from banks... 357,374,134 
BEDS cccccccccvcccccccocccese 50,000,000 | United States Government 
Undivided proffts ............ 8,704,629 SPIE, cnscessinacenvceses 207,954,818 
Reserve for taxes, interest, State and municipal securi- 

contingencies, &c. ........ 3,332,938 ties maturing within two 
Dividend payable July i, SUMIEN. -sccchuesindsesissiiaseen 90,477,288 
tii ndsacsnnveecegnepovossenne 2,590,000 | Other State and municipal 
Re 1,408,337,158 UID wticencasksnnnateanse 8,506,289 
Acceptances, $93,353,668, Other securities maturin 
less amount in portfolio, within two years ......... 44,231,973 
ENED ocscccscensesnsoce 87,470,436 | Federal Reserve Bank stock 8,160,000 
Liability as endorser on ac- Other bonds and securities 97,628,637 
ceptances and foreign bills 1,101,189 | Loans and discounts ......... 779,754,902 
Other liabilities ............... 17,645,814 | Real estate... ae 32,069,186 
Customers’ acceptance lia- 
bility, $91,442,501; less 
amount in portfolio, 
SS scccesssneensansne 85,559,269 
er 15,465,668 
1,727,182,164 1,727,182,164 


CITY BANK FARMERS TRUST COMPANY. 


BALANCE SHEET—December 31, 1932. 


brought forward from the previous year, makes £343,217. 
After deducting all charges at the head office and branches, 
including directors’ remuneration, Government taxes in 
Brazil, &c., amounting to £159,283, there remains available 
the sum of £183,934. A dividend of 6s. per share, amount- 
ing to £30,000, was paid in June last. After paying this 
dividend, there remained the sum of £153,934, of which 
£35,000 was transferred to contingencies account and a 
balance of £118,934 carried forward. 


BALANCE SHEET—December 31, 1932. 
: LIABILITIES, ASSETS, £ 
Capital: Issued, 100,000 shares Cash in hand, and at bankers... 3,117,705 
of £20 each, £10 paid ......... 1,000,000 | Cash on deposit account dis- 
Reserve, as per balance sheet sentient shareholders ......... 2,138 
of December 31, 1931......... 1,000,000 | Bills receivable in hand ......... 771,390 
Ourrent, deposit and other ac- SED _ sesssnescennsctiecnses 90,736 
counts, including contin- Advances and other accounts 3,278,764 
gencies ACCOUDL .......0...0..008 5,652,041 | Balance in account with sub- 
Dissentient shareholders’ ac- sidiary company .............. 18,992 
COUNL seveeceeseressservscnereres 2,138 | Shares in subsidiary company 
Bills payable ............cccssseee 6,067 BE GENE cccvcocsccccveseccescconces 2,252 
Bills for collection ............... 829,177 | Freehold and leasehold pre- , 
Profit and loss account ...... 183,934 mises and furniture at cost, 
less amounts written off ...... 562,203 
Bills for Collection as percontra 829,177 
The contingent liability on 
bills re-discounted at the 
date of the balance sheet 
was £82,090, which has since 
run off, 
The capital employed in 
Brazil shows an estimated 
depreciation of £41,192 at 
December 31, 1932. 
8,673,357 


8,673,357 





LIABILITIES. 8 ASSETS, 
NE eisectsesceremieomnienenens 10,000,000 | Cash on hand and due from 
IND exssocsrsnesersccscvsesveres 10,000,000 banks and bankers .......... 25,748,422 
Undivided profits ............... 1,797,536 | Loans and other secured 
SED sacscenapeonavenusnnnienine 143,502 RIED sescncvccceccsssesecces 8,284,599 
PR icccvecccssencscvcscenenvees 50,752,702 | United States Government 
IED wecsconesssnnenosesconceses 14,636,172 
Other bonds, mortgages and 
I aie ccihiensaaianen 15,803,696 
BORIS DRIED ccccccccsesssoceces 5,563,360 
a 2,657,491 
72,693,740 72,693,740 


THOS. COOK & SON 


LIABILITIES. £ 
Capital issued, 250,000 shares 

of £1 each, 10s. paid............ 
Reserve fund ......s.ceceseeeeeees 
Current, deposit and other 
accounts, including liability 
on travellers’ cheques, letters 
of credit, and drafts sold; 
rebate on bills not due, pro- 
vision for bad and doubtful 
debts, investment reserve, 
contingencies, &c., and public 
and other accounts for which 
securities to the aggregate 
value of £46,934 have been 
lodged and includi the 
balance of profit and loss 


125,000 
125,000 


2,974,165 
4,706 


eneee eee eeeeeeeeeeeeeeeeeeee 


account, 

Amount due to subsidiary 
COMPANY.......ccrccccrserseeeeeee 

Liability to customers on ac- 

count of engagements, &c., 

Q3 Per CONTA .......0-+5 eocceece 


3,246,092 | 


(BANKERS) LIMITED. 


BALANCE SHEET—October 31, 1932. 


& 
603,051 


885,732 

25,663 
290,186 
295,000 


ASSETS. 
Cash in hand and balances with 
bankers on current account 
Balances with bankers on de- 
Posit ACCOUNE .......cccccseeee ° 
Ourrencies in hand ..... povceccece 
Remittances in transit ......... 
Money at call and short notice 
Bills discounted—Indian Gov- 
ernment ‘Treasury bills, 
£328,525; bank and other 
acceptances, £3,228............ 
Investments (at below market 
value)—British Government 
securities, £373,164; Indian 
Government securities, 
£76,557; U.S.A. Government 
and other securities, £49,318 
Investment in subsidiary com- 
pany (at below cost), 20,000 
shares of £1 each, 10s. paid, 
in Thos. Cook and Son 
Bankers (France) Ltd ......... 
Advances to customers and 


331,753 


499,039 


20,000 
216,876 


Bank premises and furniture, 

at cost, less amounts written 

Te ccvncoccevnccnsconnesoeccesesece - 61,571 
Liability of customers for en- 

gagements, &c.,aspercontra 17,221 

3,246,092 
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THE NATIONAL BANK 


LIMITED 
ESTABLISHED 1835 


CAPITAL SUBSCRIBED &7,500,000 | RESERVE FUND - £1,050,000 
CAPITAL PAID-UP £1,500,000 | DEPOSITS (30.633) £39,038,000 




















Board of Directors : 
MICHAEL JOSEPH COOKE, Esq., Chairman. 
JAMES JOHN O'CONNELL, Esq., Deputy-Chairman. 


RT, ss. SIR yeeeses F. or BART., P.C. CAPT. THE HON. HENRY E. FITZALAN-HOWARD. 
-Chairman 0 ndon Boar 2 3N 3 C.YV.0. 
ovary Jone Sone, Bes Si Geokoe F weno ane °° 
Depu hairman of the . Board. 4 : ’ . 
JOHN P ae oe ® M. J. BABINGTON SMITH, ESQ. 
JAMES DWYER, ESQ. E. H. WALPOLE, ESQ. 





EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED 
INCOME TAX MATTERS DEALT WITH ON BEHALF OF CUSTOMERS 
EXECUTOR AND TRUSTEESHIPS UNDERTAKEN 


HEAD OFFICE: 13, OLD BROAD STREET. LONDON, E.C.2 


and 274 Branches and Sub-Offices in Great Britain and Ireland. 
AGENTS AND CORRESPONDENTS THROUGHOUT THE WORLD 














FINANCE & COMMERCE €,\@\@/om EXECUTOR & TRUSTEESHIPS 


World-wide activity in all matters relative 
to Finance and Commerce enables Williams 
Deacon’s Bank Ltd. to give valuable and 
helpful assistance to customers on their 
problems, whether at home or abroad. 


Being a Trust Corporation, Williams 
Deacon’s Bank Ltd. is in a position to act 
as Executor and/or Trustee. 


PRINCIPAL The administration of an ‘ 
ae. ane n estate through the 


The ‘system of private wires interconnecting 20, BIRCHIN LANE Bank ae Security, Continuity of Office 
the main offices enables immediate attention E.c.3 and Impartiality. 


to be given to customers’ requirements. 9, PALL MALL Interesting Booklet on this matter is available 


Enquiries may be made at any branch. S.W.1 from any branch of the Bank. 


WILLIAMS DEACON’S BANK LTD. 


PRINCIPAL MANCHESTER OFFICES : MOSLEY ST.-ST. ANN ST. — 
Offices throughout : 
London, Lancashire, Yorkshire, Cheshire, Derbyshire, Staffordshire & North Wales 


ASSOCIATED WITH THE ROYAL BANK OF SCOTLAND 


STOCKHOLMS ENSKILDA BANK 


Bank with Unlimited Liability 


Established in 1856 


CAPITAL: Kronor 110,000,000 :— 


TELEGRAPHIC ADDRESS HEAD OFFICE : 
NITTON-STOCKHOLM STOCKHOLM 16 
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COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The following is a statement of the results for the year 
1932: The balance brought forward from the year ended 
December 31, 1931, was £87; the profit for the year after 
making provision for bad and doubtful debts amounted to 
£4,222; there has been recovered in respect of income tax, 
£2,566—£6,875. Against this has to be charged for losses, 
less profits, on realisation of investments and provision for 
depreciation of investments held, £20,329; and the net 
loss which is carried forward on the balance sheet amounts 
to £13,453. 


CREDIT LYONNAIS. 
BALANCE SHEET—July 31, 1933. 














LIABILITIES. 
Share capital issued and fully 





BALANCB SHEET—December 31, 1932. 


ASSETS. 
Cash in hand and at London 








paid: 40,000 shares of £5 each 200,000 ES RE 17,008 
Ourrent, deposit and other ac- IID scccnsuunasitennocsese ,000 
Ee 361,039 | Remittances in transit ............ 1,241 
Bills for collection, per contra ... 101,813 | Balances with foreign bankers 
Acceptances, endorsements, &c., and correspondents............... 17,773 
on behalf of customers............ DE DER FTI Ge crercccvccccescccceseves 115,000 
Bills discounted ..............000000+ 89,340 
Investments: British Govern- 
ment securities, £39,804; 
foreign Government securities, 
£60,078; bonds and shares of 
foreign banks, £14,016; securi- 
ties held by branches, £6,039— 
£119,937; less reserve to reduce 
to estimated market value at 
Gahe, BAB BBS  cocccccccccccccvecees 73,652 
Advances to customers and other 
DIED cnsscnicneeseescccesonssves 201,989 
Bills for collection .................. 101,813 
Liability of customers for ac- 
ceptances, endorsements, &c., 
SE IR vvcnncccesenssecnscocceess 26,841 
Furniture and fittings (at cost 
less amounts written off) ...... 1,583 
Profit and loss account ............ 13,453 
689,693 689,693 
COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED. 
BALANCE SHEET—June 30, 1932. 
LIABILITIES. ASSETS. 
Capital issued, 500,000 shares of Cash in hand, at bankers and at 
£1 each, fully paid .............. 500,000 (eee eee 478,915 
Ourrent, deposit and other ac- BEET GIR, sicccsonevecsccscsenee 27,610 
counts (including balance of 
profit and loss accounts) ...... 6,525 
506,525 506,525 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 
BALANCE SHEET—July 31, 1933. 


LIABILITIES. 
Ourrent and deposit ac- 
SS, 8,533,805,365 


Frs. 


Fixed deposits ............... 36,776,330 
Acceptances ..............000. 79,292,300 
Sundry accounts ............ 385,672,228 
Shareholders’ accounts ..... 16,903,156 


437,772,251 
400,000,000 





9,890,221,630 


ASSETS. Frs. 
Cash in hand and in banks 1,757,032,692 
Bills of exchange discounted 


and French Treasury 

SD saiitninninassvensennenens 5,062,520,519 
IIE cecncccvescccesoenes 29,286,038 
Credit balances with bank- 


ing correspondents ...... 1,126,782,862 
Advances against collateral 303,979,023 
Investments 1,448,660 





Participations ............... 6,200,000 
Current accounts ............ 1,152,299,922 

Liabilities of customers on 
ACCEPTANCE ..........0000006 79,232,351 
Branches abroad ............ 26,945,674 
Sundry accounts ............ 329,493,889 
Bank premises ..............+ 15,000,000 
9,890,221,630 


CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 


BALANCE SHEET—December 31, 1932. 


LIABILITIES. Frs. 
ST hipdiahespbianieeimnnetbees 150,000,000 
TT visi ehiseheiatiiesibies 31,599,425 
Superannuation fund ....... 410,000 
Orédit Foncier de France... 515,524,320 
Orédit Foncier d’Orient .... 19,008,000 
Caisse Hypothe. d’Egypte 10,000,000 


Current and deposit accts. 1,780,897,540 
eee 354,742,839 
Correspondents & creditors 147,494,253 
Acceptances, &c. ............ 24,346,563 
Sundry accounts ............ 5,294,223 
Dividends payable ........... 9,928,820 
Profit and loss 2,630,245 


3,051,876,228 


ASSETS. Frs. 

NA iescuicnadeinbetiniemeiuniae 180,716,641 
a hpiiihsaieademeancinit 1,409,397,838 
Correspondents .......0000008 80,112,086 
a 51,200,704 
IIE: MUD ccssnnsuceenenessen 59,385,458 
Caisse de Préts Immobiliers 

NOD cicwinscensenninnces 1,916,667 
Orédit Foncier de France... 515,524,320 
Crédit Foncier d’Orient and 

Caisse Hyp. d’Egypte .... 27,985,379 


Advances against securities 253,556,937 


PROFIT AND LOSS ACCOUNT. 


DR. 
SII: cnscpeehsnsinatenninn 
Interest on deposit and cur- 
rent accounts, &c. ........... 
Costs of administration, taxes 
and fees, written off furni- 


Frs, 
4,367,294 


36,621,890 


55,765,945 


96,755,129 
Profits — Brought forward, 
Frs. 1,659,541; net profite, 
1932, Frs. 13,463,899 





15,123,440 
111,878,569 


eeeeeee 





Current accounts..........+++ 408,284,414 
MURINE spescnscosescensesece 49,228,373 
Cover for acceptances ...... 14,567,411 

3,051,876,228 

Cr. Frs. 
Brought forward .............. 1,659,541 
ee 4,793,009 
Net profit on banking opera- 

GEEB cocccesccenecccsvecsscesnce 100,517,969 
Income from real property... 1,025,728 
Crédit Foncier de France...... 3,882,322 

111,878,569 


LIABILITIES. FPrs. ASSETS. Fr. 
Deposits at call................ 5,769,745,457 | Cash in hand and at banks 4,526,697,834 
Ourrent accounts ............ 7,989,695,845 | Bills discounted and French 
Accounts payable after Treasury bills .............. 7,803,462,344 
I cccnccnsvnscsccscees 199,911,092 | Loans and advances .. 370,686,954 
NEES. ciiivnedunepennae 124,193,914 | Current accounts 2,978,720,540 
Deposits for fixed periods 306,852,222 | Investments .................. 4,636,019 
Sundry liabilities.............. 432,966,881 | Sundries..................0.0008 372,462,789 
Unpaid dividend ............ 44,293,280 | Premises .........cccccsscscsces 35,000,000 
Prott and boas .........0.000- 16,007,789 
Reserve fund ...............0+ 800,000,000 
Capital fully paid ............ 408,000,000 
16,091,666,480 16,091,666,480 
CREDITO ITALIANO. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. Lire. ASSETS. Lire. 
IE inidiccinnsnndisiinnminss 500,000,000 | Cash and balances at call 
Reserve fund ...........ssce000 300,000,000 with banks ............ss000 410,902,692 
Deposits and savings ac- Bills receivable on Italy, 
IG vrantnnensccecencsevesce 1,232,374,346 England and other coun- 
Current accounts.............- 4,884,842,563 Mill iispebnaissansdociaeonaned 3,876,254,898 
Acceptances on account of Loans against collateral 
RN 144,007,819 III ccccenntpeuncecece 298,513,506 
Cheques outstanding ........ 166,965,491 | Current accounts.............. 1,725,732,086 
Sundry creditors ............. 69,697,910 | Liabilities of customers for 
Guarantees on account of ACOOPTANCES .......ccccccesee 144,007,819 
IID sigccensmssentiinnd 359,066,694 | Investments :— 
Rebate on bills receivable.. 15,451,491 Government securities 
Balance brought forward and debentures ......... 472,213,038 
NITE srncceireinsecvesin 16,935,185 Tnsurance companies, etc. 29,680,997 
PEED “senstinisiennednemns 28,352,516 Shares in other banks..... 137,739,061 
Clerks’ provident fund...... 62,907,865 | Freehold bank premises .... 12,500,000 
Collateral securities ......... 11,163,525 | Sundry debtors................ 251,083,224 
Safe custody securities...... 6,718,734,153 | Liabilities of customers for 
"ae 359,066,694 


Clerks’ provident fund, col- 
lateral and safe custody 
securities, as per contra... 6,792,805,543 


14,510,499,558 14,510,499,558 


HAMBROS BANK, LIMITED. 


According to the report of the directors for the year 
ending March 31, 1933, after payment of all expenses, 
making provision for rebate on bills discounted, bad debts, 
and income tax, the accounts show a profit of £293,762. 
Deducting the directors’ remuneration of £13,915, and 
adding the balance brought forward from last year of 
£92,446, there remains an available total of £372,293. 
After transferring £125,000 to contingency reserve account 
and allowing the sum of £48,750 for interim dividend on 
the £10 shares and £9,000 for interim dividend on the £1 
‘*A” shares paid on October 28, 1932, the directors now 
recommend the payment of a further dividend of 114 per 
cent., less income tax, on the £10 shares, making a total of 
18 per cent. for the year, less income tax, and a further 
dividend of 3 per cent., less income tax, on the £1 “A” 
shares, making a total of 6 per cent. for the year, less 
income tax, and that the balance of £94,293 be carried 
forward. As stated in the profit and loss account, the 
directors have decided to earmark a portion of the contin- 
gency fund against certain debts for which, in view of the 
unsatisfactory conditions ruling on the Continent during 
the year, it has been thought wise to make a provision. 
On the other hand, the transfer which is being made to the 
contingency fund from the year’s profit will restore this 
fund to approximately the same figure as that of last year, 


BALANCE SHEET—March 31, 1933. 





LIABILITIES. £ ASSETS, £ 

Paid-up capital— Cash in hand, at bankers, and 

£2 10s. per share on 400,000 SE <seshisshatagubtiaxdisseres 3,276,042 

shares of £10 each ........ 1,000,000 | Bills of exchange................. 2,543,721 
£1 per share on 400,000 “*A”’ Investments: Valued at or 
shares of £1 each ......... 400,000 below prices current at 

En cxnnsttnivennsbeninssenses 1,000,000 March 31, 1933. 
Profit ard loss account ........ 189,543 British Government. se- 
Current, deposit, and other curities, £2,878,012; 

accounts (including reserve other investments, 

for contingencies) ............ 10,643,073 ST siisixecsciapsscuwe 3,404,969 
Hambros Bank (Nominees) Hambros Bank (Nominees) 

Limited— Limited— 

Current account ...........0++ 2,174 Shares at cost .......cccc00e 98 
BARITRRINS  covesceececcocessenes 7,825,292 | Loans, advances, and other 

Memorandum.—Contingent NE os create atebccnninn 3,556,473 
liability as endorsers of bills Liabilities of customers for 
discounted £682,066 5s. 1d., acceptances as per contra... 7,825,292 
and on guarantees given Bank premises— 
covered by counter guarantees At cost, less amounts written 
or securities £360,399, 6s. 11d. lec 453,487 

Note.—‘* Loans, advances 


and other accounts” and 
“liabilities of customers for 
acceptances”’ include accounts 
in Germany, Austria and 
Hungary, governed by “‘Stand- 
still’ and similar arrange- 
ments. 


21,060,082 21,060,082 
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PROVINCIAL BANK OF IRELAND LTD. 


ESTABLISHED 1825. 








Subscribed Capital - £4,080,000 
Paid-up - - - - - £540,000 


Divided into 40,000 Shares of £100 each, £12 10s. paid; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund -_ - £470,000 





DIRECTORS : 
RICHARD DURANT TROTTER, Esq., Chairman. 


G. BROCK, Esq., F.C.A. ROBERT ASHHURST GRADWELL, Esq. 

JOHN CHARLES DENTON CARLISLE, Esq. HENRY SAMUEL HOWARD GUINNESS, Esq. 
JAMES MARMION CARROLL, Esq. EDWARD RALPHE DOURO HOARE, Esq. 
ROBERT JOHN FITZGERALD, a ALEXANDER BRODRICK LESLIE-MELVILLE, Esq. 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. Captain GEORGE LESLIE POE, R.N. (Retired). 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C. 2. 


Telephone: Metropolitan 0311 Metropolitan 0323. 
Secretary's Office. 


Secretary : FRANCIS S. FORDE. Manager: F. W. BROWN. 


135 Branches and Sub-Branches throughout Ireland. 
Chief Officer in Iveland: DAVID B. BRADSHAW. 


CORRESPONDENTS AND AGENTS. The Bank has Correspondents and Agents throughout the British 
Isles and in all parts of the world, and conducts Overseas business of all kinds, including Collection of 
Foreign Bills and Cheques. 

CURRENT ACCOUNTS OPENED; DEPOSITS RECEIVED, and general Banking business transacted. 
INCOME TAX. Claims for recovery and for adjustment of Income Tax undertaken. 

DIVIDENDS, ANNUITIES, COUPONS, etc., collected. Duties of Executor and Trustee undertaken. 





THE BANK OF ADELAIDE 


(Incorporated with Limited Liability in Australia.) 





EST. 1865 
Paid-up Capital - - - - £1,250,000 3 
Reserve Fund - - - - : 1,000,000 AKTI EBO LAG ET 
£2,250,000 
Reserve Liability of Shareholders’ - _ 1,250,000 
£3,500,000 





Head Office: Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 
BRISBANE OFFICE: 305, QUEEN STREET. 


se 
PERTH (Western Australia) OFFICE: ST. GEORGE'S TERRACE. 


FREMANTLE OFFICE: 78/80, HIGH STREET. GOTHENBURG—STOCKHOLM 


London Office : 
11, LEADENHALL STREET, E.C.3. 


Bills on Australasia purchased or collected. 

Drafts and Letters of Credit issued, and Remittances cabled. Accounts 
opened in Australia for Overseas Banks. Every other description of Banking 
aad Exchange business transacted. 

Epquiries regarding Australian Trade invited. 


A. BUTTERWORTH, Manager. 


THE 


PIONEER LIFE 


ASSURANCE COMPANY LTD. 


Chief Offices : 


67, Dale Street, LIVERPOOL. § ©S*ablished 


100 agencies in different parts of 


Sweden. 


Banking business of every 
a 


Life Assurance Funds: 
Exceed £840,000 
Total Claims Paid: 
Exceed £1,500,000 


description. 


Telegraphic Address: “ GOtabank.” 
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GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 30, 1933. 


LIABILITIRS, $ 
Getta  cccosesccces poaveneceres 90,000,000 
SS BRIE coscsnvvcccescovce 170,000,000 
Undivided profits ............ 7,266,270 
Accrued interest, miscel- 

laneous accounts payable, 

reserve for taxes, &c. ... 6,940,263 
Acceptances ........cscereeeee 83,214,878 
Liability as endorser on 

acceptances and foreign 

BIEUED wcovenercnccevensccsooosoce 72,102 
ee 1,054,343,335 
Outstanding checks ......... 33,277,860 


1,445,114,708 


Cash on hand, in Federal 

Reserve Bank, and due 

from banks and bankers 249,332,301 
U.S. Government bonds 

and certificates ............ 482,920,173 
Public securities ............ 75,975,693 
Stock of the Federal Re- 

TNE  avensenenesenss 7,800,000 
Other securities ............... 24,975,205 
Loans and bills purchased... 491,098,292 
Real estate bonds and mort- 

RED. cenbennncenensnencensecs 2,655,086 
Items in transit with foreign 

EES Svansecconccnecces 6,985,874 
Credits granted on accep- 

RITE 5 concnensautsinubiameen 83,214,878 
Bank buildings ............... 14,202,830 
Accrued interest and ac- 

counts receivable ......... 5,954,376 


1,445,114,708 


THE HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


BALANCE SHEET—December 31, 1932. 


LIABILITIES, 

Issued and paid-up capital— 

160,000 shares of §125each 20, 
Sterling reserve 104, 
EE 10 
Notes in circulation (autho- 

rised and additional issue 

against securities, bullion 

and coin amounting to 

$166,565,152 deposited 

with the Crown Agente for 

the Colonies, their trustees, 

and the Hongkong Govern- 

GRRE). ccvcevccccevecccesece eoeee 137,449,255 
694,379,175 
237,258,655 


000,000 
000,000 
0,000,000 


Pixed deposite.................. 

Bills payable (including call 
loans and short sight 
drawings on London office 
and drafts on London 
bankers) 

Acceptances on account of 
constituent ...........00s0++ 

Profit and loss account ...... 

(Liability on bills of exchange 
re-discounted, $2,165,060, 
of which £1,992,066 have 
since run off.)* 


15,659,063 


2,484,897 
12,619,033 


1,353,850,078 


ASSETS, 

Cash (including $54,500,000 
coin lodged with the Hong- 
kong Government and 
$8,850,000 coin lodged with 
H.B.M. Consul-General, 
Shanghai, against autho- 
rised and/or excess note 
circulation) .........++ eoesece 203,097,871 

Bullion in hand and in transit 
(including $47,250,000 bul- 
lion lodged with Hongkong 
Government against autho- 
rised and/or excess note 
Circulation) ....cccccccccceree 

British Government, Indian, 
Colonial and other securi- 


Bills discounted, loans an 
BEEEED . ccnnceccescncesseescose 
Bills receivable and balance 
of remittances and ts 
148,981,297 


im transit ...cccccccccccccscese 
Liabilities of constituents for 

2,484,897 
19,674,257 


130,373,972 


289,987,610 
439,250,174 


acceptances, per contra ... 
Bank premises 





1,233,850,078 


*Sterling exchange taken at la. Xi. 


PROFIT AND LOSS ACOOUNT. 


Dr, 
Interim dividend of £3 per 
share on 160,000 shares...... 


7,616,529 
Remuneration to directors. 


79,670 


Seeeeeeeeeseeeeseseseereees 


£5,000 
Final dividend of £3 per share 

on 160,000 shares ............ 7,680,000 
Transfer to bank premises 

BOCOUNE .....00006 eonsencees «se» 1,500,000 
Balance forward to next year 3, "439, 033 


20,515,232 





THE IMPERIAL BANK OF PERSIA. 


The profits for the year ended March 20th last 


OR. 8 

Balance of undivided profits, 

December 31, 1931.........+++ 3,421,511 
Amount of net profits for the 
i ending December 31, 
932, after making provi- 
sion for bad and doubtful 
debts and contingencies, 
deducting all expenses and 

interest pald and due......... 16,893,721 

20,315,232 

» after 


making provision for expenses of management, general 
charges in London and at chief office and branches, income 
tax, and bad and doubtful debts, amounted to £85,802, to 


which had to be added £46,087 brought forward from last 
account, making a total of £131,889. 
liabilities of the branches in Persia were converted at the 
rate of exchange of Rials 103 per £ sterling, being the 
rate on March 20, 1933. The rate last year was Krans 90. 
The directors recommended payment of a final dividend of 
7s. per share, and a bonus of 2s. per share, making, 


The assets and 


with 


the interim dividend of 4s. per share, a total for the year 


of 13s., free of income tax. 
£20,000 to reserve, 


which 
£710,000, and to carry forward £46,889. 


It was also proposed to add 


increased 


was thereby to 


BALANCE SHEET—March 20, 1933. 


LIABILITIES. 
Capital—99,800 ordinary shares 
of £6 10s.; 200 founders’ 


£ 


Amount received from the Per- 
sian Government for sur- 
render of note issue 200,000 
Reserve account .........ccceeeeee 710,000 
Current and fixed deposits, &c. 2,730,969 
Bills payable, provision for 
contingencies, endorsements, 
adjustments, and sums due 


650,000 





to other banks................00. 1,551,160 

Acceptances, &c., on behalf of 
GRERGERETB ccccccccvcccencccccesce 150,622 
Profit and loss account ......... 91,889 
6,084,640 


ASSETS. 

Cash in hand, at bankers, and 
in transit and money at call 
and short notice, and bullion 1,059,772 

Investments in British Govern- 
ment and other securities 
taken at or under prices 
ruling at March 20, 1933 poses 3,545,805 

Bills discounted, loans and 
advances, past due bills, 
adjustments, and sums due 
from other banks 

Bills receivable ............s.sese 

Liability of customers for" ac- 
ceptances, &c., as per contra 

Bank premises, ‘furniture and 
stationery 


£ 


869,787 
450,910 


150,622 
7,744 


6,084,640 


® This includes £50,000 funding loan deposited at Bank of England under Govern- 


ment regulations. 























in force on June 30th 


10 millions of francs. 


Depositors and s 
counts as per contra 


seeeee 








ITALO-BELGIAN 


The directors’ report for the year ended June 30, 1932, 
states that by reason of the very appreciable fall of the 
British and South American rates of exchange, and with 
a@ view to providing a more accurate survey of the position 
of their assets and liabilities they had to depart from their 
previous practice of basing their balance sheet on fixed 
gold rates of exchange, and they have converted the 
balance sheets of their branches at the rates of exchange 


last. 


LIABILITIES, Frs. 
TEE scenctatacenceeessnenneins 100,000,000 
OO ae 100,000,000 
Current and deposit ac- 

REINS sieicuisicnsenveunmnnoens 771,431,755 
Bankers and correspondents 333,483,407 
Bills payable............cccccccses 97,446,145 
Dividends unclaimed ......... 247,648 
Re-discount on bills .......... 1,055,621 
Profit and 1088 ........0.scsse+e 20,002,850 

1,423,667,426 


on 718,593,735 


IONIAN BANK, LIMITED. 


BALANCE SHEET—August 31, 1932. 
The Exchange for drachmas is taken at 275 per £, and for £E. at 97-50 per £100. 











LIABILITIES. ASSETS, £ 

Issued capital :— Cash in hand, at bankers and 
120,000 shares of £5 each, in transit—London, £362,612; 

SE i ncrnccconcsonceceqens ,000 branches, £229,669 ............ 592,281 
Reserve fund  ......ccccseeeeeeees + 100,000 | Balances with banking corre- 
Investments reserve .........0+6 100,000 spondents, including  re- 

Current and deposit accounts... 2,629,231 mittances in transit ........... 52,644 

Bills payable,.........c.ssesseceeees 236,851 | Investments :— 

Outstanding advices, exchange British Government securities 677,437 
contracts, letters of credit, Foreign Government Securi- 
unclaimed dividends and re- ties and otherinvestments 395,963 
serves for taxation, pensions eee 59,040 
and contingencies ...........++ 305,868 | Loans and advances ............ 1,450,185 

Liabilities for acceptances on Outstanding advices, exchange 
account of customers.......... 89,492 contracts, expenses prepaid, 

Rebate on bills discounted not and goods under realisation 418,327 
GIBB covccccccscncsscovcssessescoccss 1,834 | Liabilities of customers for ac- 

Profit and loss . 23,795 eee 89,492 

Mortgaged property in posses- 
sion, at or below valuation... 32,442 
Bank premises, including in- 
stallations, at cost, less 
amounts written off............ 219,260 
4,087,071 4,087,071 
PROFIT AND LOSS ACCOUNT. 
DR. £ OR. £ 
Charges of management for the Gross profits, provision having 
tii sicssthannmnnsinimaniiie 157,833 been made for bad and doubt- 

Directors’ fees and remuneration ful debts, taxation and rebate 274,097 
for special services, including 
IID inca tsteaiacnsemann 3,763 

Interest on current and deposit 
IIE scanentnsiconorinsrcscecces 97,409 

Net profit carried down ......... 15,092 

274,097 274,097 

Dividend at 2s. per share, sub- Net profit brought down......... 15,092 
ject to income tax at 5s. in Balance brought forward from 
the £, payable, if agreed to, Jast ACCOUNE ........ccceeeeeeeeee 8,703 
on January 19, 1933............. 12,000 

Balance carried forward ......... 11,795 

23,795 23,795 


INTERNATIONAL BANKING CORPORATION. 
(Owned by The National City Bank of New York.) 
BALANOR SHEBT—December 31, 1932. 





(Including Foreign Offices.) 
LIABILITIES 3 ASSETS, 3 
OE . senscutincembaneiiemnnbenn 2,500,000 | Cash on hand and in local 
EE 2,500, depositories .......... suidinneed + 2,580,094 
Undivided profits ............... 4,836,481 | Due from banks and bankers 3,168,211 
SI stinctininnianiintiimeinios .244,083 | Loans, discounts and ad- 
Notes in circulation in China 1,419,381 TREEB scescrccccvevcccccevesecces 2,681,598 
Items in transit with branches 150,449 | Bonds and securities............ 10,867,509 
IEE skncccvcccssnsensascss 930,131 | Customers’ liability account 
Reserves for: of acceptances ..........se0006 869,169 
Taxes, accrued interest and EEE BETS ccevcccccsceseseseses 57,449 
BE ccninsnensniniasnines 456,869 
CRINIEE  cccnccccccccccess 1,183,621 
Otdeee TRRTIEES ccccccscccccccsese 3, 
20,224,030 20,224,030 


Figures of foreign offices are as of December 24, 1932. 


BANK. 


Although every possibility of 


comparison with previous figures is thereby removed, they 
feel certain that the manner in which their balance sheet 
is worked out will prove entirely satisfactory. 
profit made during the last financial year, after deduction 
of all allowances for amortisation which were deemed to be 
necessary, amounts to Frs. 11,184,859. The board proposes 
the distribution of a net dividend of 8 per cent. 
Belgian tax, and to carry forward a balance exceeding 


The net 


, free of 


BALANCE SHEET—June 30, 1932. 


ASSETS. Fr. 
Cash in hand and with banks = :609,034 


Bills receivable ............++++¢ 598,548 
TRVOStRROMS..000ccccccccecccscece 30:022°101 
Bankers and correspondents 281,971,020 
Current accounts ....... ececese 493,466,722 
SIND snssnessoncesesqnenmrnes 21,000,000 
Furniture and fittings ........ 

jarani ans 


Securities deposited and 
sundry accounts as per 
CONLTA....c0rrereeecerseees Pe},718,593,735 
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THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


Capital and Reserve Funds £3,600,000 


| London Office : - 38 Threadneedle Street, E.C.2, 


| where accounts may be opened on usual London terms. 


Head Office: S38 St. Andrew Square, Edinburgh. 
Over 200 Branches enya Scotland. 


Every Description of Banking Business transacted. 


BANK OF NEW SOUTH WALES 


Incorporated in New South Wales with Limited Liability. 


(ESTABLISHED 1817.) 
With which are amalgamated the Western Australian Bank and the Australian Bank of Commerce, Ltd. 


Branches and Agencies (712) in all the Australian States, New Zealand, Fiji, Papua, and Mandated Territory of New Guinea. 
Paid-up Capital ~- - - - - - - £8,780,000 
Reserve Fund - - - - - - - 6,150,000 
Reserve Liability of Proprietors - - - - 8,780,000 


£23,710,000 


Aggregate Assets to 30th September, 1932, £107,525,115 
Head Office: SYDNEY, NEW SOUTH WALES. 


General Manager: A, C, DAVIDSON. 
LONDON DIRECTORS: 
H, L, M, Tarrron, Esg., Chairman, I, C. Geppzs, Esq. Cuas, L, Darzrer, Esq. 


J. S. Camppeit, Manager. D. Greppin, Assistant Manager, A. L. Kennepy, Secretary, K. J. Provan, Accountant, 
The Bank makes Mail and Cable Transfers, Negotiates and Collects Bills of Exchange, arranges Wool an ‘other Produce Credits, Receives Deposits for 
Fixed Periods on terms which may be known on application, and transacts every description of Australasian Banking Business. 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 


HUNGARIAN GENERAL CREDITBANK 


MAGYAR ALTALANOS HITELBANK. 


Founded in BUDAPEST—~—V. Jozsef-tér 3. 


Share Capital and Reserves - - 68,100,000 pengé 


Eight Branches in Budapest. 


Branches in Baja, Debreczen, Eger, Gyor, Kecskemet, Miskolc, Nyiregyhaza, Pécs, Satoraljaujhely, Sopron, 
Szekesfehervar, Szekszard, Brasov, Oradea Mare, Timisoara, Fiume. 


Banking business of all descriptions transacted. 
Correspondents throughout the world. 





ZEMES BANKAS 


(AGRICULTURAL BANK) KAUNAS, Duonelaicio g-ve 47 


BALANCE SHEET, 30th June, 1933 


ASSETS. Lt. Ct. LIABILITIES. Lt. Ct. 
1. Cash on hand and due from State Bank ...... 797.243 23 Br a iia ciiceneeliginatnincdadaceneadackudats 50.000.000 — 
DB a cosnnsvccoscseensncegenaccenvcccessecss 3.430.594 84 >: ME aa ncscadeasausgidevcdeiacadesewnskseecinsiadeeente 3.750.000 _ 
3. Discoun tt teeihneihhieteieamnauenmedeoeawan’ 8.664.889 93 ey ald intenendsnebendsmennite 200.000 — 
4. Special Current Account .................ccceceeee 14.085.714 84 4. ortgage Bonds in circulation 5,5% .........-+- 56.100.000 — 
5. Loans and Mortgage Bonds security............ 82.942.128 06 he asc aeumancanecanenaienee 14.261.081 11 
6. Mortgage Loans  .........ccccccscesceesceececceeceeeees 16.871.134 ll II enc cnc caneu ctiaemendedoncamianouascmdenndiel 9.307.232 88 
Ty ET ones atiatninakuntanssanencdesegrecssoorsceceeets 9.821.453 _ Te IE craic cnaabinnpannnadetenesdersecaddanseonenaen 1.572.159 35 
8. Unsubscribed Stock. .............ccccccccsscccscceseees 1.935.000 — Bi Seca itsntccecdicconcsnadndcsndscneuedcuenennes 1.543.303 — 
9. Different Debtors .............ccccececcececceceeeeeeeees 38,137 28 9. Unp aid PIII +: scceicnganatiasensisducdaneniaeéense 1.441.972 — 
[ie IIIT canara eniinneceeeusebanaeetesetnseunencoote 74.570 55 10. Interest and Commission  ..........sccscsceseseseetees 1.851.697 2&4 
SL. Jes csckiccnchenicemmnmeensaoinsieceseneseeoneeee 566.319 — ll. Interest in anticipation for 1934 ...........csse++e 107.597 28 
i) (nc nduikaealedaeiiatinne agedeesanéiebeatounnes 540.615 51 i I iv ccdcncaccincpecsascccenscscceeassoese 366.897 83 
IIE acc cccsdenneduscesssasessoesconessececsseese 772.978 65 Bs (tcsckccininiinindintiudsntienenenacsenseuienies 14.338.232 48 
i; MT ni ckinncukanneuaennnnenoneinsenensneebeescetoneete 14.338.232 48 ge IE inde ctndacue, wadtadusavsesededddenennccsimisess 197.232 37 
15. Bills for Collection ...........cccecsceceeeeeceseeeeeees 197.232 37 15. Branch of Klaipeda ...........0....cccccssccccscscccees 3.668.278 97 
16. Branch of Klaipida ...............cccccceeeeeeeeeeeeees 3.629.441 26 


158.705.685 11 158,705.685 ll 
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THE LONDON AND EASTERN 
LIMITED. 


The directors’ report for the fifteen months ended 
September 30, 1932, that notwithstanding all the adverse 
circumstances and the consequent contraction of business, 
the trading of the fifteen months resulted in a profit of 
£10,518, subject to provision for bad and doubtful debts, 
depreciation and loss on realisation of British Government 
and other marketable securities and a loss on customers’ 
dollar deposits, the funds in respect of which were held in 
London at the time of the departure from the Gold Standard. 
As early as the beginning of the crisis in 1931 the bank 
appreciated the need of reducing severely its Continental 
commitments, and its liabilities under its acceptances were 
reduced during the fifteen months ended September 30, 
1932, from £1,200,000 to £62,000. Even so, the provision 
for bad and doubtful debts has been much in excess of 
normal years. The directors have devoted special attention 
to an examination of all probable sources of loss, and these 
have been provided for specifically. However, as a matter 
of prudence, an additional sum of £50,000 has been set 
aside as a reserve for contingencies. As a result of these 
allocations and the abnormal losses attributable to the 
circumstances above referred to, the profit and loss account, 
after allowing for £10,200 brought forward, shows a debit 
balance of £199,353. When the time is thought to be ripe, 
proposals will be submitted to the shareholders for dealing 
with this adverse balance. 


TRADE BANK 

















BALANCE SHEET—September 30, 1932. 
LIABILITIES, £ ASSETS. £ 
Capital: 60,000 shares of £10 | Cash in hand and at bankers in 
each, fully paid ...........0ccc008 600,000 a aes 46,859 
Current, deposit and other ac- | PE SID GIRES ccswntscecnscccnscnnres 70,000 
counts, including £50,000 re- Sundry securities (at market 
serve for contingencies.......... 251,267 PEED -cciduiniehanenbncésuesicennees 19,411 
Acceptances for customers as per Loans, overdrafts and other 
contra, £92,951 ; dess bills held, balances less reserve for doubt- 
ae 62,401 a *485,094 
Note.—Contingent Liabili- Customers’ liabilities for accept- 
ties : Guarantees, rediscounted BGS . conenecvdianenpenbesseoeneyes *92,951 
bills, confirmed credits and * Note.—These totals include 
forward foreign exchange con- £198,925 in countries where 
tracts, £80,398. exchange restrictions are in 
force. 
Profit and loss account ........ .. 199,363 
913, 668 915.668 
THE MITSUI BANK, LIMITED. 
BALANCE SHEET—December 31, 1932. 
LIABILITIES. Yen. ASSETS, Yen. 
Deposits (current, fixed, &c.) 687,648,845 j Cash in hand and at the Bank 
Poreign bills sold............... 250,450 | of Japan, &c. ...........0008 49,045,968 
Due to foreign banks (in- | Money at call and short 
cluding discounts) ......... RES 1. CUTER cncocnsesencveensesccnsens 42,660,000 
Due to inland correspondents 592,118 | Japanese and foreign Govern- 
Outatanding cheques ......... 275,775 TE 103,148,394 
Liabilities under L/C, &c..... 8,428,738 | Municipal and other bonds... 132,430,803 
Interest accrued on deposits CO a eceren 549,260 
DUI: ctcnictenintinakeenabonts 7,045,349 | Loans and discounts..... . 429,889,703 
Rebate on bills not due...... 2,776,412 | Foreign bills purchased 62,776,645 
Provisional receipts, &c. ..... 408,828 | Due from foreign banks....... 7,084,356 
ST ainidhtdbbtnseenaeesousiell 100,000,000 | Due from inland correspon- 
Reserve funds ... 51,800,000 SED. dsconcictusianttitesooncs 230,317 
Pension fund 4,506,659 | Customers’ liabilities under 
Profit for the half-year ...... 9,708,448 L/C, &c., per contra ...... 8,428,738 
Including—Balance from | Provisional paymente ........ 305,512 
last account, Yen 4,037,079; | Bank premises and real estates 15,061,361 
transferred from pension } Capital uncalled ............... 40,000,000 
fund, Yen 266,989. | 
891,611, 057 891,611,057 
APPROPRIATION OF PROPIT. 
Dr. Yen. CR. Yen, 
NN pice iineeninegnnel 1,000,000 | Profit for the half-year ......... 9,708,448 
a. EE sieecsunsisensennssens 573,200 





9,708,448 | 9,708,448 






MITSUBISHI BANK, LIMITED. 
BALANCE SHEET—December 31, 1932. 











LIABILITIES. Yen | ASSETS. Yen 
OO ee 640,378,987 | Cash on hand andin banks... 47,016,643 
Foreign bills sold............... 376,024 | Money at call and short 
Due to foreign banks ......... 20,516 |  MOCCE ...ccccccccccercccecesee 52,990,000 
Due toinland correspondents 261,896 | Government and municipal 
Acceptances and guarantees 1,569,417 BSRRS. ccccccccvccccceseecoseonce 123,650,404 
Interest accrued on deposits 6,835,618 | Other bonds............ +» 148,903,754 
Rebate on bills discounted Stocks and shares 32,319,980 
NE GOD ccccscessceccscce 1,266,631 | Loans and bills discounted... 317,305,251 
Suspense accounts ............ 1,784,892 | Bonds loaned tocustomers... 1,439,254 
Outstanding cheques ......... 226,405 | Foreign bills bought ......... 10,462,187 
Accounts en route ............ 450,065 | Due from foreign banks ...... 7,141,367 
SII henctndenshmiaseneewnepeet 100,000,000 | Due from inland correspon- 
ee SS be isnccesnecescnensaeseenese 418,240 
Profit for the half-year ...... 8,587,156 | Acceptances and guarantees 
@S per Contra ............06. 1,569,417 
| Bank premises and real 
S  GRRBEE cccnccvecccsecsccesecees 14,978,560 
| Temporary payments 213,498 
| Money in trust (pension re- 
RIED “Svisesecneccncnses 2,592,777 
Capital uncalled ............... 37,500,000 


798,501,332 798,501,332 
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APPROPRIATION OF PROFIT. 





Dr. Yen OR. Yen 
Legal reserve fund ............... 1,000,000 | Profit for the half-year......... 8,587,156 
Special reserve fund ............ 1,000,000 
Pension reserve fund ............ ,000 
een 250,000 
Dividend at 8 per cent. per 

BEE saniciegctsianonequscsinees ,500,000 
Balance carried forward to next 

SN anteneipasneonctupmmenn 3,537,156 

8,587,156 8,587,156 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 


BALANCE SHEET—December 31, 1932. 















LIABILITIES. Francs ASSETS Franca 
Subscribed capital ............ DDO0OBO0 | Cathe cccococccccccccccocscccccccece 2,638,786 
Statutory reserve .... 2,000,000 | Due from other banks.. 26,885,663 
Extraordinary reserve ...... 6,700,000 | Bills receivable ........ 61,898,956 
Deposit and current accounts 98,838,097 | Coupons for collection 118,942 
ees | ere 2,029,433 | Current accounts.............+5 11,709,089 
CURE ROCOND  cccccccccecees 425,512 | Sundry assets ............000000 2,619,500 
Unclaimed dividends ......... 426 | Loans and advances ......... 9,706,799 

Uncalled capital ...........00+ 13,391,200 
Buildings and furniture ...... 1,024,533 
125,993,468 129,993,468 
THE MOSCOW NARODNY BANK LIMITED. 
BALANCE SHEET—June 30, 1933. 

LIABILITIES. £ ASSETS. & 
Capita] issued— Cash at banks on eurrent ac- 

125,000 shares of £10 each, counts and in hand ........... 734,912 

fully paid............s.ceeeeeee 1,250,000 | Investments— 

50,000 shares of £10 each, Co-operative Transit Bank, 

£7 14s. paid. 385,000 Riga — 9,000 fully - paid 
General reserve .... 130,000 shares of 100 gold lats 
Capital reserve.............ses.s00. 318,186 each (at COBt) .......000eeeee 38,035 
Cliente’ current and deposit Banque Commerciale pour 

ROUND .ccccccccccoceneccscecce 396,104 VE du Nord, Paris— 
Correspondents of the bank... 248,772 49,650 fully-paid shares of 
Bills re-discounted .............++ 360,091 Frs. 500 each (at cost) 200,804 
Bills discounted (collateral se- Svenska Ekonomiaktiebo- 

GID cnecencnoneraveeescceseseone 75,000 et, Stockholm — 997 
Advances against oods........... 169,571 fully-paid shares of Krs. 
Acceptances of other banks on | 1,000 each (at cost)......... 55,052 

security of goods against Soyuspushnina, Ltd., Lon- 

advances (Contra) ..........++. 391,482 | don—100 shares of £100 
Miscellaneous creditors (in- each, £50 paid (at cost)... 5,000 

cluding provision for taxa- (These investments are held 

tion and exchange profits for trade purposes and no 

IM SUSPENSC)......0+0eeeeeeeeeeees 82,621 market quotations are 
Liabilities of the bank (as per available.) 

contra) in respect of— Correspondents of the bank ... 151,507 

SERENE « cepesovebeseszcees 2,707,736 | Bills discounted...........+.+++0+++ 562,500 
—, 11,662 | Bills receivable ............00.0+.+. 43,800 
Forward exchange . 58,777 | Advances against— 
Contract undertaken (se- | Goods and document ........ 961,017 
SEED cinssemeseemsesens 252,661; Collateral securities ........... 75,000 
Documentary credits and Agreements to finance ex- 

creditors for bills for collec- ports from U.S.S.R. ........ 950,000 

tion (as per contra) ........... 422,222 | Miscellaneous debtors ... 28,713 
Profit and loss account as at | Office furniture and fittings ( t 

June 30, 1933 .......ccceeeeeeee 4,597 cost, less sales and deprecia- 

| SNEED siasdahapsineenteabieamacenen 5,083 
Liabilities of customers (as per 
| contra) in respect of— 
Guarantees issued ......... 2,707,736 
Acceptances .........sese00e- 11,663 
Forward exchange ......... 58,777 
| Contract undertaken ...... 252,661 
Debtors in respect of docu- 
mentary credits and bills for 
Collection (as per contra)... 422,232 








7,264,482 | 


THE 


BALANCE 


LIABILITIES, £ 
Share capital—300,000 fully 





paid shares of £10 each...... 3,000,000 
Statutory reserve fund......... 1,500,000 | 
Special reserve.......cccsccccceses 1,500,000 
Current, deposit and other ac- 

a 19,784,026 | 
Egyptian Government ......... 

Sudan Government.............. ) 
Mixed tribunals .............00++ 1,953,950 
Bankers’ accounts ...........+++ 834,578 
Cheques and bills payable..... 153,116 | 
Rebate of discount on bills | 

ROE FOE GED ccccsscsccccccccscce 10,305 | 
Dividends unclaimed............ 24,692 | 
Acceptances, &C. .........0+++0+ 873,537 | 
Provision for payment of final 

dividend at the rate of 

11 per cent, per annum...... 330,000 | 
Profit and lossaccount balance 256,354 | 


| 
et 


34,122,027 





SHEET 








7,264,482 





NATIONAL BANK OF EGYPT. 





December 31, 1932. 


ASSETS. x 
Government securities and se- 
curities guaranteed by the 


Egyptian Government ...... 19,844,225 
Sundry securities ............... 1,299,428 
Advances on merchandise..... 2,144,772 
Advances on securities .......... 2,431,114 
Advances otherwise secured... 848,422 
Sundry other advances ........ 624,915 
Bills of exchange................. 889,329 
Local bills discounted ......... 268,234 
Buildings, furniture, &c. ...... 199,495 
Money at call and at short 

eee 2,045,000 
Bankers’ accounts .............. 285,322 
Clients’ liability for accept- 

ances, &c,, as per contra... 873,537 
Cash : 

Notes £E.1,448,852; gold 

and silver coin, &c, 
STD iitnipiensatisens 2,368,234 





34,122,027 
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THE CENTRAL BANK OF 
INDIA, LTD. 


ESTABLISHED 1911. 


Head Office: BOMBAY. 


Up-Country Branches : 
AHMEDABAD, AMINABAD (LUCKNOW), 
AMRITSAR, CALCUTTA, BARA BAZAR 
(CALCUTTA), NEW MARKET (CALCUTTA), 
SHAM BAZAR (CALCUTTA), DELHI, GORAKH- 
PUR, HAPUR, HYDERABAD (DECCAN), JALNA, 
JAMNAGAR, KARACHI, LAHORE, LAHORE 























CITY, LUCKNOW, LYALLPUR, RANGOON, 
SAILU, SAMBHAR LAKE, SECUNDERABAD 
AND SURAT. 


London Agents : 
THE MIDLAND BANK LIMITED. 
BARCLAY’S BANK LIMITED. 


Paris Agents : 
THE GUARANTY TRUST CO. OF NEW YORK. 


Berlin Agents : 
THE DEUTSCHE BANK. 
New York Agents: 


THE GUARANTY TRUST CO. OF NEW YORK. 


Subscribed Capital Rs. 3,36,00,000 
Paid-up Capital - Rs. 1,68,00,000 


Reserve and Contingency Fund 


Rs. 70,00,000 


S. N. POCHKHANAWALA, Managing Director. 






THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED OVER 100 YEARS. 


SUBSCRIBED CAPITAL - 
PAID-UP - «= «# « 
RESERVE FUND - - ~- 
DEPOSITS - -« « = 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. 
212 Branches throughout Scotland. 


£5,200,000 
£1,200,000 
£1,800,000 
£28,547,000 


EDINBURGH—George Street. 


LONDON OFFICES ; 62, CORNHILL, E.C.3. 


Manager Asst. rs 
JOHN THOMSON. 


332, Oxford Street, W.1 - 


JOHN A. MORRISON, 
HAS FOREIGN EXCHANGE DEPARTMENT. 
J. M. S. Lambie, Manager. 


1, Regent Street, S.W.1 - John Macdonald, Manager. 


140, Kensington High - 
Street, W.8 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 


David L. Manson, Manager. 


Every description of Home and Foreign Banking transacted. 
Letters of Credit issued on all places at Home and Abroad ; 
Cable Remittances, Freight Collections, Ship's Disbursements 
Credits, Commercial Credits, &c., arranged. Bills of Exchange 
and Shipping Documents collected or negotiated subject to 


approval. 


The Bank also undertakes the duties of TRUSTEE and 


EXECUTOR. 


SMALL Pa — BEARING INTEREST. 


Sums of 1 
and HOME SAFE! 
observed by the Bank’s Officials. 


At London Offices Current Accounts and 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 


ante received. PASS BOOKS 
ISSUED. Strictest Secrecy is 


other business 


NORMAN L. HIRD, General Manager. 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: 


“ LEGIOBANKA.” 


25 Branches and 5 Exchange Offices in Czechoslovakia. 
FORBIGN BANK AFFILIATIONS: 


KOMERCIJALNA BANKA D.D., ZAGREB, JUGOSLAVIJA. 
LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up -_ - 
Reserves - - - - 


- Ke (‘70,000,000 
- Ke 100,000,000 


COMPLETE BANKING SERVICE 


| A BINDING-CASE for Che Economist. 


Week by week you keep your copies of “ The 


Economist,” and ultimately you either file 
them or bind them. Doubtless you are accus- 
tomed to the annoyance which attaches to 
the ordinary binder—the difficulty of reading 
half the left-hand page and the unwieldiness 
of the device generally. 


Weare now able to offer our readers a new 


PRICE 5S/- each, post 


free (Lettered Back & Front) 


binder which overcomes these irksome diffi- 
culties and is, in our opinion, the most efficient 
contrivance for the purpose we have yet seen. 


It holds three months’ issues and index, its 
special cork spine does away with tags, laces, 
and metal contrivances, and each issue can be 
bound up in an instant in such a way that it 
can be read as easily as a well-bound book. 


from 


THE ECONOMIST, 8 Bouverie St., London, E.C.4 





ee 
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PROFIT AND LOss ACCOUNT. pay a further dividend of 1 per cent. (making in all 6 per 





Dr. £ £ » "Qe. S shi i ; if 
Directors’ remuneration........ 15,750 | Pad profit for the year ending cent. for the your 1932), which will absorb £64,000, ond to 
Ourrent expenses................. 469,159 | December 31, 1932, after carry forward £52,083. 

Interim dividend at the rate providing for depreciation of . 
of 4 per cent. per annum.. 120,000 buildings and furniture, 
Provision for payment of final for rebate of discount, and 

——e at the rate of 1] for doubtful debts............ 944,024 

per cent. per annum......... 330,000 | Balance brought forward from 
Balance carried forward ...... ES | BetS BOE reececneececcceeseonse 247,238 SOCIETE GENERALE. 











1,191,262 1,191,262 











(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France. ) 


BALANCE SHEET—July 31, 1933. 



























7. "J LIABILITIES. Fr. ASSETS. Fr. 
THE NATIONAL CITY BANK OF NEW YORK. COREE. canwestniesntaninansicnae 625,000,000 | Cash in hand and at Bank 
NE. cacncsunsesinntoavne 390,000,000 | of France ..........00.0000 2,587,054,094 
BALANCE SHEET—June 30, 1933. Cheque accounts ............ 3,522,568,050 | At banks and sommngentonts 160,177,806 
ae Deposits for fixed periods .. 273,968,900 | Bills and National Defence 
—_ LIABILITIES. ¢ ASSETS. Acceptances due > to be RR 6,103,588,418 
Capital ..........seeseesersereeees 124,000,000 | Cash in vault and in Federal BID siencencnseuasspenensnecnss 120,767,464 | Coupons for encashment ... 145,218,168 
SUIPUS .............sseeeeeeeeeees 50,000,000 Reserve Bank ..............+ 182,854,727 Diverse current accounts... 7.333,236,366 | Contangoes............ss0++ 58,968,071 
Undivided profits............... 5,695,499 | Due from banks, bankers and Sundry accounts ............ 161,349,247 | Advances on security ...... 384,309,930 
Reserves for: United States Treasurer... 151,310,151 Interest and dividends ... 10,147,679 | Diverse current accounts... 2,541,267,508 
Contingencies, saininnisipiniaiaininnls 50,523,884 | Loans, discounts and bankers’ Proflt and loss ce 27.106.918 | Government stocks, shares, 
Unearned discount and IIE ieccccnnctonntnnval ee ee . bills and debentures ...... 33,317,428 
other unearned income 1,786,821 | United States Government Investments ...............0+++ 27,308,497 
Interest, taxes, other ac- bonds and certificates...... 252,382,825 Real estate and “ Immo- 
crued expenses, &c....... 4,282,643 | State and municipal bonds.. 69,369,217 biliére Parisienne et Dé- 
Dividend payable July 1, Stock in Federal Reserve | partmentale”............... 71,397,039 
1933 se eeeeeeeeereresesessess 1,550,000 TINIE cinitcenncgnnvneimatnniabiel 6,600,000 i Sundry RN alain 48,225,915 
Liability as acceptor, en- Other bonds and securities... 103,368,767 | Calls on shares ..............+. 303,311,750 
dorser — on accept- — Ownership of International 9.000.000 eimai J —_-—-— 
ances and bills ............... »281, Banking Corporation ...... .000, +144,624 
Circulation ...........00.0000000, 25,000,000 | Bank ae sities 59,802,054 peadeateadiaaaes aan 
SED aikcineieicinsstscennent 1,134,750,257 | Itemsin transit with branches 4,901,704 
Customers’ liability account 
of acceptances ............0++ 72,776,907 
Other assets .............sc0cee 4,593,285 | SOCIETE GENERALE DE CREDIT INDUSTRIEL 

















1,475,870,144 1,475,870,144 ET COMMERCIAL. 


BALANCE SHEET—December 31, 1932. 













































LIABILITIES, Frs. ASSETS. Fre. 
OTTOMAN BANK Deposit accounts........+...++ 449,187,159 | Cash in hand, at Bank of a 

MA) ANK. Current accounts ............ 1,062,568,456 as ncciiecnanaininie 578, 
Fixed deposits ............... 486,103,335 | Due from other banks ...... 140,014,072 
" Acceptances guaranteed .... 25,279,623 | Coupons for collection ...... 7,144,373 

The accounts made up to December 31, 1932, after pro- | Unclaimed interest and Bills receivable and ‘* Bons 
ridi . : GR inractncovnccesooseee 268,263 de la Défense Nationale " 1,465,450,397 
viding for bad and doubtful debts out of revenue and Transitory and sundry ac- Current accounts...........++« 147,397,190 
provisions previously made, show an amount available |, Sccounte coc 17,937,545 | Aci eee ee nee 
of £100,338 including £25,853, brought forward from i Rg ng a emo —— es --. 25,279,623 
; : , orc x . 60,000, 000, aym mad S60 
the previous year. The Committee recommended a | Capital 0.00.0... 100,000,000 of interest and dividends 

. . . : Brought forward from pre- Gat BOEB cccccccccscccseccccce 2,228,300 
distribution at the rate of 3s. per share payable in VIOUS FEAT cccocccccescsceeee 4,662,980 | Sundry accounts .. ovee 5,785,583 
. » « — Profit and loss account for EMVOSMAAMS 2. cccccccccconcccs 54,982,703 
Istanbul, London and Paris on July 10, 1933, leaving i ccasinte atcacacteiats 8,644,992 | Shares of affiliated societies 106,017,068 

i 7 » © nt ve \ Bank premises ...........0+++ 20,000, 
£25,338 to be carried forward to the current year. The cons ees FF pecetemmnaae 40.7500 
Committee are pleased to report that, by virtue of a — —_—_—_— 
2,224,252, 151 2,224,252,151 










convention recently signed with the Turkish Government, 
the Concession of the Bank is prolonged until March 1, 
1952, in conditions which are considered by both parties 
to be in accordance with their mutual interests. 






















THE SUMITOMO BANK, LIMITED. 
BALANCE SHEET—June 30, 1933. 










BALANCE SHEET—December 31, 1932. 















































LIABILITIES. Yen. ASSETS. Yen on 
. ETE  acnoccesinsesescosnisoos $15,930,472 | Cash in hand ...............0006+ 50,052, 
LIABILITIES, £ ASSETS, : ; 2 
Capital, £10,000,000; less not Cash in hand and at. bankers 3, on, 108 Exchange 801d ..............0006 7,247,642 Money at call and short 
: Due to other banks............ 3,697,133 RL since hcaninenscecacnensin 25,250,000 
called up, £5,000,000 ........ 5,000,000 | Money at call and notice ..... 1,533,791 os : Bo os es 
Statutory reserve ........000000. 1,250,000 | Bills receivable ..........0+.2000 6,601,523 | Foreign credits, acceptances sd * ne eeleaaeiaamal me 
Bank notes in circulation ..... 383,867 | Investments ......s....sss.s0s-- ED fee mmm, CRTREE De son reersnoereorene 51°405°581 
Bills payable and sight drafts 265,665 | Current Accounts of sundries 4,315,254 ae Seen hoes a ae 421,467,734 
Current accounts of sundries 11,226,164 | Advances on securities........6+ 1,817,859 | CeCQUMEs BC. arernsceeecvees anes na srmssznencenvonorenne an 
: - - Capital subscribed 70,000,000 | Securities lent .................. 1,055,690 
Deposits for fixed terms ...... 1,718,663 | Clients for acceptances ........ 1,017°166 : 9 0000 | Exch i 1 25,894,888 
ACCEPTADCOS .......ceeeererseeeee 1,017,167 | Bank premises and realestate 637,554 Reserve fund ..... - Stee “sy af sey oor iguana 072. 
Profit and loss account "100,338 | ? Pension reserve ............+++ 2,264,510 | Due from other banks 4,013,978 
are a . | hs Balance of profit brought Customers’ liabilities on 
, forward from previous foreign credits, accept- 
20,961,864 | 20,961,864 RIE 5 siccdvasaseesecnes 2,125,558 | ances and guarantees ...... 6,886,053 
Net profit for this half-year 4,163,786 | Bank premises .............0+ 19,656,136 
Capital unpaid .............+. 20,000,000 
952,410,742 2 | 952,410, 742 


SWISS BANK CORPORATION. 













BALANCE 





SHEET—December 31, 1932. 
(£1 = 25 francs.) 













THE YOKOHAMA SPECIE BANK, LIMITED. 















































LIABILITIES. € ASSETS. £ The report for the half-year ending December 31, 1932, 

Share capital ...................+. 6,400,000 Cash... srpenecssecennsenessee 12,771,268 states that the net profit of the bank for the past half-year, 
Fined deposiia 2 T S95eibee | hile receivable Sarees | after providing for all bad and doubtful debts, rebate on 
— — woccenceooecocoocs 23,912,722 loans at short dates on secu- . bills, etc., shows 12,159,464 yen, inclusive of 5,077,293 yen 
Acceptances ow, HTS4aL | Advances to Customers, 6... 22,391,872 | brought forward from last account. The directors propose 
ENED esccsssccscevccccescecees 412,212 | Permanent investments ...... 804,700 | that 1,300,000 yen be added to the reserve fund, and 
oe 1,938,895 | recommend a dividend at the rate of 10 per cent. per 

SYNdicates ......sceceeseseeeeeees 540,532 | annum, which will absorb 5,000,000 yen. The balance, 

a emanate 724,086 | 5,859,464 yen, will be carried forward to the credit of next 




















account. 





53,647,536 53,647,536 
BALANCE SHEET—December 31, 1932. 


































According to the report, after deducti ‘xpenses anc LIABILITIES. Yen. ASKETS. Yea. 
8 . ” P " er uction of ¢ a ee i Capital issued and fully paid 190,000,000 | Cash account—- 
taxes, and making provision for bad and doubtful debts, etc., Reserve fund enero - 118,450,000 In hand, a Si pean. ses 
. rve for doubt ebte.. " y t BD cccocccccccccccece oo 
the net profit for the year ended December 31, 1932, Notes in circulation — i 138 Beentnents on pubtioasonss- 
Mh Deposits (current, fixed, &c.) 680,156,578 ties and debentures at cur- 
oe pe The board propose to allocate to | ji} payable, bills Fedis- wien, maths ples 451,042,150 
snsion func 0,000 ; ivide 5 pe . counted, tances an iscoun joans, 
ee = . £3 $ to pay a dividend of 5 per cent as other sums due by the vances, ta peseee 394,924,811 
the paid-up capital (according to Art. 36 of the Articles of REIT sccsncnnapasoennen . 552,989,706 | Bills receivable and other 
Associati > > : .s Dividends unclaimed ° 8,840 sums due to the bank...... 470,556,638 
sociation), £320,000—£350,000, leaving a balance of | halance of profit and lone Bullion and foreign money... 686,484 
2 . . : 4 oe . brought forw: rom last ank’s pre an ro- 
£61,288. After deduction of the statutory participation of seaman es 5,077,293 pertie, estimated A cost 
ire r , > i 5 i Net profit for the past - price, less allowance for 
directors, £6,129, the remainder, £55,159, together ee. 7,082,171 | depreciation ............+s.-. 21,212,685 
the amount carried forward from last year, £60,924, is at Bank's furniture..,.........00++ 1,345,624 





the disposal of the general meeting. The board propose to 1,474,173,028 1,474,173,028 


ce. SS =O wr Ke © oS 
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ROYAL BANK OF SCOTLAND 


neorperated by Reyal Charter, 1787. 





Capital (fully paid), £3,780, 192 Reserve Fund, £3,780,926 
Deposits, £55,898,683 
— a OVER a 
252. 200 YEARS OF COMMERCIAL BANKING ania 


A COMPLETE BRITISH COLONIAL AND FOREIGN — SERVICE. CORRESPONDENCE INVITED. 
LONDON OFFICES — City : ty: 34) BISHOPSGATE, E.C 
UMMONDS—49, CHARING CROSS, S.W. 1. 


Dd 
WESTERN r ,, BURLINGTON GARDENS, W.1 (formerly branch of Bank of England). 
BOND STREET—64, NEW BOND STREET, W.1. 


HEAD OFFICE ° . EDINBURGH. 


General Manager-—WILLIAM WHYTE. 
Associated Bank—Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL - - - +« +#«+ «= # «# « £4,500,000 
PAID-UP CAPITAL - - - - -« £1,500,000 
RESERVE FUND and BALANCE CARRIED FORWARD - £2,386,157 
DEPOSITS and CREDIT BALANCES as at 28th February, 1933 - £36,049,095 


Governor: The Rt. Hon, LORD BLPHINSTONB, et, oh" OTT. Treawcee a RALPH ANSTRUTHER OF BALCASKIE, Bart. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, Sr. Varcerr Pace. J. W. MacFariane, Manager. 
LONDON OFFICES: City Office—30, Brsnorscars, E.C.2, J. W. Jomusrom, Manager. 
Piccadilly Circus Branch—16/18, Piccapury, W. C. D. ALtison, Manager. 
251 Branches and Sub-Branches in Edin Glasgew, and threugheut Scotland. 
Every description of British and Fereign ing Business transacted. 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Subscribed Capital - . . . - - 27,500,000 
Paid up ° ° ° ° 2 - » 2,260,000 
Reserve Fund ° e e ° - * #2,850,000 
Deposits (3ist October, 1932) - ° - . »- 837,502,627 


Head Office: 14 GEORGE STREET, EDINBURGH. 
General Manager, JOHN M. ERSKINE. Secretary, GEORGE HAY. 
London, City Office: 62 LOMBARD STREET, E.C.3. 

Joint Managers, ANDREW W. RUSSELL and JAMES W. ALSTON. 
Kingsway Branch: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2. 
Manager, JOHN ARCHIBALD. 


asgow, Chick Office: 113-115 DUGHANAN STREET. 
Manager, ANDREW SCOTT Asst. Manager, GEOFFREY TILLOTSON. 


The Bank has over 350 Branches and Sub-Branches throughout Scotland, and Banking Correspondents in the principal 
Towns in the World. Every description of British Banking and Foreign Exchange business transacted. 

The Bank is prepared to undertake the duties of Executor or Trustee under wills and settlements, and to act as Trustee 
for Debenture Holders and for Public Bodies and Institutions. 


THE NATIONAL BANK OF SCOTLAND LIMITED. 


Incerporated by Royal Charter and Act of Parliament. Established 1825. 
Affiliated with Lloyds Bank Limited. 


Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 


RESERVE FUND - £1,550,000 
DEPOSITS, ist November, 1932 - £33,867,668 
Head Office: EDINBURGH. 

JOHN TAYLOR LEGGAT, General Mansour. FREDERIOK GEORGE DRYBURGH, Secretary. 
LONDON OFFICES: 

City Office—37 Nicholas Lane, E.C.4 
JOHN COWAN, ManaGer. - &. GILCHRIST, ASSISTANT MANAGER. 
West End Office—18/20 ) Regent Street, "Piccadilly Circus, S.W.1. 


MOIR, MANAGER. 


Branches in all the Principal Cities and Places in Scotland. 


Every description of Banking Business transacted. The Bark undertakes the duties of Trustee or Executor under Wills, Trustee under 
Marriage and other Settlements, and Trustee for Debenture and other Issues, etc. 
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BANK OF BANK GOSPODARSTWA 
BRITISH WEST AFRICA KRAJOWEGO 


EsTAaBLISHED 1894. LIMITED. 


(NATIONAL ECONOMIC BANK) 


Authorised Capital ... £4,000,000 
Subscribed Capital ... £3,000,000 
Head Office : 
Paid-up Capital ... ... £1,200,000 . 
apa pes w+ se. £400,000 1, Jerozolimska, WARSAW, 


Poland 


eee to the Governments of - See. 
terra Leone, Gold Coast a igeria. idinentiile seit Mitts ites: 


Chairman : KRAFOBANK, WARSAW 
THE EARL OF SELBORNE, K.G., G.C.M.G. 


HEAD OFFICE: AGENTS AND CORRESPONDENTS 
37, GRACECHURCH STREET, LONDON, E.C.3. IN ALL PARTS OF THE WORLD 


GENERAL MANAGER: 


D. W. PATERSON. 
PAID-UP CAPITAL - - ZI. 150,000,000 


speLitarpeet Manchester, Hamburg, RESERVE FUND - - ZI. 68,995,003 
ost Altice, Conary Sstande, Moreces. TOTAL OF BALANCE SHEET 


Agents in New York: as on December 31, 1932 - ZI. 2,132,873,580 
Standard Bank of South Africa, Ltd. 


PRINCIPAL SHAREHOLDERS: 
Lloyds Bank Limited; National Provincial _ Bank FULL TERMS OF BUSINESS 
ae ee ar ee ; ON APPLICATION 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: Telephones : 
“Natpis, STOCK, LONDON.” MANSION HOUSE 6241 (3 lines) 



















Hongkong and Shanghai 
Banking Corporation 


(Incorporated in the Coleny of Hongkong. The liability of members 
is limited t to the extent and in manner prescribed by Ordinance No. 6 of 
1929 of the Colony.) 






















AUTHORISED CAPITAL... -..  .. $50,000,000 
ISSUED AND FULLY PAID UP... ... $20,000,000 

STERLING ... ...  £6,500,000 
RESERVE FUNDS4 civeR ... ..  .. $10,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 


Head Office - = - HONGKONG. 


BOARD oe DIRECTORS: 


SUBSCRIBED CAPITAL -  £2,153,335 
PAID-UP CAPITAL - ~- £1,000,000 
RESERVE FUND- - ~~  £1,000,000 










DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 
Lt.-Col. The Hon. GEORGE FREDERICK W. GREEN. 
AKERS-DOUGLAS. 


























T. E. PEARCE, Chairman. 
H. S. H. GUINNESS. T. H.R. SHAW. Deput “~~ wx 
The Hon. ARTHUR M. ASQUITH, Sir SIGISMUND F. MENDL, J. K. BOUSFIELD. Mr. C. G. S. MACKIE, 
D.S.O. K.B.E. A. H. COMPTON G. ‘MISK IN * 
FRANCIS GOLDSMITH. | Sir CHARLES D. SELIGMAN. 8. H. DODWELL.. on. Mr. J. J. PATERSO 


j. A. PLUMMER. 
CHIEF MANAGER 








Manager—FRANCIS GOLDSMITH. 
Sub-Manager—RoBert E. de B. BATB. 


V. M. GRAYBURN., 




























BRANCHES : 
Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, iren (Delny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, Kobe, 
Kowloon, Kuala Lumpur, London, Lyons, Malacca, Manila, 
Moukden, Muar, New York, Peiping (Peking), Penang, Rangoon, 
Saigon, San Francisco, Shanghai, Singapore, Sourabaya, Sungei 
Patani, Tientsin, Tokyo, Tsingtao, Yloilo, Yokehama. 


Asst. Sub-Managers—H. R. W. Browx, Henry O. Lucas. 
Chief Accountant: 
Seymour 8. JOHNSON. 
Secretary—OARLES H. GOUGH. 


Auditors: 
PRICE, WATERHOUSE & Co. 















Bankers: 
BANK OF ENGLAND. 





COMMITTEE IN LONDON: 














N ROVINCI NK, . A. H. Barlow. The Rt. Hon, 
Se we Soe, Seen D. G, M, Bernard. Lord Revelstoke. 
- Cais oe. Sir George Sutherland, 
Sir Cc. F. Whigham. 






Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 






"MANAGERS IN LONDON: 
QO. J. Barnes. R. E. N. Padfield. 
Sub-Manager: G. M. Dalgety. Accountant : O. Baker. 


9,GRACECHURCH ST., LONDON, E.C.3 













Loans granted upon approved securities. 
All communications to be addressed to the Manager. 
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THE DAI-ICHI GINKO, 


LIMITED. 


(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 


CAPITAL (Paid up) - - Yen 57,500,000 
SURPLUS - - - ~ Yen 63,100,000 


A Complete Banking Service 


Head Office: 
TOKYO 


Branches: 
YOKOHAMA, KOBE, OSAKA, KYOTO, SEOUL and other 
principal Cities at home. 


Correspondents : 
All important places at home and abroad. 


THE 


Commercial Banking 
Company of Sydney, 


LIMITED 
(with which is amalgamated the BANK OF VICTORIA, LTD.) 
ESTABLISHED 1834. *. INCORPORATED IN NEW SouTtTH WALES WITH 
Limitep LiasiLity. 
Authorised Capital 


Capital Paid up 
Reserve Fund 
Reserve Capital 


£12,000,000 0 0 


£4,739,012 10 0 
£4,300,000 00 
£4,739,012 10 0 


£13,778,025 0 0 


Total Assets 
30th June, 1933 ... £55,406,385 0 0 


Head Office : Sydney——343 George Street. 
General Manager.: C. Darvall. 


31 Offices and Branches in New South Wales, 
aaeed, Victoria, South Australia and Federal 
oS eee. cies throughout Australia 

all other parts of the world 
ere aga ena eget 
are i by the Ry = Branch on the Head 
Office, Branches and Agencies of the 
Bills” on Australasia negotiated and collected. 
Remittances cabled and mailed. 


LONDON OFFICE: 
18 BIRCHIN LANE, LOMBARD STREET, E.C.3 
V. B. JONES, Manager. 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, £.C.8 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 


BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay ; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


Pre-eminent Ye 


UBB 
ONT 


MELLON 
UL TELL 


PITTSBURGH © PENNSYLVANIA 


( orrespondenc e Inutted 


Cable Address: Me/lonson, Prttshurgh 


London Agts. National Provincial Bank, Led. 
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Estd. 
1862. 


STABLISHED at the most impor- 

tant commercial centres in South 
America and Portugal, the Bank of 
London & South America Ltd. 1s 
particularly well equipped to carry out 
modern banking business of every 
description. 


ARGENTINA — BRAZIL — COLOMBIA 
CHILE — PARAGUAY — URUGUAY 
PORTUGAL 


BANK OF LONDON 
& SOUTH AMERICA 


LIMITED 


Head Office: 6, 7 & 8, Tokenhouse Yard, London, E.C.2. 


MANCHESTER : 
36, Charlotte Street. 


Affiliated to BRADFORD: 
Lloyd’s Bank Limited. 33, Hustlergete. 


Also at NEW YORK and PARIS 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares - 800,000 
Reserve Fund - - - - 1,000,000 


DIRECTORS. 

CoLIn FrepERick CaMPBELL, Chairman. 
GrorGE CLEVERLY ALEXANDER. 
Rospert ALEXANDER. 

Ste Austin Epwarp Harris, K.B.E. 
En1io Gorz Browne, D.8.0. 
Frank NEwooms. 

Manager—F. Newooms. 

Sub-Manager—B. F. Crewpson, C.B.E. 

Secretary—P. C. Tone. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 


Pr rinted for 7 nn THE ECONOMIST NEWSPAPER, Ltd., 
res ondon, E.C.4. Published by the Proprietors at 8, 


NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incerporated with limited liability under the laws of the Netherlands.) 


Authorised Capital. . 
9,000,0008. @ 8.75 = £1,028,571 8 q 
Subscribed and Paid-up Capital. South 


oe African 
§,622,5008. @ 8.75= 642,571 8 7> | Cusveney 


Reserve Fund. 
1,620,0008. @ 8.75= 185,142 17 1 
Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 
London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 
LONDON MANAGER: J. COST BUDDE, 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED. 


BRANCHES IN SOUTH AFRICA: 
Bethlehem, Bloemfontein, Brits, Capetown, Dullstroom, Durban, East 
London, Ermelo, Hartebeestfontein, Johanmesburg, Pietersburg, 
Port Elizabeth, Potchefstroom, Pretoria, Worcester 


The Bank is prepared to issue Drafts and Letters of Credit, and 
to make Telegraphic a ‘Ts upon its branches, as weil as upon 
its Agencies in the Cape l’rovince, Natal, Orange Free State, and 
Transvaal. Bills negotiated and collected, and every description of 

Banking busivess transac connection with South Africa. 
Current Accounts kept and Deposits | tecrived for fixed periods, 


by EYRE AND SPOTTISWOODE LIMITED, His ee 8 Printers 


. Kast 
ionied Street, Fleet Street, E.C. 4.—Sa turday, October 14, 1933. 


Entered as Second Class Mail Matter at the New York, N.Y., Post Office. 
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